UNOFFICIAL COPY

Loan Mo, BAR-0061006737

Ingtrument Frepare by

KIM COKLEY

Record & Return to

HARRIS TRUST AND SAVINGS BANK

201 $, GROVE AVENUE L BUE e ALLORGING

37,00
BARRINGTON, L 60010 CEamS 1ea a,‘ 3TET 0S/0LA9E 14149100

.' 1 E-PR-FERREL
l’\ M FMURDFH

- [Space Above This Line For Recording Data]
% MORTGAGE
THIS MORTGAGE ("Secur’; v instrument“) is given on _August 7th, 1998

The mortgagor is MICHAEL J, GRA ¢ AND JULIET D. GRAY, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY

- ("Borrower"). This Security Instrument is given to
HARRIS TAUST AND SAVINGS BANK , which is organized
and existing under the laws of THE STATE 7F ILLINOIS , and whose address is -
111 W. MONROE STREET CHICAGO, ILLINOIS b2sas {"Lender"). -
Borrower owes Lender the principal sum of Tws *iundred Ten Thousand and 00/100
Dollars (U.S. $__210,000.00 ). Thiedabt is evidenced by Borrower's note daled the same date as .
this Security Instrument {"Note"), which provides foi mesibly payments, with the full debt, if not paid earlier, due
and payable on _September 1st, 2008 . This Security Instrument secures o Lender: {a} the
repayment of the debt evidenced by the Note, with interes’, 21 all renewals, extensions and modifications of the
Note; (b} the payment of all other sums, with interest, advancer vnder paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's ‘covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby murtgage, grant and convey to Lender the fol-
lowing described property located in COCK County, lllinois:

SEE ATTACHED EXHIBIT "A"

PTRORLLBG

PERMANENT INDEX NO. 14-25-215-042-1007

whigh has the address of 2955 N. RACINE AVENUE . CHICAGD
. [Straat]
liinois _toss7- {"Property Address");
[2ip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
appurienances, and fixtures now or hareatter a part of the-property, All replacements and additions shalt also.be-
covered by this Secuirity Instrumient.” All of the foregaing ls-referred to In this Security. Instrument as the "Property”.
. BORROWERCOVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right
to mortgage; grant and convey the Properiy and that the Property Is unencumbered, except for encumbrances of
recard.. Borrower warrants and will defend generally the titie to the Property against all claims and demands, sub-
ject to any encumbrances of record. .
~ THIS.SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security insfrument covering real property.
UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
. 1. ngmetit of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
dueunderthe Note, o
2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower
shall pay to.Lender on.the day monthly payments are due under the Note, until the Note is paid.in full, a sum
~ ("Funds'}.for:.(a) y6»rly taxes and assessments which may attain priorily aver lhis Security Instrument as a flen on
. the Property; (6] yéaryeasehold payments or.ground rents on the Property, if any; (c) yearly hazard or property .
insurance. pramiims; (8 viearly llood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; ..
and {f) any: sums payablé by Borrower 16 Lender, in accordance with.the provisions of paragraph 8, in fieu of the
-payment of mortgage insurance premiums. These ftems are. called "Escrow ftems.” Lender may, at any time, col-.
lect and hold: Funds in an-amsunt not to exceed the maximum amount & lender for a federally related mortgage -
loan; may. require for Borrower’s escrrw.account under the federal Real Estate Seitlement. Procedures Act.of 1874 |

x as amended from time to time, 12 (.5.C. Saction 2601 et seq. (‘RESPA'), unless arother law that applies to the = -
. =3 Funds sets alesser amount. f so, Lender may, at any time, collect and hoid Funds in an amount not to exceed the
* @0 lesser amount. - Lender-may estimate the amonnt of Funds due on the basis of current data and reasonable es-
™~ timates of expenditures of future Escrow tems or £ikarwise in accordance with applicable law,
© g0 - --The Funds shail:be held In an institution whise deposils are insured by a federal agency, instrumentality, or

- entity (including Lender, if Lender Is such an inslifution or in any Federal Home Loan Bank. Lender shall apply the

[(* 2]
- . Funds to pay lhe'.“Escrow" ltems. Lender may not chaige Sorrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless L.ender pays Borrower interest on the Funds’
- and.applicable law permits Lender to make such a charge. rov.ever, Lender may require Borrower {0 pay a ona-
5+ time charge for an independent real estate tax reporting service-used by Lender in connection with this loan; un-
" less applicable law provides otherwise. Unless an agreement is.made or applicable law requires intergst to be
.- - paid, Lender-shall not be required to pay Borrower any interest or earn'ngsion the Funds. Borrower and Lender.
- may agree:in writing, however, that interest shall be paid on the Funds, - ).ender shall give to Borrower, without
* charge, an annual accounting of the: Funds, showing credits and debits to ihe Funds and the purpose for which
gach debit to the Funds was made. The Funds are pledged as additional secu:y for all sums secured by this
Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by appiicable law, Lender shall ac-
count to Borrower for the excess Funds in accardance with the requirements of applicadie faw. {f the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lerder may so notity

 Borrgwer In writing, and, in such case Borrower shall pay to Lender the amount necessary ic make up the
-~ deficigncy. Borrower shall make up the deficiency in no more than twelve monthly payments, at‘wander's sole
discretion. -

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender,
priot o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale a5 a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under.paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounis payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges
due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-
tributable lo the Property which may altain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner grovided in paragraph 2, or if not paid in
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Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to prolect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priorily over this Security Instrument, appearing in coun,, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured
by this A Security Instrument. Unless Borrower and l.ender agree to other terms of payment, these amounts shal
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender {o Berrower reguesting payment.

8. Morgege Insurance. 1f Lender required morigage insurance as a cendition of making the loan
secured by this Security Instrument, Borrawer shall pay the premiums required fo maintain the mertgage insurance
in effect. If, for any reasan, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Barrower shall pay the premiums required to oblain coverage subslantially equivalent to the morigage insurance
previously ingiiect, at a cost substantially equivalent 1o the cost to Borrower of the morigage insurance previously
in effect, from ar akarnale monigage insurer approved by Lender. If substantially equivalent mortgage insurance is
not available, Boriower shall pay to Lender each month a sum equal o one-twelith of the yearly marigage in-
surance premium teing zaid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will aceept, use and relain (hese payments as a l0ss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) wiovided by an insurer approved by Lender again becames available and is oblained.
Borrower shall pay the premiums recirired fo maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mongage fusurante ends in accordance with any written agreement between Borrower
and Lender ar applicable law.

9. Inspection. Lender or its agen’ mav make reasonable entries upon and inspections of the Praperty.
Lender shall give Borrower notice at the tims e r prior 10 an inspection specilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in con-
nection with any condemnation or other taking of ary par af the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid lo Lerder.

~In the event of a tolal taking of the Property, the procreds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pa's o Borrower. in the event of a partial taking of
the Property in which the fair market vaiue of the Property immediziely before the taking Is equal to or greater than
the amount-of the sums secured by this Security Instrument immediat :ly belore the taking, unless Borrower and
Lender atherwise agree in writing, the sums secured by this Security Inslrurinsnt shall be reduced by the amount of
the proceeds multiplied by the foliowing fraction: (a) the total amount of the curc secured immediately before the
taking, divided by (b) the fair market value of the Properly immediately before ie taking. Any balance shall be
paid to Borrower. in the event of a partial taking of the Property in which the fair makat value of the Property im-
mediately before the taking is less than the amount of the sums secured immediately Seiare the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise praviles.«h2 proceeds shall be
applied o the sums secured by this Security Instrumenl whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tha condemnor oifers
to make an award or settle a claim for damages, Borrower fails ta respond o Lender within 30 gays ¢ fter the date
the notice is given, Lender is authorized to collect and apply the proceeds, al its option, either 1o restoration or
repair of the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of praceeds to principai shali not ex-
{end or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modificalion of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's
successors in interest. Lender shall nol be required to commence proceedings against any successor in interest
or reluse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by {he original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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. that manner Borrower shall pay them on-time directly to the person owed payment. . Borrower shall prompt!y fur-
nish 1o Lender all ncﬂces of amounts to be pald under this paragraph. If Borrower makes theee payments directly,
o Borrower shail prcmprty furnish to Lender receipts avidencing the payments.
Borrower shall. promptly. discharge any. flen which has priority over 1his Security Instrument unless
: Borrower (a) agrees in. writing to the payment af the obligallon secured by the lien in a manner acceptable to.
" Lender; (b} contests in good faith the lien by, or defends against.enforcement of the lien in, lega! proceedings
which in the. Lender's opinion operale to prevent the enforcement of the lien; or (c) secures from the holder of the
fien-an- ‘agreement satisfactory fo Lender subordinating the lien to his Seounty instrument. If Lender determines.
that any part of the Property is subject o a lien which may attain priority over this Security instiument, Lender may
" give Borrower a notice identifylng the lien. Borrower shall satisfy the lien or take one or more of the actions set
- forth above within 10.days of the giving of notice.

- 6. Hazard or Property Insurance, Borrower shall keep the improvemnenls now existing or hereaﬂer
erected on the Proparty insured against loss by fire, hazards included within the term “extended coverage” and any
. . other hazards, _including floods. or floeding, for. which Lender requires insurance, This insurance shall be main-
N tainedinthe ana .nts.and for the periods that Lender requires. The Insurance carrier providing the Insurance shall

R chosen by Bc fower subject o Lender's approval which shall not be unreasonably withheld, if Borrower fails to

‘ maintain: coverage dwribed above, Lender may, at Lender’s aptian, obtain coverage to protect Lender's rights in

“the Propeny in‘aceoidanne with paragraph 7.
. Allinsurance: pclic‘ﬂe and: renewals shall be acceptable to Lender and. shall include a standard mortgage
crause Lender shall:have thz rght to hold the policies and renewals. If Lender requires, Borrower shall promptly
. giveto Lender all receipts of .m!d premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the ineurance carrier and Leiwler. Lender may make proo! of foss if not made prcmpﬂy by Borrower.
' ‘Unless Lender-and Borrower otnenwisa agrae in-writing, insurance proceeds shall be applied to-restoration or
o repalr of the Property’ damaged il the rastoration or repair Is economically feasible and Lender's security is not
. lessened. If the restoration or repair is not ‘ecunomically feasible or Lender's security wouid be lessened, the in-
surance proceeds shall be applied to the sums steured by this Security Instrument, whether or nat then due, with
_ any excess paid-to Borrower. [f Borrower abandons the Preperly, or does not answer within 30 days a notice from
© Lender that the insurance cayrier has offered to seitl? a tlaim, then Lender may collect the insurance proceeds.
. Lender may: use the proceeds lo repair or restore the Pruperiy or to pay sums secured by this Securily Instrument,
whe!her or fiot then due. The 30-day period will begin when thenotice is given.
R Unless Lender and Borrower olherwise agree in writing, 2ay anplication of proceeds to prrncrpal shall not ex-
5 tend or. poetpone the due date of the monthly payments referred tc i paragraphs 1 and 2 or change the amouni of
,.,i;the paymenis. - If under paragraph 21.the Propenty is acquirec-vy Lender, Borrower's right to any insurance
" policies and’ proceeds resuiting from damage to the Propenty prior to the acquisition shall pass fo Lender lo the ex-
* {ent of the sums secured by this Security Instrument immediately prior to the -cqwsrhon
o 8. Occupancy, Presetvation, Maintenance and Protection oi thie Property; Borrower's Loan
App!lcation, Leassholds,  Borrower shall occupy, establish, and use the #ioperty as Borrower's principal
- residence within- sixty’days after the execution of this Security Instrument and shail continue to occupy the
'Property as Borrower's principal residence far al least one year after the date of occuparicy, unless Lender other-
. wise agrees in writlng, which consent shali not be unreasonably withheld, or unless exierwzting circumstances
_exist which are be/ond Borrower's control. Borrower shall not destroy, damage or impair tns Froperty, allow the
Properly to deteriorate; or commit waste on Ihe Property. Borrower shall be in default if any forfgiture action or
proceedrng, whether civil or criminal, is begun that in Lender's goad faith judgment could result in farieiture of the
- Property or otherwrse materially impalr the lien created by this Security instrument or Lender's security interest.
Borrower may.cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed w:th a-ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's in-
‘terest. in the' Propedy or other material impairment of the lien created by this Security instrument or Lender's
'secunly nmeresi Borrower shail also be in default it Borrower, during the loan application process, gave materially
false or lnaccurate information or statements o Lender (or failed to provide Lender with any material information)
in ‘conpection with the ipan evidenced by the Note, including, but not limited to, representations concerning
Borrowers occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrawer shall comply with all the provisions of the lease. [t Borrower acquires fee title to the Property, the
~ leasehold and the fee title shall pot merge unless Lender agrees to the merger in writing.

T Pratection of Lendsr's Rights in the Property. I Borrower fails to perform the covenants and

agreements contained in this Security Instrument. .or there is a legal proceeding that may significantly affect
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or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenanls  and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joinl and several. Any
Borrower who co-signs this Security instrument but does not execule the Note: (a) is co-signing this Securlty
Instrument only to merigage, grant and convey that Borrower's inlerest in the Property under the terms of ihis
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommedations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sels maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge lo the permitted limit; and (b) any sums already collected from
Borrower which oxceeded permilted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduct- n wilt be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. -Ary notice to Borrower provided for in this Security Instrument shall be given by delivering it
or oy mailing it by first c:ess mail uniess applicable law requires use of another method. The nolice shall be direc-
ted to the Propenty Address i 2ny other address Borrower designates by notice lo Lender. Any notice fo Lender
shall be given by first class inai to Lender's address stated herein or any other address Lender designates by
notice to Borrower, Any notice provided for in this Security Instrument shall be deemed 1o have been given io
Borrower or Lender when given as pravided in this paragraph,

15. Governing Law; Severablity. - This Securily Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property.is lncated. In the event that any provision or clause of this Securily
Instrument or the Note conflicts with applicacls 12w, such conflict shall not affect olher provisions of this Security
Instrument ar the Note which can be given effect vathout the conlicting provision. To this end the provisions of
this Security Instrument and the Note are declared t) be saverable.

16. Borrower's Copy. Borrower shall be giver: one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial interes( In Borrower. If all or any par of the Properly or
any interest in it is sold or transferred {or if a beneficial inlerestin Liesrower is sold or transferred and Borrower is
net a natural person) without Lender's prior written consent, Lender riay, al its option, require immediale payment
in full of alf sums-secured by this Security Instrument. However, this optirirchall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrumei't.

It Lender exercises this option, Lender shail give Borrower notice of acraleration. The notice shali provide a
period of not less than 30 days from the date the notice is delivered or maitea withii which Borrower must pay all
sums secured by this Security Instrument. i Borrower fails to pay these sums prio| to the expiration of this peried,
Lender may invoke any remedies permitied by this Security Instrument without furiher notice or demand on
Borrower.

18. Borrower’s Right to Relnstate. If Borrower megts certain conditions, Borrowerskalihave the right 1o

have enforcement of this Security Instrument discontinued at any time prior {o the earlier ol: {a¥5 days (or such

other period as applicabie law may specify for reinstatement) before safe of the Properly pursuan. o 2ny power of
saie contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrimient, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as it ne acceleration had occurred; (b) cures any default of any other covenants or agresments; (c)
pays all expenses incurred in enforcing this Security [nstrument, including, but not limited to, reasonable atiorneys'
fees; and (d) takes such action as Lender may reasonably require to assure thal the lien of this Security Instrument,
Lender’s rights in the Praoperty and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Securily Instrument) may be sold one or more times without prior notice {o Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Insirument. There also may be one or more changes of the Loan Servicer unrelated to a sale of {he Note.
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Ut there is- a change of'the Loan Servicer, Borrower wifl be given written notice of the change in accardance wnih. _
paragraph 14.above. and appiicabie faw. The natice will state the name and agdress of the new Loan Servicer and
the address io Which: payments should be made. The notice will also contain any other information required by
applicable law. . .

- 20; Hazardous Substances Berrower shall nol cause or permit the presence, use, disposal, storage,
or reiease of-any. Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anylhing afiecling the Propeny that is in violation of any Environmentai Law. The preoedzng two seriences shall.

. ‘not apply:to the: .presence, use, or storage on, the Property of small quantities of Hazardous Substances that are
l goneraiiy recogmzod fohe appropriate 10.normal residential uses and to maintenance of the Property.

_ . Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit-or other ac-
" tion by any. govornmental or regulatary -agency or privale. party involving the Property and any Hazardous

Substance or Environmenial Law of which Borrower has actual knowledge. 1 Borrower learns, or Is notified by any-

- governmenial or reguiatory autherity, thal any removal or other remediation of any Hazardous Substance affecting
the Property is. necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmertal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances, by Envirormental Law and the following substances: gasoline, kerosene, other flammabie or toxic
pairoiaum products, fixls oesticides and. herbicides, volatile solvenls, materiais containing asbestos or formal-
dehyde and radioactive maicrials. As used in this paragraph 20, "Environmental Law" means federal laws and laws
ofthe jurisdiction where the Proparty is located that relate to heaith, salety or environmental protection.

NON-UNIFORM COVENALTS, Borrower and Lender furiher covenant and agree as follows:

.. 21.. Acceleratlon; Remedies. _l.ender shall give notice to Borrower prior to acceleration follow-
Ing Borrowors breach of any covenant or agreement In this Security Instrument (but not prior to ac-

s celeration under paragraph.17 unless @appilcable law provides otherwise). The notice shall specify: (a)

“- the default; (b). the action requlred to cure the default; (c) a date, not (ess than 30 days from the date

the: notice is glven to Borrower, by which the dafault must be cured; and (d) that failure to cure the

. default on or before the date specified in the :iiice may resuft In acoeieration of the sums secured by

~this’ Security lnstmmont foreclosure by judiclal prucesding and sale of the Property. The notice shall

 further inform Borrower of the right to reinstate-afar acceleration and the right to assert in the
foreclosure proooading the non-exlstence of a defau't-o; any other defense of Borrower to accelera~
tion and fareclosure: If the default Is not cured on or beturs the date specified in the notice, Lender at

- Its option may require immediate payment In full of all edrs secured by this Security Instrument
. without further demand and may foreclose this Security Instinent by judiclal proceeding, Lender

shall’ be entitied to collect &l axpenses Incurred In pursuing the remudles provided in this paragraph
qg. including; but not limited to, reasonable attorneys’ fees and cosic ri title evidence,

@ 22.Release. Upon payment of all sums secured by this Security tnzirument, Lender shall refease this

urity Ins_trumont_ without charge to Borrower, Barrower shall pay any recordaiicr £0sts.

' 23. Walver of Homestead. Sorrower waives all right of homestead exemptionin the Property.

I~ 24. Riders to this Securlty Instrument. I one or more riders are execuicd by Borrower and recor-

d together with this Security (nstrument, the covenants and agreements of each such ricier s1all be incorporated

“Srito-and. shall.amend and supplement the covenants and agreements of this Security Instrumert’es i the rider(s)

were a part of ihis Secunty instrument. [Check applicable biox(es}]
] Adjustable Rate Rider K] Condominium Rider D 1-4 Family mias)
[J Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
W] Balloon Rider (] Rae improvemeni Rider [] secand Home Rider

J Othor [specffy}
BY ‘SIGNJNG BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Sgcurity
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilnasses:
- %,4%/4/%4 (Seal)
_ MICHAEL J. ﬂAV/ -Borrower
Ot Mt (Seal)
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(Seal)
-Borrower

{Seal)
-Borrower

[Space Below This Line For Acknawiledgmaent]

L
STATE OF ILLINQIS, (.. Countyss:

l
a Notary Public in andor<nid county and state, do heraby certify that
MICHAEL J, GRAY AND JULIEY 0/GRAY, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY ,
personally known o me to be tie samea garson(s) whose name{s) JSlare subscribed to the foregoing instrument, appearad
belare me this day in person, and acknoivlzuged that helshef!hey qlgned and dalivered the said instrument as thelr
free and voluntary act, for the uses and purposzes therein set forth,

Given under my hand and afficial seal, this  7th day of August, 1998

My Commission expigs: OFFICIAL SEAL '} R
KATHERiNE A HEYNOLDS Nptary Puble

\ NOTARY PUBLIC, STATE OF ILLINOIS ¢ <

t: raY COMMISSION [YPIRES:02) 1908 ?
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PARCEL 1:

UNIT 3B IN THE 2955 RACINE COMDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 21, 22 AND 23 IN CHARLES KEMNITZ ¢ SUBDIVISION COF THE NORTH HALF
OF BLOCK 2 IN THE SUBDIVISION OF OUT LOT & IM CANAL TRUSTEE'S
SUBDIVISION OF THE EAST HALF OF BECTION 29, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 7O THE DECLARATION
OF CONDOMINIUM OWNERSHIP MADE BY BARRYMORE CORP. RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS ON APRIL

10, 1995 AL FOCUMENT 95 237 119, TOGETHER WITH A PERCENTAGE DF THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN THE
DECLARATION, AS AMENDED FROM TIME TD TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY ZUYAMNGE IN ACCORDANCE WITH AMENDHMENTS TO SAID DECLARATION
AS SAME ARE FILEL 07 RECORD PURSUANT TO SAID DECLARATION AND TOGETHER
WITH ADDITIONAL COMMON ELEMENTS TO SUCH AMENDMENTS TD SAID DECLARATION,
WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDINS DF SUCH AMENDED DECLARATION AS THOUGH
CONVEYED THEREBY,

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE OF LIMITED COMMON ELEMENTS KNOWN AS GARAGE
SPACE G3B ANMD STORABE SPACE S53B.




UNOFFICIAL COPY - o



EIIEHESY N S

» UNOFFICIAL COPY

CONDOMINIUM RIDER
Loan Number:BAR-0061006737

THIS CONDOMINIUM RIDER is made this7th day ol August, 1998 ,
and is incorgorated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument") of the same dalte given by the undersigned (the "Borrower") o secure Borrower's
Note lo HARRIS TRUST AND SAVINGS BANK
(the "Lender") of the same date and covering the Property described in the Sectrity Instrument and located at:
2955 N. RACINE AVENUE CHICAGO, ILLINOIS B0657-

[Propeny Addrass]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
2955 NORT'i R/.CINE AVENUE

{Name of Condominium Projocl)

(the "Condominiuin.Troject”). |f the owners association or other entity which acts for the Condominium Project
(the "Owners Assosiation'} hoids litie to property for the benefit ar use of its members or shareholders, the
Property also includes SBurawer's interest in the Owners Association and the uses, proceeds and benefils of
Borrower's interest,

CONDOMINIUM CCY=NANTS.In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urtiwr covenant and agree as follows:

A. Condominium Obligations. Borrawer shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents" are the: (iy Declaration or any other
document which creates the Condominiurm Praiect; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, whan due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Assaclation maintains, with a generally accepted insurance
carrigr, a "master" or "blanket” policy on the Condoriniuin Project which is satistactory o Lender and which
provides insurance coverage in the amounts, for the periads, and against the hazards Lender requires, including
tire and hazards included within the lerm "extended coverage, ien:

{i} Lender waives the provision in Uniform Covenant 240 the monthly payment to Lender of the yearly
premium instalimants for hazard insurance on the Propenty; and

(ii) Borrawer's obligation under Uniform Covenant 5 lo maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provicsd by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard inzurance coverage.

In the event of a distribution of hazard insurance procaeds in lieu of restoiciion or repair following a loss to
the Property, whether to the unit or fo common elements, any proceeds payable to Sxirower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrumen?, with any excess paid to
Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonao!s 9 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amouil, 'and extent of
coverage to Lender.

P. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the commeon elements, or for any conveyance in lieu of condemnation, are hersby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Properly or consent to:

(i) the abandanment or termination of the Candominium Project, excep! for abandonment or termina-
tion required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the express
benefil of Lendar;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/90 (page 1 of 2 pages)
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