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Prepared by: 4 XCzown Mortgage Company
Mail to: ~8141 W. 85th Street
Dak Lawn, IL 60453

\D

00601352780

MORTGAGE

THIS MORTGAGE ("Security Insirument”1s given on August 21, 1998 . The mortgagor is
PARKWAY BANK AND TRUST T/U/2
10139 DATED §-12-%1

{("Borrower"). This Security Instrument is given to CROVN MORTGAGE COMPANY

which is organized and cxisting under the laws of ~ THE STATE OF ILLINOIS , and whose
address is 6141 W. S5TH ST., OAK LAWN, IL 60453
{"Lender”y. Borrower owes Lender the principal sum of
FORTY THOUSAND & 00/100
Dolers (US, § 40,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Insoumeat " Noie"), which provides for monthly
payments, with the full debt, if not paid eastier, duc and payable on September 1, 203 . This Security
Instrument sccures to Lender: (a) the repayment of the debi evidenced by the Note, with imercst: and all rencwals, exiensions and
modifications of the Note: (b) the payment of all other sums, wilh interest, advanced under paragrrph ’f to protect Lhe security of
this Security Instrument; and (¢} the performance of Borro:ver’s covenanis and agreements under this Secudity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowing descabud property locaied in
Cack County, Hlinois:
A1l that tract or parcel of land as shown on Schedule "A" attached herelo
which is incorporated herein and made a part hereof.

OV R0

1st AMERICAN TITLE order #.

Parcet ID#:  08-14-401-152-1011 Parcel ID#: Parcel ID#:
which has the address of 1157 LINNEMAN MT. PROSPECT [Sirees, City},
IMlinois 60056 {Zip Cedej ("Property Address”};
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including {loods or
flooding, for which Lender requires insurance. This ingurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shali
have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if rot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sercrity Insoument, whether or not then due, with any excess paid to Bomrower. If Borrower abandons the
Property, or docs nut answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect tie fusurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instrumeiir, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriorier otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymens. If under paragraph
21 the Property is acquired by Lenser, Borrower's right to any insurance policies and proceeds resulting fram damage to the
Property prior to the acquisition siall pass.to Lender to the cxtent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenancz and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Praperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wwriting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrowar’s eontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender’s ¢ocd faith judgment could result in forfeiture of the Property or
otherwise maleriatly impair ihe lien creaied by this Security Instrurier: nr Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acdor or proceeding 1o be dismissed ‘with 2 ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's4ntzrest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s security interest, Burrowesshall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or stateracnis to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, inriudling, but not limited to, representations
concerning Bortower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower, .

shalt comply with all the provisions of the lease. If Borrower acquires fee title to the Propeily, the leasehold and the fee title shally -

not merge unless Lender agrees to the merger in writing. oJ
7. Protection of Lender’s Rights in the Property. IT Borrower fails to perform the covenants and agreemenis contained i

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righisir the Property (such as 3:):-

proceeding in bankruptcy, probate, for condemnation or forfeiture or ta enforce laws or regulations), ther [<nder may do and pay-}
for whatever is neccssary to protect the value of the Property and Lender’s rights in the Property. Leader's actions may includow~
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, naying reasonable
attorneys’ fees and eniering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inicrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payrment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ong-twellth of the yearly maortgage insurance premijum being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Initiais:
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. [{ all or any part of the Propetty or any interest in it is
sofd or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of ali sums secured by this Security
instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the dale of this
Security Insrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not iess
than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower [ails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior 1o the earlier ofs () 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any powes of sale conlained in this Security
Instrument; or (b) eriy of a judgment enforcing this Security Instrument. Those conditions are that Bomrower: (a) pays Lender aff
sums which then wouid. be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defautt of any other coveamnts or agreements; {c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable aitorveys’ [ees; and (d) takes such action as Lender may reasonably require to assure thal the tien of this
Security Instrument, Lender's rizhis in the Property and Borrower’s obligation w pay the sums secured by this Security
Instrument shall continue uncharger: Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as i no acceleration had occurred, However, this right to reinstate shali not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servizer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times withyut nrior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis monthly paymenrts due under the Nole and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with przg<raph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shali not causc or jermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, Gorallow anyone else to do, anything aflecting the Property
that is in violation of any Environmenial Law, The preceding two sentenices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally vecognized to be appropriate 1o normal residental uses
and (o maintenance of the Property.

Borrawer. shall promptly give Lender writien notice of any investigation, vlaim.-demand, lawswil or other action by any
governmental or regulatory agency or private party involving the Property and any H-ra-dous Subsiance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is natified by any goverminenal or regulatory authority, that acy
removal or ather remediation of any Hazardous Substance affecting the Propesty is necessa'y, Borrower shall prompuy ke all
necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or pazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic-yesoleum products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioacti+c toaterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lacated that relmc
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foellowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

- Security Instrument without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,
Initiais; __
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;‘J‘; EXHIBIT "A"
bt
e MORTGAGE DOCUMENT RIDER
;
L This MORTGAGIE is executed by PARKWAY BANK & TRUST COMPANY, not
E" persomally but as Trustee as aforesaid in the exercise of the power and authority conlerred
" upon and vested in it as such Trustee (and snid PARKWAY BANK & TRUST
‘ Ez COMPANY, hereby warrants thal it possesses [0 power and sutharily o execute this

instrument), und it is expressly understood and agreed thig nothing herein or in

suid Note contuined shall be construed as cresting any lability on the said

Trustee or on suid PARKWAY BANK & TRUST COMPANY personally o pay the
said Nole or uny interest that may acerue thereon, or uny indebtedness acerting
hesconder, or 1o perform any covenant either express or implied herein conlained,

or G aceount of any warranty or indemnification made hereander, all sueh liability,

i sy, eing expressly waived by Mortgagee and by every person now or hereatter
claiming vy, right or security hereunder, and that so fur a5 the Trustoe and its
successerscariuaid PARKWAY BANK & TRUST COMPANY personally ure concerned,
the legal holder 2iholders of said Note and the owner or owners ol any indebledness u
aceruing hereunded s'all look solely to the premises hereby conveyed for the puy-
ment thereof, by thZenforcement of the lien hereby created, in the manner herein

and in said Nate providid orby action to enforee the personal linbility of the
guarantor, if soy.

The Trustee mukes no personal représentutions as to tor shalf it be responsible for
the existence, location or maintenance 41 the chattels herein described, i any, or

of any environmental conditions, duties orabligations concerning the property
whether under eny federsl, state or loca) stalute e, regulntion, or ordinance,

The beneliciaries of this Trust, have managemeat and control of the use of the
property and us sueh, huve the suthority on their olvnsehadl o exeettte any docurnent
as environmental representutive but not s agent for o on’behalf of the Trustee.

MPANY, As Trustee urde Trust No, [f)/ 5‘2 as alore.

J?%,

PARKWAY BANK & TRUSE-
suiggd not personally,”

; By
ICE PRESIDEMT & TRYSY GFFICER e

S / W i &2
Atlest: M\Lﬁ £t (f Lur,;f,,_,,_, ‘:i
ASSISTANTRDST-OFFIGER — 0
BESISTANT CASHIER ﬁ

STATE OF ILLINOIS) 3

}
COUNTY OF COOK )

1, the undersigned, a Notary Public in and lor said County, in the State

aforesaid do hereby certify that the above named oificers of PARKWAY BANK &
TRUST COMPANY, wre personally known to me to be the swme persons whose tiames
are subseribed Lo the {oregoing instrument in the capucities shown, appeared

before me (his day in persan, and ncknowledged signing, sealing and delivering

the said instrument as their free and voluntary get, for the uses und purposes

therein set forth,

Criven under my l?d uned notarial seal
on__ —%éz q . -
atc) M Qﬁ,&d
/s

(Notary Public)

OFFICIAL SEAL

’ LUBA KOHN
gNOTARY PUBLIC STATE OF ILLINO!S

M' Comm ssion Expires 05/22/2000
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SCHEDULE "A"

2
S UNIT 3-1157 IN COURTS OF ST. JOHN CONDOMINIUM AS DELINEATED ON A SURVEY OF
! THE FOLLOWING DESCRIBED REAL ESTATE:

" LOT 1 IN IN THE COURTS OF ST. JOHN BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE NORTH 1/2 OF THE SOQUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TOQ THE PLAT THEREOF RECORDED AUGUST 21, 1986, IN THE CFFICE OF
THE RECORDER 2F DEEDS OF COOX COUNTY AS DOCUMENT NO. 86368276; WHICH SURVEY
IS ATTACHED ‘AZ  EXHIBIT "C" TO THE DECLARATICN OF CONDOMINIUM RECORDED
JANUARY 16, 1987, AS DOCUMENT NO. 87033388, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERLST IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2lst  day of August , 1398 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Nole to

CROWN MORTGAGE COMPANY
{the "Lender")

ol the same date and covering the Property described in the Security Instrument and located at:

1157 LL¥NEMAN, MT. PROSPECT, Illinois 60056

{Property Address]
The Property included & unit in, together with an undivided interest in the common clements of, a condominium
project known as;

COURTS OF ST. JUFNS

(Name of Condominium Project]
{the "Condomininm Project™). Ilinz owners assaciation or other entity which acts for the Condominium Project
(the "Owners Association") holds title Lo \property for the benefit or usc of its members or sharcholders, the
Property also includes Borrower's intuegst-in the Owners Association and the uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS. In addrinn 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations, Borrower shal! perform all of Borrower's obligations under the
Condominium Project’s Constituent Documnents, The "Ccastivent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii} by-)iws, fiii) code of regulations; and (iv) ather equivalent
documents, Borrower shall promptly pay, when due, all dues and aszessments imposed pursuant to the Constiluent
Documents.

B. Hazard Insurance.  So long as the Owners Association maintzinis, with a generaliy accepled insurance
carrier, a "master” or "blanket" policy on the Condominium Project which 5 satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hi:a ds Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mon'hly nayment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insaranve coverage on the
Property is deemed satisfied w the extent that the required coverage is provided by the Owners assagistion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follow.ng =105 1o the
Property, whether 1o the unit or 10 common clements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid 10
Borrower,

C. Public Liability Insurance.  Borrower shall wke such actions as may be reasonable o insure that the
Owners Association maintaing a public liability insurance policy acceplable in form, amount, and exient of
coverage o Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or censcquential, payable (o
Borrower in connection with any condemnation or other waking of all or any part of the Properly, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT
Rago 1 ol 2 Farm 3140 9/90

2 -8 (w108 VMP MORTGAGE FORMS - (013)203-8100 - (80015217281 Iniials:
T
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