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FIRST CHICAGO BANK

The First Manongl Bank ol Chicage

SUBORDINATION AGREEMENT

((J TEIS SUBCGROPSATION AGREENENT, made m the Ciy of Chicago, State of [llinois this 215t day of Augusi, 1998 by The
First Natonal Baak £ Chicago. a national banking organized and existing under and by virtue of the laws of the Unied States 3
Lorof America, and dorg Fasimess and havang ils principal office i the City of Chicago, County of Cook. and State of Hiinors
,I ("Bank)
e
']_f. \ WITNESSETH
E CWHEREAS, the Bank is the ovisier of »-mortgage dated March 12, 1998 and recorded March 24, 1998 among the tand records
~ 1n the Office of the Recorder of Decas i Zook County, Hlinois as Document Number 8226914 mrade by Terry W Podgorsk
™ and Vanessa M Podgorski, His Wife (“Borrssars™). to sccure an indebiedness of $ 41 1,000.00 ("Mortgage™) . and
-
A EREAS, Borrowers are the owners of that ¢anizin parcel of real estate commonly known as 1430 Pleasant Lane, Glenview, (i
60025 and more specifically described as follows

SEE ATTACHED RIDER

-_——

PIN#OS-26-203-11 10000 |, and

WHEREAS, Fiest Chicago/NBD Mongage Company, 1ls successors &/or assigns ("Medtp:gee”) has refused o make a loan to
the Borrowers of $926.25(.00, except upon condition that the Morgage be subordinate ty said mortgage lien of Morlgagee.

NEOUE THEREFORE, w consideration of the sum of Ten ($10.00) Dollars i hand paid by cach of the parties bereto to the other,
and of other good and vatuable consideration, the receipt and sufTiciency of which are hereby ackicw!cozed and in order lo
imduce Mortgagee to make thie loan to Borrowers, it 1s hereby mutually agreed, as follows

That the Bank covenants and consents that the lien of its Morigage shall be subject and subordinate to the lien of
Mortgagee's morigage dated _ reflecting and sccuring the loan made by Morigagee lo
Borrowers, 1n the amount of Ninc Hundred Twenty Six Thousand, Two Hundred Fifty and No/t00 Dollars, and to

all renewals, extensions or replacements of said mortgage, and

That this Agreement shall be binding upon and shall inurc to the benefit of Mertgagee, 1ts
successors and assigns

Loamd 110205756918
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LEGAL DESCRIPTION

THAT PANT GF THE NORTHEAST 1/4 OF SEKCTISN 26, TOUNSHIP 42 NORTH, RANGE 12 EAST oF
THE THIRD PRINCTPAL MERIDIAN, BOUNDED AND DESCRINED AS FOLLOWS: COMMENCING ON THE
EABT LIRE COF BAID QUARTER BECTION §10.97 reXT NORTK O THE SOUTHEAST CORNER oFr
SAID NORTHEAST 1/4, THENCE WEST 980.45 FEE? TC FLACE oF BMEGINNING, THENGE WEST
134 FEET, THINCE NORTH 135 FEBYT, THENCE BAST 134 FEXT THENCE SOUTH 235 FEET 70

THE PLACE OF BEGINNING,

-
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IN WITNESS WHEREOQF, This Subordination Agreement has been
executed by the Bank on the date first above written.

Thie First National Bank of Chicago
. / .

Matthew J. Harmofi, Assistant Vice President

STATE OF ILLINCIS)
) S8
COUNTY OF COOK)

" the undersigned, a notary public in and for said County,
in the State gforesaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Assistant Vice ~iasident, of The First National Bank of Chicago, personally
known to me to be:the person whose name is subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that
he signed, sealed and delivered the said instrument as a free and voluntary
act, and as the free and veiuntary act of the Bank, for the uses and
purposes therein set forth.

Giyen under my hand and official seal, this%\\ﬁ\ day of Q\UCSUF}
, ~

o

THIS INSTRUMENT PREPARED BY: AFTER RECORL!WCG RETURN TO:
Law Department Equity Credit Ceiiler

The First National Bank of The First National Bank of
Chicago Chicage

One First National Plaza One First National Plaza

Mail Suite 0120 Mail Suite 0482

Chicago, lllinois 60670 Chicago, (llincis 60670




