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MORTGAGE

o
:7“ THE NOTE TINS SECUVRITY INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES

A
¢

IN THE INTERENT RATEC 1K THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE

Y HIGHER.  IF THE INTERGST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

.'\) THIS MORTGAQGE ("Sccurity weacrinent”) is given on AUGUST 24, 1998 . The morigagor s
.. JOHN HAYES BATSON AND ALICKA KUNIN-BATSON, HIS WIFE, AND NEAL Mgsogl. A

» JOINT TENANTS VOR(EL g
\;’;'("Borruwer'). This Sccurity lnstrument is given to R4 -VINANCIAL SERVICES, INC, /Ug
N =
N

‘.(‘) which Is organized and existing under the laws of - THE STAPE OF ILLINOIS . and whose
\address is 3233 N, ARLINGTON HEIGHTS ROAD, SUICE 209

)‘\ ARLINGTON HEIGHTS, ILLINOIS 60004 (“Lender*), Burrower owes Lender the principal sum of
V) TWO HUNDRED THIRTY FIVE THOUSAND AND  NO 7 10

Dollary (U.S. § 238,000.00 ).
This debt s evidenced by Borrower’s note dated the same date as this“€acurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earliet, due and payable on  ~SELPCEMBER 01, 1028
This Security Instrument secures to Lender: (u) the repayment of the dett evidenced oy the Note, with interest, nnd all rencwnls.
extensions and madifications of the Note: (b) the payment of all other sutns, with imziest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants andd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant sn2'ciaivey to Letider the following
described property located in COOK County, Illinols:
THE SOUTH 72 FEET OF THE WEST 30 FEET OF LOT | TOGETHER WITH ALL THAT
PART OF SAID LOT 1 LYING EAST OF THIE WEST 80 FEET THEREOF AND LYING
SOUTH OF A LINE 52 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE AND
SAID LINE EXTENDED EASTERLY TO THE WEST LINE OF PIONEER ROAD OF THE
AFOREMENTIONED LOT | IN BLOCK 2 IN HATREYS ADDITION ‘TO EVANSTON, BEING
IN THE WEST 172 OF FRACTIONAL SECTION 2, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcet 1D #: 10-12-106.022

which has the address of 2800 PLONEER ROAD  ,  LEVANSTON [Streer, Cliy],
llineis go201 [Zlp Codel (" Property Address™);
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TOGETHER WITH all the inprovements now or hereafter crected on the property, and all easements, sppurtenances, ar
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securi
Instrument. All of the foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby conveyed and has the right to mortgag
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warran
and will defend generally the title to the Property against afl ¢laims and demands, subject to any encumbrances ol record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with limite
variations by jurisdiction 10 constittite a uniform seeurity instruttient covering real property.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree as follows:

1. Payment of Principul and Intercst; Prepayment and Late Charges. Borrower shall promptiy pny when due th
principnl of and interest on the deb evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Nole, untit the Note is paid in full, a sum ("Funds®™) for: () yearly (nxe
and assessmients which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymen
or ground reatscn the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premium
if any; (¢) yearly riortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance wit
the provisions of pasaseanh 8, in lick of the payment of mortgage Insurance premiums. These itema are called "Escraw liems.
Lender may, at any tane, 2ollect and hold Funds in an amount nol to cxceed the maximum amount a lender for a federall
related mortgage loan may. reguire for Borrower's escrow account under the federal Real Estate Seitiement Procedures Acl ¢
1974 as amended from time to'tme, 12 U.S.C. Scction 2601 er seq. ("RESPA™), unless another law that applies to the Fung
sets n Jesser amount. If so, Leider may, wf any time, collect and hoid Funds in an amount not (0 exceed the lesser anoun
Lender may estimate the amount o Furds due on the basis of current datn and reasonnble estimates of expenditures of futu
Escrow ltomis or otherwise in accordatce with applicable law.

The Funds shall be held in an indtitwion whose deposits are insured by a federal agency, instrumentality, or entit
(including Lender, if Lender is such an Institition)y or in any Federal Home Loan Bank. Lender shall apply the Funds to pay th
Escrow ltems. Lender may not charge Borrower frr liolding and applying the Funds, annually analyzing the escrow account, ¢
verifying the Escrow Items, unless Lender pays Burrower interest on the Funds and applicable Inw permits Lender to make sue
a charge. However, Lender may require Borrower to ray o one-time charge for an independent real estate tax reporiing servic
used by lender in connection with this loan, unless.appiicable luw provides otherwise. Untess an agreement is made ¢
applicable law requires Interest to be paid, Lender shall nov'ou required to pay Borrower any interest or enrnings on the Funds
Borrower and Lender may agree in writing, however, that crercat shall be paid on the Funds, Lender shall give to Borrowe:
without charge, an annual accounting of the Funds, showitg crodas and debits to the Funds and the purpose for which eac
debit 10 the Funds was made, The Funds are pledged as additionnl sreueity for nll sums secured by this Security Instrument.

If the Funds held by Lender exceed the umounts permitted to be haid by applicable law, Lender shall accoum to Borrowe
for the excess Funds in accordance with the requiremenis of applicable tzw. If the amount of the Funds held by Lender al an
tme fs not sufficient 1o pay the Escrow lieiis when due, Lender may so not'iy Borrower in writing, and, in such ciase Borrowe
shall payv to Lender the amount necessary to make up the deficiency. Borrower shatl make up the deficiency in no more tha
twelve monthly payments, at Lender's sole discretion.

Upan payment In fult of all sums secured by this Security lnstrument, Lendsr shall promptly refund to Borrower an
Funds teld by Lender. if, under paragraph 21, Lender shall acquire or sell the Property| Letder, prior to the acquisttion or sal
of the Propenty, shail apply any Funds held by Lender ot the time of acquisition or sale as « ciedlt agninst the siins secured b
this Security Instrument.

3. Application of Prymems. Unless applicabte law provides otherwise, all payments recetvel vy Lender under parngrap!
I and 2 shall be applied: Mrst, to any prepayment charges due under the Note; second, to amounis payable under paragraph
third, to interest due; fourth, to principal due; and last, to any late cliarges due under the Note,

4, Charges; Liens. Borrower shatl pay all tnxes, assessments, charges, fines and impositions attributable 1o the Prope
which may atinin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall
these obligntions in the mianner provided In paragruph 2, or If not pald in that manner, Botrower shinll pay thein on tme direc
to the person owed payment. Borrower shail prompitly furnish 1o Lender abl notices of amounis 1o be paid nider this paragray
If Borrower mnkes these payments directly, Borrawer shall promptly furnist to Lender receipis evidencing the payments,

Borrower shall promptly discharge nny lien which has priority over this Security Instrument unless Borrower: (o) agree:
writing to the payment of the obligation securcd by the len in a manner acceplable to Lender; (b) contests in good fuith the |
by. or defemdy against epforcement of the len in, legn! procecdings which in the fender's opinlon operale (o prevent
enforcement of the len: or (¢) secures from the holder of the tien an agreement satisfactoty to Lender suburdinating the liey
this Security Instrument. If Lender determines that any part of the Property iy subject to n lien which may attain priority d
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this Sccurity Instrutment, Lemder may give Borrower n notiee identifying the Hen. Borrower shafl satisfy the len or ke one ot
more of the nctions set forth above within 10 days of the giving of notice,

5. Hozard or Property Insurance. Borrower sholl keep the improvements now existing or herenfter erected on the
Property insured against loss by fire, huzards included within the term "excended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be malnalned n the amounts and for the petiods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasomubly withheld, If Botrower fails to mintain coverage described above, Lender may, at Lender's
oplion, obtain covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies nnd renewals. 1 Lender requires, Borrower shall promptly give te Lender all receipts of
paid premiums and renewal notices, [n the event of toss, Barrawer shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss il nat imade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged ([ the restoration or repair is cconomically feasible and Lender's security is not fessened. [f the restoration or
tepalr iy not econciicenlly feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower gbandons the
Property, or does novaosieer within 30 days a aotlice from Lender that the Insurance carrler has offered to seule a clalm, then
Lender may colivet the wiranmice proceeds. Lender mny use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Insinvinent, whetier ot not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthlv-ouyments teferted to in paragriphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is azouissd by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitisi shall pass to Lender 1o the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Malntenance and Protection of the Property: Borrower's Loan Application; Leaseholds,
Borrower shal! oceupy, establish, and use the Prapeso:us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at enst one year alier
the date of occupancy, unless Lender otherwise ugrees [+ we'ting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrovwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasic on.the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepder's good falth judgment could result in forfeiture of the
Property or otherwise materially impair the Hen created by this Security’ Instrument or Lender’s security tnterest, Borrower may
cure such a default and reinstate, as provided in paragraph [8, by cavziig the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Forrower's Interest in the Property or other material
impairment of the Hen created by this Sccurity Instrument or Lender's secviity-interest. Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or Inaccurate information or statements to Lender (or failed
lo provide Lender with any material information) in connection with ine loan evideaoed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a pritcipal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acguiics fee title 10 the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights In the Property. If Borrower fails to perform the coveranis and agrectments contained in
this Security Instrument, or there is n legal proceeding that may significantly affect Lender's rigivts 11 the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfelure or to enforce laws or regulations) ihen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by o lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shail bear interest from the
date of dishursement at the Note ratc and shalt be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage lnsurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
[astrament, Borrower shal) pay the premiums required to maintain the mortgnge insurance in effect. If, for any reason, the
morignge insurance covernge required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
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bbtain coverage substantinily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower af the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed 1o
be In effect. Lender will aecept, use and retain these payments as a loss reserve in feu of morigage insurance. Loss renerve
payments may no longer be reguired, at the option of Lender, If torigage tnsurance covernge (in the mmoum and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes nvailable and is obtained. Borrower shall pay
the premiums required to maintaly mortgage insurnnce in effect, or to provide a loss reserve, untll the requirement for morigage
insurance ends in accordance with any weitten ageeement between Borrower and Lender or applicable law.

9. lnapection. Lender or ity ngent may make rensonuble entries upon and inspections of the Property. Lender shall give
Borrower niatice at the time of or prior to an inspection specifylng reasonable cause for the inspection,

10, Condemnation. The proceeds of uny award or claim for dumages, direct or consequentinl, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Lender.

In the eveuvo! n ol taking of the Property, the proceeds shull be applied to the sums secured by this Security Instrument,
whether or not thei sue, with uny excess pald to Borrower. In the event of a partial 1aking of the Property In which the fair
market value of the @roparty immedintely betore the taking is equal to or greater than the amount of the sunis secured by this
Security [nstrument ranegiately before the tnking, unless Borrower and Lender otherwise agree in writing, the suims secured by
this Security Instrument sbhigdohe reduced by the amount of the proceeds muliiptied by the following fraction: (a) the total
amount of the sums secured ieavediately before the taking, divided by (b) the fuh market value of the Property Immedintely
before the taking. Any balanee/sill be pald to Borrower. n the event of o partial taking of the Property in which the fair
market value of the Property immediniiiv-before the tuking s fess than the amount of the sums secured itnmedintely before the
taking, unless Borrower and Lender otiierwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secutred by this Sectrity Insirument whether or not the sums are then due.

It the Property is abandoned by Borrower, br if, after notice by Lender to Borrower that the condemnor offers to muke an
award or seitle u claim for damages, Borrower/ falls to respond to Lender within 30 days aRter the date the notice Is given,
Lender is nuthorized 1o collect and apply the proceeas, al its option, gither to restoration or repait of the Property or to the sums
securcd by this Security Instrument, whether or not then aue

Uniess Lender and Borrower otherwise agree Inweittag, any application of proceeds to principal shatl not extend or
postpotic the due date of the monthly payments referred to hngriagraphs 1 nnd 2 or change the amount of such payments.

1. Borrower Not Released; Forbeapunce By Lender Nocn-Walver, Extension of the time for payment or mod)flcation
of amortization of the sums secured by this Securlty Instrument great! by Lender to any successor in interest of Borrower shall
nnt operule to release the lability of the vriginal Borrower or Borrow:*'s successors in Interest. Lender shall not be required (o
commence procecdings ngninst nny successor i interest or refuse to exterd thee for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demaae mude by the original Borrower or Barrower's
successors (n interest. Any forbearance by Lender in exercising any right or‘eerandy shall not be n walver of or preclude the
exercise of any right or reniedy.

12. Successors and Assigns Bound; Jolnt and Severnt Linbitlty; Co-slgners.cThe covennnts nnd agreements of this
Security (nstrumient shall bind and benefit the successors and assigns of Lender ang-doreawer, subject to the provisions of
parageaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowver who co-signs this Security
[nsteument but does not exceute the Note: (n) is co-signing this Security Instruiment only to saoigage, grant and convey that
Borrower's interest in the Property under the terins of this Security {nsirument; (b) s not persorar’y oblignted to pny the sums
sccured by this Security Instrument; and (c) agrees that Lender nnd any other Borrower may agree to r<iend, modify, forbear or
make any accommdations with regard to the terms of this Sccuelty Instrument or the Note without thar Borrower's consent.

1. Loan Charges, IF the Joan scoured by this Security Instrument is subject to a law which sets maximum loan charges,
and that tnw is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shull be reduced by the amount necessary to reduce the charge
to the permitted limit; and (1) any sums already collected from Borrower which exceeded permitted Himits will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a portial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to
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Lender's nddress stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I8, Governing lavw; Severability., This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
! conflicts with applicable law, such conflict shafl not affect other provisions of this Secutity Insteument or the Note which can be
' given effect without the conficting provision, To this end the provisions of this Security Instrument and the Note are declared
: to be severable.

“’ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

Y 17, Trunsfer of the Property or u Beneficlal Interest in Borvewer, I all or any part of the Property or any interest in it

' is sold or transferred (or it a beneficial interest in Borrower is sold or teansferred and Borrower is not u natural person) without
Lender's prior written consent, Lender may, at its option, require tmmediate payment In full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerclse Is prohiblied by federal 1aw as of the date
of this Security Instrument.

If Lender exrvcises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days fiom the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fuils to pay these sums prior to the expiration of this pertod, Lender way invoke any remedies
pormitted by this Securie tostrument without further notice or demand on Borrower.

18, Borrower's Right to Relustute, |f Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Sccurity 'aseument discontinued ot any tine prior to the catller oft (a) 5 days (or such other period oy
applicable law may specify foi reinstatement) before sale of the Property pursuant to any power of sale contatned in this
Security [nstrument; or (b) entry of a kudgment enforcin,, this Security Instrument. Those conditions are that Borrowet: {n) pays
Lender all sums which then would oo under this Security Instrument and the Note as H no acceleration hud oceurred; (b
cures any default of any other covenanls or ngreements: (©) pays all expenses incurred in enforeing thix Securily Instrument,
including, but not Hmited 1o, reasonable atiorneys’ fees: and (d) 1nkes such action as Lender may rensonably tequire o assure
that the lien of this Security tnstrument, Lender's xights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall comtinue unchrnged” Upon reinstatement by Borrower, this Securlty Instrument and the
obligations seeured hereby shall remain fully effective ax if-no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of neceleration under paragraph 17,

19. Sale of Note; Change of Loun Servlcer. The Mot or a partial interest in the Note {together with this Security
lnstrument) may be sold one or imere times without prior notlee to-@orrower. A sale may result in o change in the entity (known
as the “Loan Servicer™) that collects monthly payments due underche Mote and this Security Instrument, There also may be one
or mote changes of the Loan Servicer unrelated to nosale of the Note. df there Is o change of the Loun Servicer, Borrower will be
given written notice of the change in accordanee with parngraph {4 above apd-anphieable law. The notice will siste the name ond
addresy of the new Lonn Servicer and the address to which payments shoald bemade. The nutice will also contain any other
information required by applicable lnw,

20. Hozardous Substances, Borcower shall not cause or permid the proscose, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ‘niyone else to do, anything affecting the
Property that iy in violation of any Gnvironmentnl Law. The preceding two sentences siall not apply to the presenice, use, or
storage on the Property of small quantities of Hazardous Subsinnces that are generally recognized to be appropriate to normal
residentinl uses and w makntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. Xivauit or other gction hy uny
gavernmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actunl khowledge, If Borrower learns, or Is notifled by any governmental or regalatory authority, that
any removal ot other remediation of any Hazardous Substance affecting the Property Is hecessary, Borrower shall prompily take
all necessary remedial actions in accordance whh Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substnnces defined us toxic or hazardous subsinnces by
Envitonmental Law wnd the foltowing substances: gasoline, kerosene, other flammable or toxic petroleum producta, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehvde, and radionctive materials. As used In
this parngtaph 20, "Envirommental Luw™ means federal laws and lnws of the jutisdiction where (he Property {8 located that
telate to health, safety or envirornmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:
a1, Accelertion; Remedies, Lenter shall give notice to Borrower prior to nceelerutlon following Borrower's breach
of any covenant or ngreement In this Security Instrunient (but not pelor to acceleration under parageaph 17 unloss
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‘spphicable law provides otherwise). The notlce shall specify: () the default; (b) the actlon reguired to cure the default;

(c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the defuult must be cured; and
(d) that fallure to cure the defuult on or before the date specified in the notice may result It acceleration of the sums
secured by this Securlty Instrument, Foreclosure by judicinl proceeding and sale of the Property, The notice shall further
Inform Borrower of the right to relnstate after accelerntion and the right to assert in the loreclosure proceeding the
nonscxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notlee, Lender, at lts option, may require immediate puyment in full of all sums
secured hy this Securlty Instrument without further demnnd and may foreclose this Security Instrument by judicla)
groceedlng. Leader shall be entitled fo collect nll expenses incurred in pursuing the remedies provided in this paragraph
1, Including, but tot limited to, reasonnble attorneys’ fees nnd costs of title evidence,

22. Relense. Upon payment of all sums secured by this Securlty [nstrument, Lender shall release this Sccurity Instrument
ta Barrower, Borrower shall pay any recordation costs, Lender muy charge Borrower o fee for releasing this Security
Instrument, but only if the fec is paid to o third party for services rendered and the charging of the fee is permitted under
applicable law,

13. Walver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

24. Riders ti; this Security Instrument, If one or more riders are exceuted by Borrower and recorded together with this
Security Instrumeri, fiwe covenants and agreenments of cuch such rider shalt be incorporated into and shal! amend and supplement
the covennnts and agizcrients of this Security Instrument as if’ the rider(s) were a part of this Security Instrument,

{Check appticable box(esi]

Adjustable Rate Ridr Condominium Rider @ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepls wtd agrees to the terms and covenants contatned in this Sceurity Instrument and

in any rider(s) executed by Borrower and recorded it it. P ‘//"'
Witnesses: - ‘. ' -
£y A/é;j/ f‘?ﬂﬁ:?é i (Seal)
BATSON

&
IN HAYES -Rormower

l _ a’ﬁ,@(“'\» (M'\ (Seal)

_ ALIiCIA ZUNIN BATSON -Bormower
/J # “‘?""" /-’ ’ ‘ ’ : %
. (Sea) /_(fp"?/’_;d:ﬁﬂ__é{ y #ﬁ "‘"(Scaal] Py
-Burmwer NE#4]L. LATSON ‘l!urmwerﬁq

I ?’ﬁ }Y ‘JOHN HAYES '‘BATSON ATTORNEY-IN-FACT
STATE OF ?,Lm 18, ) 7 L 0B AEB County w:
L (" /, ) 0 ) L s » & Notary Public in and for said-county and state do hereby certify

that _ . g L _ ' : . , _,ﬁ APy, /;l/:r) Vi
T g iifiot, Al g gt LD L
/'\t?'n / S /i/i)".? / v, L) A Yo Cac By dooC 7

 persunally known 1o me to be the same peryon(s) whose name(s)

subscribed to the foregoing instrument, appeaced,betore me this day in person, and acknowledged that n
signed and delivered the said instrument os r{/ ¢ ,f)/ - freeand voluntnry,ns:l. for the uses and parposey therein set forth.
Given under my hand and official seal, this -7 )¢ / dayof A L¢,. . //v s
¢ / A o
My Commission Expires; - L}[m,}_; : ) Lt
Notry Publle «
PP W VAT BV M S a e B L A k" LN 23
SN R IS BN
ATy DR
HOTANY Fusgr v o
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'7-’ ADJUS QB%EPB%;EE RIDER

{Treasury Average Index - Rate Ca Rate Conversion Optlon)
THIS ADJUSTABLE RATE RIDER fs made this MTH  dayof AUGUST .
1998 . and i incorporated into and shall be deemed to amend wnd supplement the

Mortgage, Deed of Trust or Security Deed (the "Security fnstrument”) of the same dute given by the
undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the "Note”) to

RJ. FINANCIAL SERVICES, INC,

(the "Lender™} of v same date and covering the Property described in the Security Instrument and located
at:

2500 PIONEER «OAI, EVANSTON, ILLINOIS 60201
[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND T:iT MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEA'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND Thic ’4AXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE GRTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to ths eovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ngres s followy:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initind interest rate of 5.878 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, a:folows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate ! will pay may change on the fiest duy of  SEFTEMBER .
1999 , and on that day every 12TH month therealtsr. Ench dale on which my
adjusiable interest rate could change is called n “"Change Date.”

{B; The Index

Beginning with the first Change Date, my adjustable interest rate will be based ap/pn Index, The
"Intdex” is the twelve-momih average of monthly yields on nctively traded United Ztates. Treasury
Securities, adjusted to a constant maturity of one-year.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - 8/1 TREASURY AVERAGE - Singlo Family - 7/87
Page 1 af 8
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My Imdex is calcuiated by adding together the yiclds of one yenr Trensury Constant Maturities (ns
published in Federal Reserve Statistical Relense O-13), for the preceding twelve months available as of the
date 1S dnys betore euch Change Date, and dividing the result by twelve, The result of this calculation is
called the "Current Index,”

The mwast recent Index figure avallnble on the date this Note way prepared I 8.422 %.
if e Index is no longer available, the Note Holder will choose n new Index that Is based upon
comparable information. The Note Holder will give me notice of this cholce,

(Cy Cricramtton of Changes

Before eacli Change Date, the Note Holder will calculate my new Interest rate by adding
TWO AND ONE GALF percentage point(s)
(300 %) to the Current [ndex. The Note Holder will then round the result of this
addition to the nest highest-ane-eighth of one percentage point (0.125%). Subject to the Hmity stated in
Section 4(D) below, this rousdza umount will be my new interest eate unthl the next Change Dnte.

The Note Holder will then ddtermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ aivexmected to owe at the Change Date In full on the Matueity Date at iy
new interest rate tn substantially equabpryments. The result of this caleulation will be the new mnount of
my motthly payment.

(D) Limits on Interest Rute Changes

The interest rate | owm reguiced to ply o the first Chnn:c Date will not be grester than

7.874 % or less than 3878 %. ThereaRer, my adjustable
interest rate will never be increased or degreazed-on any single Change Date by more than

TWO AND NO 7 100 pereentage point(s)
( 400 %) from the rate of faterest | have been paying for the preceding
12 months. My Interest rate wlll never be greicer thos 10.878 %,

which is called the “Maximum Rate.”

(E) Effective Date of Chunges

My new interest rate will become etfective on ench Change Dater Vwhid pay the amount of my new
monthly payment beginning on the first monthly payment date after the Crange Date until the amount of
my monthly payment changes again.

(B Notice of Chunges

The Note Holder will deliver or nal to me a notice ol any changes in my adjuztao’e interest rate and
the amount of my monthly payment before the effective dale of nny change. ‘The patice will include
information required by lnw to be given me and also the title and telephone number of a erson who will
answer any questton | niy have regarding the notice.
B, FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion to convert from an adjustable interest rate with interest
rate Himits to a fixed [nterest rate, ns follows:

&-IMMOU 19707 Page 20l O
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§. FIXED INTEREST RATE OPTION

{A) Optlon to Convert to Fixed Interest Rate

1 have a Conversion Option which I can exercise in accordance with the requirements of this Section
5. The "Conversion Option” ts my option to convert the interest rate 1 am required 1o pay by this Note
from ar/adjustable rate with interest rate limits 1o the fixed riate calculated under Section 5(C) below.

The Uanversion Option will be available to me only during the period beginning on the wwelfth
payment Guie date and ending on the 60TH payment due date. The date on which I notify the
Note Holder 0 T am exercising the Conversion Option is called the "Exercise Date.* Provided that all the
requirements ol this Section 5 are met, the new, fixed interest rate witl be effective beginning on the firsi
dny of the second montls following the month in which the Exercise Date vccurred. The date the fixed
interest rate becomes cffetive is called the "Conversion Date.”

Once 1 notify the Note-rlolder of my decision to exercise the Conversion Option, the Note Holder
will forward to me any docwrents necessary (o effcet the conversion. | must complete and sign the
documents provided by the Note tloler and return them to the Note Holder together with the fees as
specified in 5(B) below. IF the reguirsd fees and properly completed documents gre not received by the
Note Holder by n date or dotes specilind by the Note Holder, my adjustable Interest rate will not be
converted to a fixed interest rate and | witl1eefedt my right to exercise the Conversion Option in the luture,

() Conditions

IF | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are
that: (1) 1 must give the Note Holder notice that [ want to exercise the Conversion Option; (1) 1 must not
be in defnult under the Note or the Security instruménrw any time from the Exercise Date through the
Conversion Date; (11i) | must pay the Note Holder a non-iefuoable conversion fee in the amount of
us. $250.00 :
(iv) 1 must not have been 30 days or miore delinguent in making any payment [ was required (o make under
this Note during the 12 months immedintely preceding the ExcreiseDate; (v) [ must meet the Note
Holder's property and credht standards in effect as of the Exercise Dtz 10r home loans with fixed interest
rates converted from adjustable tnterest rates; (vi) by a date specified by fie *ate Holder | must supply to
the Note Holder any requested information to complete an updated credit review and 1 must pay any credit
report tees puid by the Note Holder; (viD) if the Note Holder believes the value ' the property described in
the Security Instrument may have declined since the Note date, the Note Holder imusi have received an
updated appraisal of the property described in the Security Instrument prepared by mivarprniser nceepiable
to the Note Holder and | must pay any related appraisal fee by o date specified by the Neie Holder: and
(viily t must sign and give the Note Holder any documents the Note Holder require: te-offect the
cohversion,

&;ngwu 9707 Paga Jut 8
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(C) Calculution of Fixed Rute

My new, [ixed interest rate on the Conversion Date will be equnl o the Federal National Mortgage
Association’s required net yicld as of a date and time specified by the Note Holder, for the purchase of: (1)
if the original term of this Note is greater than 15 years, 30-yenr fixed rate mortgage lonns under 60-day
mandeiary delivery commitnents, plus
ONL AND ONE QUARTER of one  percentuge point (1,250 %)

» founded to the next highest one-¢ighth of one

percentage-prat (U 125%), or (i) If the original term of this Note is 15 years or less, 15-year fixed rate

mortgage iowas under 60-day mandatory delivery commitiments, plus
ONE AND OME-QUARTER of one  percentage point { 1,250 %)

. rounded to the next highest one-cighth of one
percentage point (0. 125 %1 f e required net yield cannot be determined for any reason, the Note Holder
will determine my new fixed ixicrest rate by using comparable information. My new fixed interest rate
calculated under this Section 5(C) will not he greater than the Maximum Rate stated in Section 4(D) above.

(D) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to_repay the unpaid principal 1 am expected to owe on the
Conversion Date in full on the Maturity Date ot my new, fixed interest rate in substantially equal
payments. The result of this caleulation will be fig new amount of my monthly payment. Beginning with
my first monthly payment after the Conversion Zae, ! will pay the new amount ns my monthly payment
until the Manturity Date, when 1 will pay in full the remaning balance owed.
C. TRANSFER OF THE PROPERTY OR A BENEF(C1/L INTEREST IN BORROWER

. Until Borrower exercises the Conversion Optior-uader the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instument Is amended to read as follows:

Transfer of the Property or o Beneflclal Interest in Rezzower, 1T all or any part of the

Property or any interest in it is sold or transferred (or if a beneficia! interest in Borrower is sold

or transferred und Borrowet is not a natural person) without Lessdei’s prior written consent,

Lender may, at its option, require immediate payment in full of all sums s2cured by this Security

Instrument. However, this option shall not be exercised by Lender if exersise is prohibited by

federn! law as of the date of this Security Instrument. Lender also shall not sverzise this option

if: (0) Borrower ciuses to be submitled to Lender information required by Lender «r evaluate the

intended transferee s il o new loan were being made to the transferee; aad (%) Lender

reasonably determines that Lender’s security will not be impaired by the loan assurption and

that the risk of a breach of any covenant or agreettent in this Security Instrument is acceptable to

Lender.

Q:EAOOOU 9701 Page 4 ol 6
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To the extent permitted by applicable law, Lender muy charge o reasonnbie fee as o
comdition to Lender's consent to the loan assumption. Lender also may require the transferee 1o
stgn an assumption agreement that is acceptable to Lender and thnt obligates the transferee to
keep all the promises and  ogreements made in the Note and in this Security instrument.
Poirower will continue to be obligated under the Note and this Security [nstrument uniess
Lendar reieases Borrower in writing.

« Lender exercises the option to require immediate payment in full, Lender shall give
Borrowze potice of acceleration, The notlee shall provide n period of not fess than 30 days from
the date hcintice §s delivered or mailed within which Borrower must pay all sumy secured by
this Security (rirument, F Borrower fadls to pay these sums prior to the expiratdon of this
period, Lender mny- invoke any remedies permitted by this Security Instrument without further
notice or demand on Serrower,

2. If Borrower oxenisrs the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the nmeadnent 1w Unifortn Covenant 17 of the Security Instrument contained in
Sectlon C | above shall then cease-in be in effect, and the provisions of Uniform Covenant 17 of the
Sccurity Insteument shall tnstead be i ctivet, as follows:

Transter of the Property oc . Reneficinl Interest in Boreower. [f all or any part of the
Property or any interest in it is sold or trastereed (or iF n beneficial interest in Borrower is sold
or transferred and Borrower s not o naurad persoiy) without Lender’s prior weitten consent,
Lender may, at ils option, require immediate ravment in full of all sums secured by this Security
Instrument. However, this option shall not be esereised by Lender if exercise is prohibited by
federal lnw as of the date of this Security [hstrument:

If Lender exercises this option, Lender shall give Horrower notice of acceleration, The
notice shall provide a period of not less than 30 days frein e date the notice s delivered or
mailed within which Borrower must pay all sums secured Ly this Security Instrument, If
Borrower [ils to pny these sums prior to the expiration of this porlod, Lender may invoke any
remedies permitied by this Security Instrument without further natice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and ngrees to the terms and cavenants contained in this
Adjusmblc Rate Rider.

) et
2 /, -7
/ ” /"_': . ":(’ « -*t.'_".’_"fu__w.....,,,_ R — e {Seal)
ﬂ L] "M’l'.ﬁ “ATS()N Aorower

@(.-_C"\. A e ,:)J"\s' — —_ {Sea)

ALICIA KUNI 'Ml.\()N ) Darrower

Lot [Mﬂ f«xfua /{_éf %ﬂ‘f’ i Ac/ (Seal)

/ RGN NEAL BAT “JN‘-II‘ JOUN IIAYES BATSON ATTORNEY.IN. M{T -Dorrower

A U - {Seal)

’ /l}/ -Dorrower

SRS O 5 (Seal)
-Borrowsr

e eeetenes e+ et e e e e e ) — - (Senl)
Burrower

74 I —_ (Seal)

-Barrower

. {Seal)
‘Hurrower
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