L
b
Ha

-

UNOFFICIAL COPY
98777598

7606/0126 27 001 Page { of {1

1998-09-01 11:148; 15
Cook County Recorder 41.%0

Prepurcd by, NEW CENTURY MORTQABE CORPORATION
18400 VON KARMAN, SUITE 1000
IRMINE CA 92612
Loar. Number: 0000164780

ATIC CLa~3H |
+h ;’7" MORTGAGE

£

N L
1 ﬁ(;)k‘l'(}'!\(‘nl-‘.|"Sccunly Insirimers™ s given ot August 27, 1998 The mortgugor is
AQELL BROOKS JR, MARR'ED TO CHERYL BROOKS

/

{"Boreower™). This Securily Tisteument is given 1o

NEW CENTURY MORTOAGE CORPGRATION, A CALIFUP4lA CORPORATION .
which s organized atd exisung ander the laws of - CALTRORNI2 » g whose
alresy Iy 18400 VON KARMAN, SUITE 1000
IRVINE CA 02812 ("Lender”y, Horrower owes Lemder the principal sum of
Thirty-Six Thousand, and No/100 =cecaccarcunuacnuivanranuevsnunnosnoususnrvannnn

LT P PP LT LT Doflars (US. 8 38,000.00 ),
This debt s evidenced by Borrower's note dited the same dite as ibes Seeurity Bistaussent CNote™, whicht provides for monthly
payments, with the fulf debt, o aot patd carlier, due and payable on sepcember 1, 2028 . This Security
Insteament secures W Lender: () e repaviment of the debt evidenced by the Nowe, withanterest, and all renewaly, extensions it
mudifications of the Note; (b the payment of all othier sins, with inerest, advimeed under parngraph 7 10 proteet the security of
this Securny Inxteament; and (0 the performance of Horrower's covenants amd agreements utider s Security Instrument and the
Note. For this purpose, Borrower does hereby morgage, grant und convey to Lender the Tollowspg deseribed property tocated in

cooK County, Hinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQP.

A.P.N.:20-24-401-027-1008

which b the adideess of 8715 SQUTH CHAPPEL AVENUE wtW, CHICASD JStreet, Cay),
Hinos 80848 fAp Cidel (" Bropeny Adibress™y;

ILLINOIS « Singlo Faeily « ENMA'EHLMC UNIFORM

. INBTRUMENT Form 3014 9:00

M C@ Amended 13193
«BH{ILY) (902 01
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£ Hveaed or Property Insueanee,  Borrower shall keep the improvements now existing or hereafter erected on the Property
inyuted aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including Nootds or
Mooding, for which Lender requires insurgice. This insurance shal! be maintimned m the amounts and for the periots that Lender
requirgs. The misurance carrier providmg the insurance shall be chosen by Borrower subjeet 10 Lender's upproval which shalt not
be unreasonably withheld. I Borcower fuils to muntin coveruge described above. Lender may, ot Lender's option, obuit
coveruge to proteet Lender’s rights in the Property in necordance with puragraph 7.

ANl insuranee policies and renewads shatl be geeeptable to Lender and shall include o standard motigage clause. Lender shall
have the right to hold the poticies and renewals. 11 Lender requires, Borrower shall prompily give o Lender all reeeipts of paid
premiums and renewil notices, inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
muy ke proet of loss i not made promptly by Boreower,

Unless Lender s Borrower otherwase agree s writing, sosurance proceads shall be applicd 1o sestorion or repair of the
Property damaged, of thie restoeition ar repie 15 cooponically Teastble and fetder's security 18 not lessened. 11 the restorption or
repang b5 hot ceonomieally teasible or Lender's seeurity would be lessened, the nsurance proceeds shall be applicd to the sumy
secueedd by this Sevurily Tostrument, whether ur not then due, with any excess pad 10 Borrower, {F Borrower ahandons the
Property, or dods v answer within 30 days a notice from Lendee that the insarance carrier has offered 10 settle o ¢laim, then
Lender may collectatie-insurunce proceeds, Lender may use the proceeds 1o repuir or restore the Property or (o pay sums seciired
by this Secunty Instruinirs whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender andduiraaer otherwise agree in wriing, any application ol proceeds (o principal shait not extend or postpene
the due date of the monthly jasdaents reterred o in paragraphs Tand 2 ar change the amount of the payments. 3§ under paragraph
21 the Property is acguired by daader, Borrower's right Lo any insurance policies and proceeds resulting from damage 1o the
Property prior 1o the pequisionsmll tass 1o Lender to the extent ol the sums secured by this Seeurity Tustrament immeduely
prior to the weguisition.

6. Occupuney, Preservation, Maincenozoe and Profection of the Propeety; Bareower's Loun Applicstion; Leaseholds.
Borrower shall occupy, establist, nnd use the Property as Borrower's prncipal residence within sixty days afier the execution of
this Sccurity Instrument and shall conthie o ceenpy the Property as Borrower's principal residence for ot least one year afier the
date of occupancy. unless Lender olherwise agrees i weiting, which consent shidl mt be anreasonably withbeld, or unless
extemuting circumsunees exist wikich are beyond Borrower's control, Borrower shall not destroy, ditmige or Gnpair the Property,
ullow the Property (o detenorie, or commit waste an (e Peoperty. Borrower shad) be in delaul if any forfeiture action or
procecding, whedher civil or crimunal, is begun tht in Lende s good Taith judgment could result in forfeire of the Property or
otherwise materighly impair the lien created by this Security instrument or Lender's security interest, Borrower may cure such o
default and reinstate, ns provided in paragraph 18, by causing 02 o:uon or proceeding (o be dismissed with a ruling thm, in
Lender's goud [nith dewermination, precludes torfeiture of the Borrawee's interest mthe Property or other material impairment of
the ficn crented by this Security Instriment or Lender’s security imerest sorrower shall also be in default it Borrower, during the
toan application process, gave mateeally Gidse or indccurate informution or deients w Lender (or $aited to provide Lender with
any maersal mformution) i connection with the loan evidenced by the Newemeluding, but oot limited ta, representations
concerming Borrower's veeupancy of the Property as a principad cesidence. 3 this-Sessnty Insirument is on i leasehold, Horrower
shall comply with il the provisions of the lease. [T Borrower jequires fee tithe 1o thedioparty, the deasehold und the Tee tide shall
ned merge unless Lender ngrees (o the merger in writing,

7. Protection of Lender's Rights in the Propeety, U Boreower fails 1o pertonn the coveaants and sgreements contained i
this Security [nstrument, or there is o legal proceeding thit may signiticantly affect Lender’s rights in the Property (such as o
prceeding in hankruptey, peabate, for condemnation or forlenure or o enforee laws or regulistionsy then Lender miry do and pay
for whatever iy necessury 1o protect the value of the Property and Lender's rights in the Property. 4 cnder’s actions may include
paying any sums secured by o lien which has priority over this Sccurity [nstrumient, appearing m/coat, paying reasonabrle
attorneys’ fees and entering on the Property to muke repairs. Aithough Lender may ke action under this paragraph 7, Lender
does not have W do so,

Any amounts disbursed by Lender under this purngroph 7 shall become iddiuonial dett of Borrower secured by this Security
Instratnent. Unkess Borrower and Lecder ogree to other terms of puyment, these amoutits shall bear interest from the dide of
dishuesernent ut the Note rinte and shall be payable, with interest, upon notice irom Lender to Borrower requesting puyment.

N. Mortguge Insurance  §0 Cemder required mortguge insurance as g condition of muking the loan secured by this Security
nstewment, Boreower shall pay e pramims reguired 10 mamtain the mortguge insuranee in effect, 11, Tor any reason, the
motgige insutnnee covermge reguired by Lender lapses or ceases 1o e elfect, Borrawer shall pay the premiams required (o
obtain coverage substuntially equivalent o the mortgage insuranee previously in effect, nt o ¢ost substamtially cquivalent o the
cost to Borrower of the mortguge insuranee previously in effect, frotn an allernate morigage insurer approved by Lender. If
substantintly equivalent moetgage inseree coverage is nob available, Borrower shall pay 1o Lender cach month a sum egual W
one-lweltth of the yearly morigage insuranee premium being pad by Borrower when the insurance covernge lnpsed or censed to
be in etfeet, Lender will accept, use and retiin these puyments as o loss reserve iy lieu of morigage insarance. Loss orj..ugvc

L iang
q-cﬂ(m 19302) 0 age 3ol B Form 3014 0/00
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16, Burrower's Copy,  forrower il be given one conformed copy of the Note und of this Secutity Thsirment.

v U7 Teanafer of the Property or o Beneflelal fnterest in Boerower. 11 all or any purt of the Propenty or uny interest n it is
sald o transferred (or i 0 benetcm? interest in Borrower is solid or tansterred and Boreawer 18 not n ntursd person) without
Lender's prior writien conxent, Lender may, ai d@s opttor, require mmediote payment in falf of afl sums secured by this Security
Instrument. However, thiy option shidl not be exercised by Lender i ¢xercise v probibited by Tederad law uy of the dite of this
Secunty Instrument,

I Lendder exercises Bas opnon, Lender shall give Horrower fotice of aceelernson. The notice shidi provide o petiod of not kess
thun 30 days from the dute the totice 18 dehvered or mailed wihin which Borrower ast pry o)l sums seeured by this Security
tastrinent. IF Borrower Bl w pay these nns prior to the explration of this periad, Lender may invoke sty retnedies permitied
by thus Security Tnstrateetrt without farther notice or demand on Horcower,

1. Borrower's Right to Reinstate. 10 Borrower meets cortmn conditions,  Borrower shall have the right 10 bave
eiforvernent of thiy Sccurity Instroment discontied at iy time prior o the carbier of: (0§ days (or such uther periad ax
upphicable law may specity fur retistatementy before sale o the Property pursuant (o atty power of sale contnined in this Seeurity
lesteatnents or () entry of o judement enforeing this Security Inxtramen, Those comlitions are thit Borrower: (@) pays Lender al
sms which ther weoudd be diue under this Security Tstrument and (e Note st no aeecleration had oceurred; (b) cures gy
default of uny other Corenants ur wgeeertients; (¢ payx all expenses ineurred in enlorcing this Secueity Tnsteament. inchuding, b
not limited to, teusonab!s piomeys” Tees; und G kes such action ax Lender mmy reasonahly reguiee W assiee thit tie bien of this
Secunty  Instrument, Lender's nghis in the Property mmd Borrower's obligation o prty the sums scenred by this Sceurity
tnsteutnent shall continue usebziaed, Upon remstitement by Horrower, s Secury fnstrument s the obligations sectred
heeehy shaft rewmin fully ettective vs it no aceelernion hid securred. However, thes aght o reinstate shidl not apply m the case of
teeelerntion umnder parigraph 17

19. Sude of Note; Change of LoneSercicer, The Now o w purtid smerest i the Note (ogether with (his Secarity
Instrumenty muy be sold one or wwore Gies vasout pror pstice 10 Rorrower. A sale tay resaltin i chatge in the entity (known
s the "Loan Setvicer”™) tat collects monthly sayments due under the Note and this Seenrity Instrumei, There also gy be one or
more changes of the Loun Seevicer unrclited o ete of the Note. 19 there is o eliwsge of the Loan Servicer, Botrower will be
givet written notice of the change in weordunce with paeagraph 14 above and apphicable faw. The notice witl state the name and
wddress of the new Coan Seevicer amd the ddress o which paymenty stiould be made. The notice will also conwin any other
wlormation reguired by applivubie lnw,

20, Huzardoux Substunces. Borrower shall nev cause or jrermmit e presence, use, disposal, storage, or release of any
Huzardous Substunces on or i the Property. Borrower shall notatosnor allow anyone efse to do, anything sffecunyg the Property
that i o violation of any Enviconmentl Law, ‘The preceding twar sémznces shall nol apply ©0 the presence, use, of storge on the
Property of small quantities ol Hazardous Substimees that nre generidsyrecogniized o be approprisie to normal residential uex
i 0 mauntenance of the Property.

Horrower shigt promptly give Lender weitten notice of any investigatonr, clamm, demand, lawsait or other sction by any
governmentiyl or reguliory agency or peivate purty mvolving the Property und e Huzordoas Substance or Environmental Luw
of which Bareower has actun) knowledge. I Borrower tearnis, or s notificd by any goveanmental or reguintory authority, that any
removat or other remediction of any Hazardous Substanee affecung the Property s aceesvaey, Borrower shall prompily take ait
necessury ronedial actions in pecordance with Environmemtal Law,

As used in this pacagraph 20, "Hivardous Subsinees” are those substances defined aswxic or havardous subsuances by
Eavieonmentnl Law and the following substinees: gasoline, kerosene, other flammabie orira -petroleum . produgs, toxic
pesticides and herineades, volanle solvents, materinls continitig asbestos or Tonpaldehyde, and radicuctive nuterinls. Ay used in
this paragraph 20, “Environmentat Law” means lederad laws and Taws of the jurisdiction where the Prapesty s tocated it refate
to health, safety or environmentd proteclion

NON-UNIFORM COVENANTS. Boreower and Lender (urther covera and agree oy follows:

21, Acceleration; Remedies, Lender shatt give notlee to Borrower prior to aceelerntion followiig Borrower's bresch of
any covenunt or agreement o this Secarity Instrument (but not prior o acceleration under paeagraph 17 unless
applicable law provides otherwisel, The aatlve shadd speeify: (W) the default; (b) the action eequired to cure the default; ()
u dute, not lesy thun 30 dnys from the dite the notive is given to Boreswer, by which the defuuit must be cared: and (d)
that filure to cure the defuull on or before the dute speclfied in the notice may resalt in accelerntion of the sums secured
by thix Necurlty Instrument, foreclosure by fadiclat peoceeding and xule of the Property, The totice shalt further Inform
Borrower of the right to relastate after aeceleration and the right to assert tn the foreclosure proceeding the non-existence
of a defuslt or uny other defense of Borrower to peceleration and foreclosure, I the defuult Iv not cured on or before the
dute specified in the notice, Lender, wt its option, niny requive immedinte puyment in full of all sums secured by this
Securlty Instrument without further demand and may faveclose this Security Instrument by judicisl proceeding. Lender
shall be entitled 1o collect wlt expenses incurred tn pursaing the remedies provided (n this paragraph 21, including, bus not
Hmited 1, reasonalile attarneys’ Tees and costs of title evidenee,

q’-dH(le (B2 01 H{j';;{;’.,, Sb PaysAaty mlao%oo
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WAIVER OF HOMESTEAD RIGHTS

Loochecsy 0 g , AM SIGNING THIS INSTRUMENT TO WAIVE

ANY
HE-PROPERTY LOCATED AT (0 ¥ /% o ¢ bwpew |
S

' I AM SIGNING THIS INSTRUMENT WITH THE FULL KNOWLEDGE THAT IT WILL BE
by AT'S:« HED TQ THE MORT(;M‘E DA ED MADE BY MY SPOUSE,

¢ ll Jf(\(_‘g').. {! To ](5 ‘ : I!;&h ! ”__l,LT izu“l As LENDER-
e A‘I s _/.‘ - id
’ 14
|
stars oF T L (/.

)
| \
)

COUNTY OF CQ O K )

I, THE UNDERSICNED, A NOTARY (PLALIC, IN AND FOR SAID COUNTY IN THE STATE
AFORESAID, DO HEREBY CERTIFY TIAY RS NTIAZLS ,
PERSONALLY KNOWN TO ME TO BE THE 5 UBSCRIBED TU
THE FORESOING INSTRUMENT, APPEARED GEFORE ME THIS DAY IN PERSON AND
ACKNOWLEDGED THAT HE/SHE SICNED, SEALED AND DELIVERED SAID INSTRUMENT AS
H1S FREE AND VOLUNTARY ACT, FOR THE USZ% AND PURPOSES THEREIN SET FORTH,
INCLUDING THE RELEASE AND WAIVER OF THE PIOHT OF HOMESTEAD.

GIVEN UNDER MY HAND AND NOUTORIAL SEAL THIS '2 2 DAY OF a Y, ‘:'_: )

233y ”” M))””)””

»
W
[ Johiy Stall :
* Notary Public s i )
\ My Commsy
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. {-4 FAMILY RIDER
Assignment of Rents

0000184780

THIS 14 FAMILY RIDER is nuule this 27th duy o August 1988 .
and is incorporated  into and shall be deemed o amend and supplement the: Mortgage,  Deed of Trust or Security
Deed (the “Security Instrument”s of the same date given by the undersigned  (the "Borrower™) 1o seeure Borrower's
Nuteto  NEW CENTURY MORTGAQGE CORPORATION

{the “Lender™)
of the samie date and covering the property deseribed in the Seeurity Instrument and located at:

B715 SOUTH CHAPPEL AVENUE ,1W CHICAGOD, IL 80849

Priporly Addievs)

ld FAMILY COVENANTS, In addition to the covenants and agrecments  made i the Seeorlty  Instruinent,
Borrower und Lender turther coveannt agree as follows:

A. ADDITIONAL PROPEREY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described i e Security  Instrumenso the following items are added 1o the Property deseription,  and - shall also
constitute  the Propenty covered by Ui beeurity  Instrument: building materials,  appliances aml gowds ol every nature
whatsoever  now or herealter  loested im/on or used, or intetded  to be used in connection with the Property,
meluding. bt not himited W, those Tor e _purposes o supplying or distributing heating, - cooling, - clectricity,  gas,
witer, air and light, tire prevention and exiipaishing  appuaralas,  security and access contral apparatus,  plumbing,
bath tubs, water hemters, water closets, sinks, rwezes, stoves, refrigerators,  dishwashers,  disposals, washers, dryers,
awnings, storn windows, slorm doors, sereens, blinds, hudes, curtains and curtain rods, attached - mirrors, cabinets,
panelling and  attached  floor  coverings now  or dereaiter  attached o the Property, all of  which, including
replacements and udditions thereto,  shall be deemed 10 B¢ nd remain w part of the Property covered by the Security
Instrument. All of the foregoing together with the Property seseribed in the Security  Instrament (or the leasehold
estite i the Security  Instrument is oo w lenseholdd are reiepred o this 14 Fumily Rider and the Security
lustrument as the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower” shell not seek, ngree to or muke o change in
the use of the Property or its zoning classification, unless Lender s agresd. in writing to e change. Barrower  shall
comply wath all laws, ardinatices, regulations and requiremients of any govermnenta bady applicable w the Propenty.

¢ SUBORDINATE LIENS, Except as permitted by federal Jaw, Borrowe! saall not allow any lien inferlor to
ihe Security Lnstrment to be perlected against the Property without Lender's prior swritten permission.

D. RENT LOSS INSURANCE, Borrower  shull maintnin insurance  against rend loss_an addition o the other
hazards tor which insuruiee i required by Unitorts Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unitorm Covenant 18 s deletid.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree i writing, the fiest sentence D
Uniforn Covenait 6 concerning Borrower’s oveupaney of the Property s deleted. AL remuaining  covenants and
agreements set forth in Unitorm Covenant & shall retiain in effect.

G, ASSIGNMENT OF LEASES. Upan Lender's request,  Horrower  shall assign o Lender ol lenses of the
Property wnd afl security deposits made in comneetion: with leases of the Property. Upon the assignment, Lender shull
have the right to modity, extend or terminate the existing teases and o eseeute new leases, in Lender's sole diseretion.
Ax used in this puragraph G, the word “lease” studl wean "sublease” {f the Securdty istraent s an o tesehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absolutely and unconditionndly  assigns and transters 1o Lender all the rens and revenues ("Rents™) o e Property,
egurdless of 0 whom the Rents of the Property are payable. Borrower authorizes  Lendet or Lendur's ngents to
collect the Rents, and agrees that euch tenant of the Property shall pay the Remts 10 Lender or Lender's agents.

§HULLLNY

MULTISTATE L4 FAMILY RIDER « Funnie Mae/Freddie Mae Uniforo Instrement Form 3170 9/9%
UNETORM (RY 7 MUM 7 D) AF Bt ffage ! n’ 2 pages)
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THIS CONDOMINIUM RIDER b made uis 27th day of  August , 1888
and s oworporated  into and  shall be deesied o amemd and supplement the Morrage, Deed of Trost or Secority Deed {the
"Security Insprument” ot the sanwe date given by te undersighed (he "Borrower™ w secare Borrower's Note to

NEW CENTURY MORTGAQE CORPORATION ithe "Lender®)

of e samwe date amd coveery e Pragaedty deseribed i e Secarity Bsteament ard focated e

B718 SOUTH CHAPPEL AVENUE  wiW, CHICAGO,ILLINOIS 608489 “\U

[anarty Adur N\
[Fraparty Addrons) O

The Propeny ipeludes & gt iy, tnzether wath an undnsded gietest i the oo elements of, i comdoninuim project Knowh as:

6715 SOUTH CHAPPELL AVE #1W CHICAGO IL 60649 \’57

[Name o Condomitnsn Project|

tthe “Condomnmnm  Project™. [ e ownees associntion or other ety which acts foe the Condosimn Projeer tthe "Owners
Assoctation™  holds e o propenty dor the benetit or use of v members or shasehobbers, e Property ilso ingludes Burtawer's
fterest iy the Owpe A vsocktion and the uses, proceeds amd besetits of Borrower's interest,

CONDOMINAUSE. COVENANTS, I addinen 0 the covenants and agreements  madde w0 the Sceurny  Tiwarunwin,
Bormewer and Lender orthaer edssmant amd agree as bl

A, Condominlum “idzations, Borrower shall perfonn all of Bagvower's obligmions under the Condomintuny - Project’s
Catstituent Doguments, The “Camtteent Documents”  are ther on Decliration or any otlet docwiest shich creates e
Comdominm Project; on by b5ty cade of regelations: amd o0 other eguivademt documents. Borrower  shall prompily - pay,
wheit due, b ddues sid assessmeris oapos@d puesdant o the Constituent Ducuments,

B, Roaard Insurance, So long s e Owhers Associttion  maintiins,  wul o geoerally accepied  insursnee carrier, o
“master” or “blanket” policy on e Condaanim® Projeet wlneh v satistactoey o bemder amb which provides insuranee coverage i
the amounts,  for the perinds, and agitinst e borands Lender egquires,  ichadmg Bre and hazagds incloded within the e
"extended coverage,” then:

(i Lender waves the provision m Ugiform ovemnt 2 for tee mombly pavatient 1o Leader of one-twellth of the yearly
prevom installments Tor hazand msutianee on the Property; and

o Horrowee's wbhgation otder Uintore Covemanio S s madttam Bazand msuratee coverage on the Property s dectwd
sutistied W the extent that the sequired coverage s provided by fine Guaers Asaciation palicy.

Horrower shall gove Pewder prompt notiee of any fipse inscedired lazand sasuranee coverige.

it the event ot o distributon of hazard oaneanee proceeds s of restoration or repir following @ loss s the Propeny,
whether e the wint or o conuuon clements, any procesds pavable o Bosower are hereby assigned and shall be pind o Lender
for upplivaton te the sums seoured 1y the Secumy lstrument, wabe any exeess piod 7o Borrower,

C. Public Linhitity Insurnnee. Rorower shall ke sueh actions e nmy  be o reasomsble o insure that the Owaers
Axsuciation mwintaios o public Wability wsurance policy aceeptable i forn, aoaum, amd Cieavol voverage o Lewder.

D. Condemnatlon, The proceeds of sy award o claim for damages, dueoor comequentiel,  payable o Borrower i
connection  with any combemmaton we other takimg of all or oy part of the Property, vaicther of the omt o of e common
clements, or G wy vomveyanee i ieu of condemnpation, are bereby assigned and shall bespaid _to Lender. Such proceeds stall e
applied by Lemder w the sums secured by the Seeurity Instranent as provided in Untform Covenaot 0.

E. Lender's Prior Consent, Borrower shall non, exeept aller nstice  fender and with/Lailor's prior written consent,
either partition or suhdivide the Broperty o consert

i the abandonment o wenunation of the Condominium PFrojed, exeept o abssdonment or wepamation required by law
i the case of substantial destruciion by tire er othier castilty or mothe case of 3 aking by condemnittion or erinent domasin;

an any stmendment moaay peavson of the Constitoent Documents af the proveaon s B e express benetin of Lender;

i termination of professional mangenent and assungption of selfamnagemem o the Oweers Association, or

vy any action which would Bave the eitect of vendering the public Diability insurinee caverage taimained by the Owners
Association whacceptable o Leider,

F. Remedies. 1 Borrower does ity condottingint dues wind awessiments when due, then Lender way pay them, Any
amoumy dishursed by Lemder umler this paragraph 1 stial) become additional debt of Borrawer secured by e Security  bistrament.
Unless Borrower amd Lewder agree 1o other wrms of paymem, these aoums shadl bear interest froam the date of daburseiient
twe Note rate and shabl he pavable, with interest, upon aotice from Lender 10 Borower regquesting paymeat,

Y SIGNING BELOW, Borrower accepts and ageees o the tenms and provisions contnmed i s Condosviniuim Rider,

- (Seah) e (Senl)
Borrower gy gty L 3¢ Shorrower
. bs‘-“{t{*!f’b .
e st et e (Senl) SOOI '}
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER . Singlo Family « Fannie MasFreddia Mac UNIFORM INSTRUMENT
Porm 3140 900 RIDCONDO - tmb 00.03-06
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