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MORTGAGE

THIS MORTGAGE ("Securtty Jastruanent”) is given on August 27, 1998 . The mortgagor is

RAGMON 1. CARTER, MARRIED TO SUARON Y. CARTER

("Borrower”). This Security Instrument ts given (o

Alterndtive Lending Mortgage Corp.

which is organized and existing under the laws of THE STATE GF4LURTDA , and whose
addressis 2803 Butterfield Rd. Ste 200, Oakbrook” 4l 60523

Vhevder”). Borrower owes Lender the principal sumof

Eighty Thousand and no/ 100
Datlars (U.8. $ 80,000.CC ).

This debt is evidenced by Borrower's note dated the same date as this Securny Instrument (¢ Nutc ), which pruvides for
menthiy payments, with the full debt, it not paid earlier, due and payable on september 2028
This Security Instrument secures to Lender: (a) the repayiment of the debt evidenced by the Note, with mtm.sl and all renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with interdst advanced under paragraph 7 (o
protect the security of this Seeurity Instrument: and () the performance of Borrower's coveniats end agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coavey s Lender the following
described property located in COOK County, Ilinois:

THE LAND REFERRED TO IS LOCATED IN THE CITY OF BROADVIFW, COUNTY OF.CROK STATE

OF LLINOTS AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 2023 SOUTW 2IST

AVENUE PIN#15-15-320-012-0000 SFE ATTACHED [EGAL

Pareel 1D 42 N . o .
which has the address of 2023 SCUTH 215T AVENUE, BROAGVIEW

llinois 66153 {Zip Codet ("Properly Address™);
ILLINOLS Single Famdy-FNMA/FHLMC UNIFORM
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LEGAL DESCRIPTION

LOT3 278 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION ROOSEVELT ROAD AND 17TH AVENUE
SUBDIVISION OF LOTS 1.2.3,4,5,7 AND § IN QWNERS PARTETION OF TUE SOUTH 81.2 ACRES OF THE WEST 172
OF SECTION 15, TOWNSIIP 19 NOITH, RANGE 12 EST OF "THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, HLLINOLS.
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TOGETHER WITH all the improvements now or herzatier erected on the property, and all casements, appurienances, and
fistures now or herealter a part of the property. Al replacements and additions shall also be covered by this Security
fnstrument. All ol the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Luwlully sewsed of the esiate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that tae Praperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titke w the Property against al! claims and demands, subject t any encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with limited
varidtions by jurisdiction to constitute a uniform security instrunient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bocrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayrent and late charges due under the Note.

2. Funds Tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymients are due under the Note, until the Note is paid in {oll, a sum ("Funds"} for: (a) yearly taxes
and assessments wnich may attain priority over this Security instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on e Property, i€ any: (¢) yearly Wazard or property isurance premiums; (d) yearly flood insurance premius,
il any: (e) yearly mosigige insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzph'8, in livw of the payment of morgage insurance premiums. These items are catled “fserow lems."
Lender may, at any time, ot and hold Funds in an amount not to exceed the maximum amount 3 lender tor a federally
related morgage oan may requirs for Borrower's escrow aecount under the federal Real Estate Settfement Procedures Act of
1974 as amended from time to time42 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies t the Funds
sets a lesser amount, I so, Lender mavy at any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuids due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with apylicable Jaw.

The Funds shall be held in an institwiop-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiosy eain any Federal Home Loan Bank, Lender shall apply the Funds o pay the
Escrow tems. Lender may not charge Borrower for tiolting and applying the Funds, annually analyzing the escrow aceount, or
veritying the Escrow hiems, unless Lender pays Borrower inreiest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a.one-time charge for an independent real estale 1ax reporting service
used by Lender in connection with this loan, unless applicible taw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requited o pay Borrower any interest or carnings on (he Funds,
Borrower and Lender may agree in writing, however, that interest sna¥i be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid/debits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for #iiaums secured by this Sceurity Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by apnliable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of spplicable law. If the/awount of the Funds held by Lender a any
time is not sulficient to pay the Escrow Ttems when due, Lender may so notity Boreowsr i writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall fike up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security fnstrumem, Lender shall prginpliy refund 10 Borrower any
Funds held by Lender. 1€ under paragraph 21, Lender shall acquire or sel} the Property, Lender, prioitn the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairist the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: iirst, lo any prepayment charges due under the Note; sceond, 1o amounts payable under paragraph 2;
third. 10 interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions atributable (o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rems, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2. of if not paid in that manner, Borrower shail pay them on time directly
(o the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Burrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrawer: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender: (h) contests in good faith the Hen
by, or detends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorig{)c_)\jqr
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liet or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” wnd any other hazards, including
flueds or flouding, for which Lender requires insurance. This insurance shall be maintaitted in the amounts and for the periods
that Leader requires. The insutance carrier providing the insurance shall be choset by Borrower subject to Lender's approval
which shali not be unreasonably withhield, [ Borrower fails to maintain coverage described above, Lender may, al Lender's
option, ebtain coverage to pretect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard morigage clause. Lender
shali have the right to hold the policies and renewals, 1t Lender requires, Borrower shall promptly give 1o Lender all reeeipts of
paid premivms and renewal aotices. In the event of doss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make peoot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damages, 1% the restoration or repair is economicatly feasible and Lender's seeurity is not lessencd. [f the restoration or
repair is not ceonomically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Securuty) Instrument, whether or not then due, with any exeess paid 10 Borrower. H Borrower abandons the
Praperty, or docs not aeswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a clainy, then
Lender may collect the insuspice proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay suftis
secured by this Seeurity Instruziers; whether or not then dae. The 30-day period will begin when the nolice is given,

Unless Lender and Borrowe _stherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly gayments referred 1o in pacageaphs 1 and 2 or change the amount of the payments.
under paragraph 21 the Property is acquirea by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitiodn shall pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisition.

6. Occupincy, Preservation, Maintenance sar) Trotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Propetiy 2 Rorrower's principal residence within sixty days afier the execution of
this Security Instrument and shal) continue to occupy the Praperty as Borrower's principal residence for at least one year after
the date of occupaney, unfess Lender otherwise agrees fn weiting, which consent shall not be unreasonably withleld, or unless

extenuating circumstances exist which are beyond Borrower's comtrol. Borrower shall not destroy, dumage or impair the
Property, allow the Property (o deteriorate, or conunil waste on'thy Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Letder saood faith judgment could result i forfeiture of the
Property or otherwise materially impair the lews created by this Secvrity andeement or Lender's seeurity interest, Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing e actian or proceeding o be dismissed with & ruling
that, in Lender's good faith delermination, precludes forfeiture of the Borrewer'ssinterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security aeeeipst, Borrower shall also be in defauld if
Borrower, during the loan application process, gave materially false or inaccurate intorziition or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced oy thie Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. I this Securily [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires deetitle to the Praperty, the
teaschuld and the fee tide shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fuils to perform the covenams sngagreements confained o
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights in'thie 2roperty (such as a
proceeding in bankruptey, probate, for condemnation or torfeiture or to enforce laws or regulations), then Lerder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a fien which has priority over this Sceurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Seeurity fnstrument, Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Secutity
Instrumem, Borrower shal) pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shafl pay the premiums required (o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substamially equivalent to the
cost to Borrower of the mortgage insurance previously in cflect, trom an alternate mortgage insurer approved by Lender. It
substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
on-tweltth of the vearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender will aceept, use and retain these paymenis as a loss reserve in licu of mortgage insurance, Loss reserve
paviments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable taw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lepar.

In the event'of & total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then e, with any excess paid to Borrower. In the event of a partial taking ol the Property in which the fair
market value of the Properey) immediately betore the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immedia’cly before the taking, untess Borrower and Lender otherwise agree in writing, the sums sccured by
this Securily Instrument shali k¢ reduced by the amount of the proceeds multiplied by the following fraction: (a) the (otal
amount of the sums sccured immiediatzly before the taking, divided by () the fair market value of the Property immediately
before the taking. Any balance shall be-paid (o Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Property immediately 0iore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiee in writing or unless applicable law otherwise provides, the procecds shall
be applied 10 the sums secured by this Security Iosrrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢r-di-alter notice by Lender to Borrower that the condemnor ofters to make an
award or settle a claim for damages, Borrower fails—o tespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at'its option, cither to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, ahy application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred wo i paragzaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanee By Lender Not o Waiver, Extension of the time for payment or moditication
of amortization of the sums secured by this Security Insirument granted by Lender to any suceessor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successers in intetest. Lender shall not be required o
commenee proceedings against any successor in interest or refuse 1o extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madz“uy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sna't not be a waiver of or preclude the
exereise of any right or remedy,

12. Successors snd Assigns Bound; Joint and Several Liabtlity; Co-stgners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowes—wiia co-signs this Security
Instrument but does not exeewte the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligawd to pay the sums
secured hy this Security Instrument; and (¢ agrees that Lender and any other Borrower migy agree to extend, iodity, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrowet's consent.

13. Loan Charges. [( the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is linaily interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge
1o the permitied tmit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a diret
payment to Borrower, If a refund reduces principal, the reduction will be treated as @ partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Scecurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another niethod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to

Inrtiaty {E ’ -L'___
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Lender's address stated hetein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shail be deerned to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 10 all or any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) withoul
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrunment.

I Lender exersises this option, Lender shall give Borrewer notice of acceferation. The notice shall provide a period of not
less than 30 day$ trein the dawe the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. 4f Sorrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securriy Yastrument without turther notice or demand on Borrower,

18. Borrower’s Kight @0 Reinstate. I Borrower meets centain conditions, Borrower shall have the right 10 have
enforcement of this Security fnsdrument discontinued at any time prior to the earlier oft (a) 5 clays {or such other period as
applicable taw may specily for teipsiaement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be aus vider this Security Instrument and the Note as i no acceleration had occurred; (b)
cures any default of any other covenants or agitements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieyvs” fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument., Lender's rizpis in the Property and Botrower's obligation o pay the sums secured by
this Security Instrument shall continae unchanged.Jzon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asif no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole/or)a partial interest in the Note (together with (his Security

[nstrument) may be sold one or more times without prios notice o Porawer. A sale may result in change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Motz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there'is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and appticable taw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other

information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence,-use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyose else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twa senlences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized-iobe appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsator other action by any
gavernmental or regulatory agency of private party involving the Property and any Hazardous Substanee i kavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affucting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic peiroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lecaled that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

o
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Seeurity Instrument, foreelosure by judiciat proceeding and sule of the Property. The notice shall further
inform Boreower of the right to reinstate after accelerntion and the right to assert in the foreelosure proceeding the
non-existence of a default or any other defense of Burrower to accelerntion and foreciosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of oll sums
secured by this Seeurity Instrument without further demand and may foreclose this Security Instrument by Jjudictal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Jimited te, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Secority lnstrument, Lender shall release this Seeurity instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to vz Security Instrument. 1§ one or mote riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeatsiof this Security Instrument as if te rider(s) were a part of this Security Instrument.

[Check applicable box(vs)]
Dﬂ Adjustable Rate Rider {__j Condeminium Rider L4 Family Rider
_ 1 Graduated Payment Rider (__| Planned Unit Development Rider (] Biweekly Payment Rider
LJ Balloon Rider [ ] Rate Improvement Rider (] Second Home Rider

L] VA Rider LX) Other(s) [specily]

BY SIGNING BELOW, Borrower accepls and-zives to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wini'y?

P— i s e
Witnesses: ifl_b)#%’m?\ t) (\,Lz )\“E:_‘ seal

F54VMON f CARTER -Borrower

f N RN

Y 500 JRL A Wt SO & Y X (Seal)
SHARDN Y U\RT[‘R SIGNING SOLEY FOR -Burower
THE PURPOSE/OF WATVING HOMESTEAD RIGHTS

{Seal) - {Seal)

Borrower

-Borrower

STATE OF ILLINOIS. ( '(l* ) County ss:
I, f{ \{‘ R (e \ e ‘\ . a Notary Public in and for said county 2ad-aiate do hereby certify
that RAYMON T. CARTER

, personally known to nwe to be the same person(s) whose namets)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that he/she
signed and delivered the said instrumentas — his/her o free and-xgluntary act, for the usgs and purposes therein set forth.
Given under my hand and official seal, this 274¢h d.n)’%\ Apgust ] 1998 .

‘ i Me T wla ey

OFFICIAL 8EAL " 7 Notary Ituilu /
Hogsﬁaafm F WOODS OFFICIAL SEAL \
STATE OF ILLINOYS TONYA MANIE DULANEY
{ MY COMMISSION EXPIRES 1.7.2001 NOTARY BUDLIY. §7A"E OF LLINGIS
. MY COMMISS. LR EXPIRES 372000

My Commission Exppas.
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ADJUSTABLE RATE RIDER LOANNO. rB8DRODYY
(LIBOR Index-Rate Caps)

THIS ADJUSTADLE RATE RIDER is madethisz 7tr  dayof Augus: 1998 _ \
and is incorporated iriv.and shall be deemed to amend and supplement the Mongage, Doed of Trust or Security Deed

{the "Securily Instrurncnt™} of tha same date given b(}( the undersi?ned (the “Borrower") ta secure Borrower's Adjustable
Rate Note (the “Note*}to Al ternative Lending Morfgage Corp.
{the "Lender’) of the same aa.e and covering the property described in the Security Insirument and located al:
F023 90UTH 21ST AVENUED  BROADYIEW. L 60153
{Property Addrass)

THE NOTE CONTAINS PROV'SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT . THE NOTE LIMITS THE AMOUNY THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tc thy sanvenants and agreements mads in the Security

Instrument, Borrower and Lender further convenani nnd agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CAAMGES
The Note pravides for an initial interest rate of ¥ - 450 %. The Nota Provides lor changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Changes Dates
The Interst rate | will pay may changeonthe 1st day of Septemper 2000 .and on
that day every sixih month therealter. Each date on which my interest rate could change is called a “Change Date."

(B) The Index ] _ A . :
Baginning with the first Change Date, my inlerest rale will be based in an indux. The “Index" is the average of

intarbank offared rates lor six-month U.S. dollar-denominatated deposits in the Lendan market ("LIBOR"), as pubtished
in the The Wall Street Journal. The most recent Index figure available as of the first husiness day of the month
immediately precesding the month in which the Change Date occurs ig called the “Cussant Index.”

It the Index is no longer available, the Note Holder will choose a new index that is baseu upon comparable

information. The Note Holder will give me notice of this choice.

(C} Calcutation of Changes _ ,

~ 'Before each Change Dale, the Note Holder will calculate my new interest rate by adding

Five and Thirteen / Twentieths percentage point(s) { 5 6500 %)tothe Currenilidex. The Note
Holdar will then round the result of this addition to the nearest one-eighth of one parcantage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amaunt will ba my new interest rate until the next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that } am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my manthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grealer thanl 1 . 4508 % 0f 1988
than 5 4550 %, Thergatter, my interast rate will never be increased or decreased on any single Change Date
by more than one gercentage point (1.0%) from the rate of interest | have been paying for the preceding six months. My
interest rate will never be greatsrthan 16 . 4500 %, orlessthan g, 4509 %.

(E) Effective Date of Changes
My new interest rate will become effactive on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family-FHLMC Unilorm Instrument Form 3182-7/82
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LOANNO., KE80800995

(F) Notice of Changes
The Note Holder will defiver or mail to me a nolice of any changes in my interest rate and the amount of my

monthly paymant bafore the effective date of any change. The notice will include information required by law to be
given me and also the title and talephone number of a parson who will answer any question | may have regarding the

nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended fo read as follows:

Transfer of the Properly or a Beneficial Interest in Borrowdrall or any part of the Property or any interest
in it is sold or transterred (or il a beneficial interest in Borrower is sold or transfarred and Borrower is nor a natural
person) without Lender’s prior writen consent, Lender may, at its option, require immediate payment in full of all sums
sacured by this Sacurity Instrument. However, this option shall not be exarcised by Lender it exercisg is prohibited by
federal law as of the Aate of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lerwiar information required by Lender to evaluate the intended transferee as it a new loan were
being made 1o the transierae; and (b) Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and thattnsrisk of a breach of any covenant or agreement in this Security Inslrument is acceptable to
Lender.
To the extent permitted oy-applicabla law, Lender may charge a reasonable fes as a condition to Lender's consent
to the loan assumption. Lender may also require the transferes to sign an assumption agreament thal is acceptable to
Lender and that obligates the transferde to keep all the promises and agreements made in the Note and in this Securily
Instrument. Borrower will continue o 54 udligaled under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercisas the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perio¢ of not lass than 30 days from the date the notice is delivered or mailed
within which Borrowsr must pay all sums securad oy/this Security Instrument, [f Borrowar fails to pay these sums prior
to the expiration of this period, Lender may invoke ar.-ramedies permitied by this Security Instrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress b the terms and convenants contained in this Adjustable
Rate Rider.

A

,‘) I - P
.,'};(1}\1}-\/1 b 0 j/ (’b \,(.. M (Soal)

QJ\YM(;N T, CAWNTLR “Bottower

P

/A

Form 3192 7/92
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