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MORTGAGE

THIS MORTGAGE ("Security Tnsturient”) is given on August 22, 1998 . The mongagor is

FRANCISCO L. SOT0 and HERMELTHDAM. SOTG, Husband and wife

("Borrower”). This Security Instrument is given to
Alternative Lending Mortgage Corp.

STATEL G ALORIDA -, , . and \\'husé
address s 2803 Butterfield Rd, Ste, 200, Oakbrook, JJ 60523 o

“lender”). Borrower owes Lender the principal s of

which is organized and existing under the laws of - [HE

One tiundred Fifty Nine Thousand and no/10¢
Detlars (U.S. % 159,000,009 ).

This debt is evidenced by Borrower's nole dated the same date as this Seeariy, Instrumient ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Gemtember 1, 2028 :
This Sveurity Instrument secures 1o Lender: {a) the repayment of the debl evidenced by tw Nute, with fnterest, and afl renewals,
extensions and modifications ol the Note; (b) the payment of all other sums, with interesy, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s coveneits wnd agreements under this

Secarity Instrument and the Note, For this putpuse, Borrower does hereby morigage, grant and ceevesto Lender the following

described property focated b COOK County, Hlinois:
THE LAND REFLRRED T0 IS LOCATED IN THE CITY OF MELROSE PARK, STATE ©F ILLINOIS
COUNTY OF COOK AND IS OESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 1321 N 23R0 TAX

10 #: 15-04-400-027 SEE ATTACHED LEGAL:

Parcel 1D #: _ ] _ )
which fias the address of - 1321 NORTH 33RD AVENUE, MELROSE PARK [Street, Cityl,

Iltinos 60160 [2ap Code] {"Property Address”;
||.|.|N0|S Slngle Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereatter & part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All ot the foregaing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is Yawfuily seised of the estite hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds") for: (a} yearly faxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on tie Property, if any: () yearly huzard or property insurance premiums; (d) yearly lood insurance premiuns,
i any: {¢) yearly mortzage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap’s €, in lieu of the payment of morigage insurance premiums. These items are called "Escraw ltems.”
Lender may, at any fime, eilent and hold Funds in an amount not (o exceed the misximum amount a lender for a federally
related mongage loan may require:for Borrower's escrow aceount under the federad Real Estate Settlement Procedures Act of
1974 as amended from time to tifse, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, U so, Lender maveat any tine, collect and hold Funds in an amount not fo exceed the lesser amount.
Lender may estimate the amount of Funds gue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution swhose deposits are insured by a federal agency, instrumentality, or entity
gincluding Lender, if Lender is sch an instiution)«r-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for heiing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowe interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender niay require Borrower to pay ane-ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable) law provides otherwise, Unless an agreemient is made or
applicable law requires interest o be puid, Lender shall not be reqairsd to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in wiiling, however, that interest shablbe paid on the Funds. Lender shalt give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and rebits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are piedged as additional security tor all-cums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by voplicable law, Lender shatl account to Borrower
for the cxcess Funds in accordance wilk the requirements of applicable law. It the saiunt of the Funds held by Lender at any
time ts not sutficient to pay the Escrow Hems when due, Lender may so notity Borrowsi ov writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall migke ap the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in tull of all sums secured by this Security lastrument, Lender shall prompuy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nrivzaa the acquisition or sale
af the Property, shall apply any Funds held by Lender at the time of acquisition ot sale as & credit apsanst the sums seeured by
this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender ander paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (o amounts payable under paragraph 2;
third, to nterest due: fourth, to principal duv; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable o the Property
which may altain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manser provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish o Lender all notices ol amounts to be paid under this paragraph.
I Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument utiless Borrower: (a) agrees in
writing (v the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the den in, fegal proveedings which in the Lender's opinion operate o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to

this Security Instrument. 1 Lender determines that any part of the Property is subject to a lien which may attain priority over
4
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this Security Instrument, Lender may give Borrower a notice identilying the tien. Borrower shall satisfy the lien or take one or
more af the actioas set torth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject wo Lender’s appraval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, oblain coverage to proteet Lender’s ripghts in the Property in accordanve with paragraph 7.

All insuranee policies and renewals shall be acceptable o Lender and shall include a standard mortgage ¢lavse. Lender
shall have the right o hold the policies and renewals. It Lender requires, Borrower shall prompty give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender.
Lender may make prootf of loss if not made promptly by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged /15 the restoration or repair is cconomically feasible and Lender's security is not tessened. 11 the restoration or
repair is not ccononagally teasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Securiayinstrument, whether or nw then due, with any excess paid 10 Borrower. [f Borrower abandons the
Property, oF docs not mivwer within 30 days a notice from Lender that the insurance carrier has oifered to setle a claim, then
Lender may collect the insuiabee proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security lasteament; whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly zavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiied by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage 1o the Property prior to the acquisitiors shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancey, Preservation, Maintenance and-Protection of the Property; Borrower's Loan Application; Leuscholds,
Buorrower shall vccupy, establish, and use the Property 25 Borrower's prineipal residence within sixly days after the execution of
this Security Instrument and shail continue to oceupy the Preperty as Borrower's prineipal residence for at least one year alter
the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shali not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onthe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, ts begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Security anstmment or Lender’s seeurity interest. Borrower iay
cure such a default and reinstate, as provided in paragraph 18, by causitg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prechudes torfeiture of the Borrewer sointerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security/iniezest. Borrower shall also be in default if
Borrower, duriag the lean application process, gave materially false or inaccurate inforingtion or statements 1o Lender (or failed
0 provide Leader with any malerial information) in connection with the loan evidenced ty tie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. U this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires 1ee title 1o the Property, the
leaschold and the fee titke shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants apd sgreements cortained in
this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights in (he'Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), ther Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions utay
include paying any sums secured by a lien which fias priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fres and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, L.ender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other werms of paymem, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
paymess.

8. Mortgage Insurance, It Lender required mortgage insurance as & condition of making the loan secured by this Security
{nstrument, Borrower shali pay the premiums required 6 maintain the mortgage insurance in effect, IS, for any reason, the
mortgage insurance coverage required by Lender Japses or cuases to be in effect, Borrower shall pay the premiums required to

inibaly . 1 '5'
AN

Form 3014 ©/90

@D -6R{IL) ro6css Fage 30l 8




UNOFERI&IAL COPY

obiain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Boreower shall pay 1o Lender cach month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tipsed or ceased to
be i effect. Lender wilk accept, use and refain these paynwents as a loss teserve in licw of morigage insurance. Loss reserve
paymnents may no fonger be required, ar the option of Lender, iT mortgage insuranee coverage (in the amount and for the period
that Lender reyuires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or w provide a loss reserve, until the requirenient for mortgage
insurance ends in accordance wilh any written agrecenent between Borrower and Lender or applicable faw,

9, Inspection, Lender or its agent may make reasonable entries upon iand inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condenmation, are hereby assigned and
shall be paid to Loader.

In the eveilt 684 ttal taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not theit due, with any excess paid to Borrower. In the event of @ partial laking of the Property in which the fair
market value of the Feapdity immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrunent immedisiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums securced by
this Security Instrument shail-be:reduced by the amount of the proceeds mubtiplicd by the following fraction: (a) the total
amount of the sums secured immediately betore the taking, divided by (b the fair market value of the Property immediately
before the taking. Ay balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaiely Seiore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shall
be applied 1o the sums sccured by this Securivy_nstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ‘onaf. after notice by Lender 1 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fadsae respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, €0 its antion, either to restoration or repair ol the Property or to the sunis
secured by this Security Instrument, whether or siot then du?.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymems referred 1o in paragraphs [ and 2 or change the ammount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Yaiver, Extension of the time for payment or moditication
of amortization of the sums secured by this Security Instrument granted Uy, Lender to any successor in interest of Borrower shall
not operate to release the liabilily of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proveedings against any suceessor in interest or refuse 1o extend tine fur payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mudsby the original Borrower or Borrgwer’s
successors in interest. Any forbearance by Lender in exercising any right or remedy sisgll not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound: Joint and Several Lisbility; Co-sigaers. Thelcovenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower teho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mostgags, gramt and convey that
Borrower's interest in the Property uader the tertms of this Security Instrument: (b) is not personally vo'ige ted ta pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, wodify, forbear of
make any accommodations with regard to the terms of this Security Iastrument or the Note without that Borrower's consent.

13. Loan Charges. 11 the loan secured by this Sccurity Instrument is subject 10 a Jaw which sets maximum {oan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exeeed the pernitted limits, then: (a, any such loan charge shall be reduced by the amount necessary (o reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will de refunded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direc
payment to Borrower. If a tefund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by matling
it by first class mail unless applicable law requires use of another method. The notice shall be directed w the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to

lnmalsF- L.
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Lender's address stated herein or any other address Lender designates by notice ¢ Borrower, Any notice provided for in this
Seeurity Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Loaw; Severability, This Sccurity [nstrument shall be governed by federal taw and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable faw, such conllict shall nol affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security nstrument and the Note are declared
to be severable,

16, Borrower's Copy, Borrower shall he given one confornwd copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, It all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Eonder's prior written consent, Lemder may, ab s option, require immediate paynent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ol the date
of this Sceurity Instrument.

[ Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity [nstrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiy fstrument without further notice or demand on Borrower.

18, Borrower’s Rigtiv. o Reinstate, [I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Listrament discontinued al any time prior to the carlier ol () § days (or such other period as
applicable law may specity for reinciatement) before sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (b) entry of a jidgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae under this Security Instrument and the Note as if no aceeleration had occurred: (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in entorcing this Seeurity Insirument,
including, but not limited to, reasonable attoraeys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender's-<igits in the Property and Borrower's obligation to pay the sums secured by
this Security lnstrument shall continue unchanged: ipon retnstatement by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully etfective s if po-acceleration had occurred. However, this right to reinstate shal
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Not: o7 a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to@orcower. A sale nuay result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Newand this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveand applicable law. The netice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also comtain any other
information required by applicable law,

20, Hozardous Substances. Borrower shall not cause or permit the presence, e disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise (o do, anylhing affecting (he
Property that is in violation of any Environmental Law, The preceding (wo sentences shal® not apply to the presence, use, or
starage on the Property of small quantilies of Hazardous Substances that are generally recognizid (o be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuii or other action by any
governmental or regufatory agency or private party involving the Property and any Hazardous Substance Or nvironmental Law
of which Borrower has actual knowledge. Il Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substunces by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materfals containing asbestos or formatdehyde, and radivactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, salely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach

of any covenunt or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless
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applicable luw provides otherwise). The notice shall specify: (@) the default; (b) the uction requived to cure the defoult;
{¢) 8 dote, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of & defunlt or any other defense of Barrower to acceleration and foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, ! its option, may require immediate payment in full of all sums
secured by this Seeurity Instrument without further demuand and may foreclose this Sccurity Instrument by Judicial
proceeding. Lender shull be entitled to collect vl expenses incurred in pursuing the remedies provided in this paragraph
1, including, but not Yimited 10, reasonuble attorneys’ fees und vosts of title evidencee.

22. Relense. Upon paymient of ail sums secured by this Sceurity {nstrument, Lender shadl release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Property.

24. Riders tothis Security Instrument, [{ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the vovenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreeménis of this Security Instrument as if the riderfs) were a part of this Security Instrument.
jCheck applicable box(es)y

(X Adjustable Rate Rider {-:] Condominium Rider (114 Family Rider
L] Graduated Payment Rider L__;J Planned Unit Development Rider [ JBm'Lckly Paymem Rider
[ J Ralloon Rider [ ) Rate lmprovement Rider FJ Sceond Heme Rider

L VA Rider { X] Otherts) {specify]

BY SIGNING BELOW, Borrower actepls anvd 2grees (0 the terms and covenants contained in this Security Instrument and
in any rider(s} exeeuted by Borrower and recorded witl i,

Witnesses: oo
Lt A Wapd

o 8eal)

L R
pAN”SLOL SOFU ' -Bosrowes

' Vi .
' Vi / gl
i AN e f/)d/d -//r" . - L e (SCR“

HERMEL [NDA-M SOTO Borrower

_(Sealy  ___. . (Seal)

-Bogrower

ﬂ Tower
N

STATE OF LLINOIS, ’r\ ‘0 (g'( Of County ss;
\ B SR Vi) "‘ A , a Notagy Public in 1<)r said coutay mudstate du hereby certify

. s,

that  FRANCTSCO L SOTO and HERMELINDA M. SOTO( Ak L

, personatly kiown o me 1o be the same personis) whose trme(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Lhey
signed and delivered the said instrument as— their free and volusttary act, for the us( s and purposes therein set forth.
Given under my hand and ofticial seal, this 22nd dny of August .

Lo blotabotid 0,
My Lomnu:-slgﬂx Ao MLP

EXPFENTICTAL SEAL” o
3 STACY J BATON '
»: Natary Pud'e Stae ol linaig
S MeComrasson Banves 530000
QL SRR XTI OPIIR

@, Ry osor  Pwsus  Farm 3014 9180
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ADJUSTABLE RATE RIDER LOANNQ. «B808007 8
(LIBOR Index-Rate Caps)

THIS ADJUSTAGLE RATE RIDER is made this? 2n¢  dayol Augus! 1998 :
and is incorporated ir0.2nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed

(the “Sacurly Instrument®).»f the same dale given by the undersigned (the “Borrower”) to secure Borrower's Adjustable

Rata Note (the "Note") to Adternative Lendging Mortgage Corp.
(tha "Lender") of the same daia and covering the property described in the Security instrument and located at.
1321 N0WIH 23RD AVENUD MELROSE PARK.IL &0160
(Property Address)

THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.*1& NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT A’V ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to it'e convenants and agreements made in the Securily

Instrument, Borrower and Lender turther convenart 0o agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3 0800 %. The Note Provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Changes Dates
The Interst rate | will pay may change cnthe ! st dayof “tarcn 1999 ,and on
that day every sixth month thereafter. Each date on which my interest rate ruuid change is called a *Change Date."

(B) The Index . , N |
Beginning with the first Change Dale, my interest rate will be based in an inaax, The “Index" is the average of

interbank offared rates for six-month U.S. doilar-denominatated deposits in the Lordor market (“LIBOR"), as published
in the The Wall Street Journal. The most recent index figure available as of the first o isiniess day of the month
immediately preceeding the month in which the Change Date accurs is called the “Curren' index.”

I the Index is no longer available, tha Note Holdar will choose a new index that is based upon comparable
information. The Nole Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interast rate by adding
Seven ¢nd Forty Nine / (ne Hundredths percentage point(s) ( 7 4900 <%)tathe Curreniindax. The Note
Holder will then round the result of this addition to the nearest one-eighth of one parcentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calcuiation will be the new amount of my manthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not ba greaterthani 1. 0000 % or less
than g nggo %. Tharaalter, my interest rate will never be increased or decreased on any single Change Date
by mora than one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months. My
interest rate will never be greaterthan 1& 0000 %, 0rlessthan 9 4000 %o.

{E) Effective Date of Changes
My new interest rate will become etfaclive on each Change Date. | will pay the amount of my naw monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my manthly payment

changes again.
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(F) Notice of Changes
The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount of my

manthly payment betfore the eflective date of any change. Thae notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowdrall or any pan of the Property or any intersst
in it is soid or transferred (or if a beneficial interest in Borrowar is soid or transferred and Borrower is nor a natural
parson) without Lender’s prior writen consent, Lender may, at ts option, require immediate payment in tull of all sums
secured by this Securily instrument, Howaver, this option shall not be exarcised by Lender if exercise is prohibited by
federal law as of /e date of this Security Instrument. Lender also shall not exercise this option if: {a} Borrower causes
1o be submitted (0 Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made to the tiansiares; and (b) Lender reasonably determines thal Lender's security will not be impaired by the
loan assumption and that he risk of a breach of any cavenant or agreement in this Security Instrument is accenlable to
Lender.
To the extent permitted uv-applicable law, Lender may charge a reasonabia fae as a condilion to Lender’s consent
to the loan assumption. Lender rizy also require the transferee to sign an assumption agreement that i acceptable to
Lender and that obligates tha tran:!gree to keap all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to e obligated under the Note and this Securily instrument unless Lender releases
Borrower in wriling,

it Lender exercises the option 1o requirs immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a penad of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secur3d.av this Security Instrument. 1 Barrower fails to pay these sums prior
to the expiration of this pariod, Lender may invoke any ramedies permittad by this Security Instrument without turther

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreas 10 the terms and convenants contained in this Adjustable
Rate Ridar.

r f'
.
it ik s (Seal)
‘Borfowar

FRANCISLO L. SJT0

T -t
LA / ) /’/
)'LL/ LS /(/,’(({? '!/ - \J A

HERMELINOA M. S0710

Form 3162 7/62
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