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A UL e e AT MORTGAGE |

THIS MORTGAGC {'Security Instrument’) isgivenon ~ August 28, 1998 . The mortgagor Is
Jennifer M, Sohn, furmerly known as Jennifer M. Quinn, Harold Hirsch and
Elizabeth Sohn-Hirsca

(‘Borrower”). This Securfty Instrumer Is Jivento LaSalle Bank, F.S.B., A Corp. of the

United States of America , which is organized and
aexisting under the laws of The Upited States of America , and whaose eddress Is
4242 N. Harlem Ave., Norridge, IL 40634

{"Lender”). Borrower owes Lender tha principal sumof One Hundred Seventy Eight Thousand
Dollars and no/100 Dollars
(US. $178,000.00 ). This debt |s evidenced by Borrower's note dated the same date as this

Security instrument {"Note"}, which provides for manthiy avments, with the full debit, if not pald earier, due
and payable on September 1, 2028 . This Serusity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, a7, all renewals, extensions and modifications
of tha Nats; (b) the payment of all other sums, with Interest, arvznced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Boivower's covenants and agreements
under this Security Instrument and the Note, For this purposs, Borrewer ¢0es hereby martgage, grant and
convey to Lender the following described property located in Cook
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10-36-230-005-0000 , '
which has the address of 2439 West Farwel]l Avenue | Chicago
[STREET] [CITY)
thinols 60645 ("Propeny Address’);
[ZIP CODE]
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TOGETHER WITH all the Improvements now or hargafter eracted on the property, and alf easementa,

- appunenances, and fhdures now or hereafter a part of the property. All replacements and additions shall

. H%o be covered by this Security instrument. All of the foregoing is referred to in this Securtty Instrument as
o s “Property.”

' BORROWER COVENANTS that Borrowaer is lawfully seised of the estate hereby conveyed and has the

right to mortgage, grant and convay the Property and that tha Property Is unencumbarad, excep! for

encumbrances of record. Borrower wamants and will defend generally the title to the Property against al

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform
covenants with fimited variations by jurisdiction to constitute a uniform securlty instrument ¢overing real

proparty.
UN'FORY COVENANTS. Borrower and Lender covanant and agree as follows:

1. Paymert of Principal and interest; Prepayment and Late Charges.  Borrower shall pmmrﬂy
pay when due the nrincipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due undar & iNota,

2. Funds for Taxce 7:d Insursnce.  Subject to applicable law or to a written walvar by Lender,
Borrower shall pay 10 Lence’ r1 the day monthly paymems are due under the Note, untll the Note Is pals in
full, a sum ("Funds®} for: (&) vesry taxes and assessmems which may atiain priority over this Security
Instrument as a flen on the Progerty: () yeany leasehold paymants or ground rents on the Property, if any;
(c) yeary hazard or property insurance oremiums: (d) yaang'ﬂood Insurance premiums, if any; (@) yearly
mongage insurance premiums, i any; ana () any sums payable by Borrower 1o Lender, In accordance with
the provisions of paragraph 8, In liet ¢¢ 12 payment of mortgage Insurance premiums. These items are
called “Escrow ftems.” Lender may, at airv.ime, collect and hold Funds in ar amount not to exceed the
maximum amount & lender for a federally respled moitgage loan may require tor Borrower's escrow
account under the federal Real Estate Settlemein Fracedures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 ot seg. ("RESPA7, unless another lav that applies to the Funds sets a lasser amount. i sp,
Lender may, at any time, collect and hold Funds i1, an amount not {a exceed the Jesser amoum. Lender
may est..ate the amount of Funds due on the bzsis ot curremt data and reasonable estimates of
expenditures of future Escrow ltems or olherwise In actoranze with applicable law.

The Funds shall be held in an insthtution whose cepoeits are insured by & federal agency,
instrumentality, or entity {including Lender, if Lender is such ar irstitution) or In any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow ltems. Lendar may not charge Borrower far holding
and applying the Funds, annually analyzing the escrow account, o vedfying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law pernits Lender 10 make such a charge.
However, Lender may require Borrower to pay a onae-time charge 107 an Independent real estale tax
reporting service used by Lender in connsction with this loan, uniess a&pilra’ula law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lerwiar shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may ag = in writing, however,
that interest shall be pald on the Funds. Lender shall give 10 Borrower, withoat charge, an annual
accounting of the Funds, showing credhs and debits to the Funds and the purpose for which sach debit to
the Funds was made, The Funds are pledged as additional security for all sums secuis2 £y this Secunty

Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, L.etitar shall
account 1o Borrower for the axcess Funds in sccordance with the requirements of applicable lav: if the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
ma{so notity Borrower in writing, and, In such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deflciency In no more than twelve monthly payments,

at Lender's sole discretion.
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Upon payment in full of all sums sectired by this Security Instrument, Lander ahall promptty returd to
Borrower any Funds held by Lender. if, under paragraph 21, Lendgr shall acquire or sell the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lendar at the time. of
acquisition or sale as a credit against the sums secured by this Security instrument,

3. Application of Paymants. Unless apﬂ]g:ab!a law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, 1o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any iate charges due underthe Nots,

4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines and impositions
attributable *o the Property which may anain priority over this Securlty instrument, and 1aasshold payments
or groune verts, if any. Borrower shall pay these obligations in the manner provided I paragraph 2, or if
not paid in thze manner, Borrower shall pay them on lime directly 10 the mrson owed payment, Borrower
shall promptiy ‘urish to Lender all natices of amounts to be pald under this paragraph, It Luriower makes
these payments c'rertly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall oremplly discharge any tien which has priority over this Security Instrument uniess
Borrower, (a) agrees v wriing to the ﬁaymem of the obiigation secured by the ilen in & manner acceptable
to Lender; (b) contests'In oood faith the llen by, or defends against enforcement of the llen In, legal
proceedings which In the Lendsar's aplnion operata to prevent the enforcement of the lien; or {c) secures
from tha holder of the lien an ~crcement satisfactory to Lender subordinating 1he flen to this Security
tnstrument. If Lender determines that any pan of the Prapenty Is subject to a lien which may attain priority
over this Security Instrument, Lendes mey give Borrower a notice identifying the llen, Borrower shail satisty
the llen or take one or more of the aci'ars sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. (@orewer shall keep the improvements now existing or hereafter
erected on the Prrperty insured against loss Uy fire, hazards Included within the term *extanded coverage”
_and any other hazards, Including floods or fluoding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrovier subject to Lenders approval which shall nat be
unreasonably withheld, If Borrower falls to maintain crsermgae described above, Lander may, at Lendar’s
option, abrain coverage to protect Lander's righta in tho Freparty in accordance with paragraph 7.

All insurance policles and renewals shall be acceptatie to Londer and shall Include a standard
mortgage clause. Lendsr shail have the right to hold tha policle” and renewals. It Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reriswal notices. in the event of loss,
Borrower shall give prompt notice to the Insuranca camier and Lender ender may make proof of loas if

not made promptly by Bommower.

Unless Lender and Borrower otherwise agree in writing, Insurancs rioceeds shall be applied to
restoration or repalr of the Property damaged, i the restoration or repair 18 economically feasibie and
Lendor's security I8 not iassened. If the restoration Or repalr is not ecohomivally feasible or Lender's
security would be lessened, the insurance proceads shall be appiled to the sums gecursd by this Security
{nstrument, whether or not than due, with any excess pald to Borrower, Jf Borrower tbar drns the Property,
or does not answer within 30 days a notica from Lender that the insurance carrler hae 0f'sred to settie a
¢laim, then Lender may collect the insurance proceods. Lender may usg the proceads tu rurair of restore
the Property or to pay sums securad by this Securlty Instrument, whether or not then due. Tha J0-day

period wili begin when the notice s given.

Unless Lender and Borrowar otharwise agree In writing, any application of proceeds to principal shall
not extend o¢ postpone the due date of the monthly payments referred to In paragraphs | and 2 or change
the amount of the payments. [f under paragraph 21 the Property is acquired by Lander, Borrower's right to
any Insurance policies and proceads resulting from damage to the Property prior to the acqulisition shall
pass to Lender to the extefit of the sums secured by this Security Insirument Immaediatety prior to the

acquisition, -
9 oo T - . -
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6. Ocoupancy, Preservation, Maintenance and Protection of the Property, Botrower's Loan
Application; Leaseholds. Borower shall occup‘. establish, and use the Property as Borrower's principal
residence within sbay days after the execution of this Security Instrument and shali continue o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unisss Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall not dastroz. damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfelture of the Property or otharwise materially impair the lien created by this
Security Instrument ar Lenders security interest. Borrower may cure such a defaul and reinstate, as
provided In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In
Lender's good falth determination, preciudes forfeiture of the Borrawer's interest in the Property or other
material Impoement of the lien created by this Security instrument or Lender's securlty interest. Borrower
shall also be In cafault  Borrower, during the loan application process, gave materially false or inaccurate
information or’ gtaiaments to Lender n&r falled to provide Lender with any material information) in

connection with 1% 2an evidencaed by the Note, including, bit not iimited to, representations concerrg:?
residence, if this Securlty Instrument Is on a lsasshold,

Borrower's occupeicy’ r tha Property as a princi
Borrower shall comply wih.all the provisions of the lease. if Borrower acquires fee tie to the Property, the
leasehoid and the fee title shu! not merge uniess Lender agrees to the merger in writing.

7. Protection of Lencz<'s Rights In the Property. If Borrower falls to perform the cavenants and
agreements contained In this Securty "strument, or there Is a legal proceading that may significantly affect
Lender's rights in the Property (such as & [ﬁrooeeding in bankruptcy, probats, for condemnation or
fodeiture or to enforce laws of regulaions), then Lender may do and pay fof whataver is necessary 10
protect the value of the Property and Lander's rights In the Propenty. Lender's actions may Include paying
any sums secur«d by & lien which has pJiority over this Security instrument, appearing In court, paying
reasonable attorneys’ fees and entering on the Froperty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have tc viv 50.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower
secured by this Security Instrument. Unless Borrowerard Lender a?\rlee to other terms of payment, these
amounts shall bear interest fram the date of disbursemznt at the Note rate and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting pavinant.

8. Mortgage Insurance. If Lender required mortgage lieumnce as a condition of making the loan
secured by this Security instrument, Borrower shall pay the premims required to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses of
ceases 1o be in effect, Borrower shall pay the premiums required tu oblain coverage substantiaily
equivalent to the mortgage insurance previously In effect, at a cost supre:tally equivalent to tha cost to
Barrower of the mortgage insurance previously In effect, from an altematu hentpage insurer a;:]prnvad by

Lender. If substantially equivalent mortgage insurance coverage I8 not avallelies, Borrower shall pay to
Lender each month a sum equal to one-twellth of the yearly mongage Insuran e rremium being paid by
in effect. Lender wh accept, use and retain

Borrower when the insurance coverage lapsed or ceased 10
these payments as a 1088 reserve in lleu of mortgage insurance. Loss reserve paymen’s niay no longer be

required, at the option of Lender, i mortgage Insurance coverage {in the amount and for..b2 perlods that
Lender requires) provided by an insurer approved by Lender again becomes avallable 4. 15 obtained.
Borrower shall pay the premiums required to maintaln mortgage Insurance In effect, or to rievide a loss
reserve, untll the requirement for mortgage insurance ends In accordance with any wrlttei)a%:eement
between Borrower and Lender or applicable law.

9. inspection. Lender or fts agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior ta an Inspaction specifying reasonable

causa for the inspection.

FORM 3014 9/80
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10. Condemnsation. The procesds of any award or claim for damages, direct or congequentlal, in
connbetion with any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of
condemnation, are assigned and shall be pakd to Lender.

in the event of a total taking of the Property, the proceeds shali be applied to the sums sscured by this
Secunity Instrument, *vhether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Pro immediately before the taking Is squal
to or greater than the amnunt of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the procesds multiptied by the following traction: {a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property immedlately before the 1aking. Any balance shail be pald o Borrower. In the event of a partial
taking of e Property in which the fair market value of the Proparty immediately before the taking (s less
than the amraum of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agre In wring or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured % ihis Securlty Instrument whether or not the sums ara then due.

If the Propeny '« ebandoned by Borrower, or if, aftar notice by Lender to Borrower thal the condemnor
offers to make an awprd of settle & claim for damagas, Borrower falls 10 respond to Lender within 30 days
afer the date the notica /s given, Lender ls authorized to coliect and apply the procesds, at its aption,
either to restoration or rerair of the Property or 1o the sums secured by this Security instrument, whether or

not then due.
Unless Lender and Borrowzs otharwiss agree in writing, any applicatian of proceeds 1o principal shall
not extend or postnona the due da’e of the monthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments.

11, Borrower Not Released; Forbsararce By Lender Not a Walvar, Extension of the time for
payment or modification of amartization of i sums secured by this Security Instrument granted by Lender

- 10 any successor in interest of Borrower shall not Sperate to release the lablitty of the orniginal Borrower of
Borrower's successors in interest, Lender shall not be required to commence proceedings agalnst any
successor in interest or refuse to extend time for payinent or otherwise modity amortization of the sums
secured by this Security Ir«trument by reason of any uemand mads by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exei¢'sing any fght or remedy shall not be a waiver of

or preclude the exercise of any right or remedy.

12. Successors and Asgigns Bound: Joint and Severs! Liabifity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the sucessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coverants and agreements shall be joint
and several. Any Borrower who co-signs this Securty Instrument but Jces not execute the Note: (a} Is
co-signing this Securtty Instrument only to mongage, gram and convey teat Borrower's Interest in the
Propenty under the lerms of this Security Instrurnent; (b) Is not personair ouligated to pay the sums

by this Security Instrument, and (¢) agrees that Lender and any other Sorrower may agree to

secu
extend, modity, forbear or make any accommodations with regard to the terma ut this-Securlty instrument

ar the Note without tha! Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument I8 subfect to x i w which sets
maximum oan charges, and that law I finally Interpreted so that the interest or otharioan charges
collected of to be collected in cannection with the loan axceed the permifted limits, then: (a) ary such loan
¢harge shall be reduced by the amount necessary to reduce the charge ta the permitted limit, and (b) any
sums already collocted from Borrower which exceeded permitted [imis will be refunded to Borowar.
Lender may thoose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a parial

prepayment without any prepayment charge under tha Note.

FORM 3014 9/90
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14. Notices,  Any notice to Borrawer provided for in this Securlty Instrument shall be given by
delivering it or by mailing It by first class mall uniess appiicable law requires use of anciher method. The
_ notica shall be directed to the Property Address or ggy gther address Borrower designates by notice to
Lendsi. Any notice to Lender shall be given by first Gass mall 10 Lender's address stated horein or any
other address Lendear dosignates by notica to Borrower. Any notice provided for in this Securfty Instrument

shall be déemed 10 have besn given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severability. This Securlty Instrument shall bo govemed by federal jlaw and the
law of the jurisdiction In which the Property is located. in the event that any provision or clause of this
Sacurity Instrument or the Note confilcts with appiicable law, such conflict shall not atfact other provisione
of this Security Instrument or the Note which can be given effect without the conflicting provision. To thig

end the provisions of this Sacurity Instrument and the Note are declared to be saverable.
18. £t vower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

ingtrumert.

17. Transter 51i%e Property or a Benaficial Interest in Borvower. if all or any part of the Property or
any interest in & s 9! or transferred (or if a beneficlal intarest In Borrower Is sold or transferred and
Borrower (s not a natun person) without Lender's prior written consent, Lender may, at s option, require
immadiate payment in mlr o &l sums secursd by this Security Instrument. However, this option shall not
ba exercised by Lender If » siclse is prohibited by federal law as of the date of this Security Instrument,

It Lender exercises this optirn.Lender shall give Borrower notice of acceleration, The notice shall
Borovida d pariod of hot less thar 30 days from the dale tha notice is delivered or malled within which
rrower must pay all sums secured ay \his Security instrumant. if Borrower fails to pay thesa suma prior

to the axpiration of this period, Lenaar may nvoke any remedias permitted by this Securlty Instrument

without further notice or damand an Borrawyr

18. Borrower's Right to Reinstate. [V cumower meets certain conditions, Borrowar shall have the
right to have enforcement of this Security InstrLmenrt-dlscontinued at any time prior to the eartier of: (a) 5
days (or such other period as apglicable law may speciy for reinstatement) before sale of the Property
pursuant to any power of sale conained In this Sacury Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Boncwer: (a) pays Lender ait sums which then would bé
due under this Securlty instrument and the Note as if no acrelzration had occurred; (b) cures any default ot
any other covenants or agreements; (c) pays ali expenses Inzu~ed In enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees, and (d) takes such action as Lender may
raasonably requlre to assure that the lien of this Security Instizment. Lendoer's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instru nen shall continue unchanged. Upon
reinstalement by Borrowsr, this Security Instrument and the obligaticne aecured hereby shall remain fully
effective as i no acceleration had occurred. However, this right 1o reinst e shall not apply In the case of
acceleration under paragraph 17. ‘

18.-Sw#iccof Note; Change of Loan Servicer. The Note or a partial intarast inihe Note (together with
this Securlty Instrumert) may be sold one or more times without prior notics to Barrower. A sale may
resuil ir & change in the entlty (known as the “Laan Servicer”) that coll~cts monthly ayrivents due under
the Note and this Seourlty Instrument. There also may be one or inore changes oi-t# Lnan Servicer
unrelated 10 a sale of the Note. It there is a change of the Loan Servicer, Borrower will bs given written
notice of the change in accordance with paragraph 14 above and applicable law. The natics il state the
name and address of the new Loan Servicer and the address to which payments should be-mad'e. The
natice will also coratn any other information required by applicable law.

20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, slorage,
of release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
elsa to do, anything affecting the Property that is in violation of ang Environmental Law. The preceding two
sentencas shall not apply to the presence, use, Or storage on the Property of small quantities of Hazardous
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AP# SOHN,J 5915546 LN# 0005915546
Substances that are generally racognized to be appropriate to normal residential uses and 1o maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowaer has actual knowledge. If Borrower learns,
or is nolifled by any governmantal or regulatory authority, that any removal or other ramediation of any
Hazardous Substance affecting the Property la necessary, Barrower shall promptly take all necessary
remedial actions in accordance with Envircnmentat Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materals
contalning cchestos or formakdehyde, and radioactive materlals. As used In this paragraph 20,
*Environmenta Law* means faderal laws and laws of the jurlsdiction whera the Property Is located that

relata 1o health, a4faty of environmemal protection.
NON-UNIFURm SOVENANTS. Borrowsr and Lender further covenant and agree as follows:

21, Accéisration; de.nedies. Lander shail give notioe to Borrowaer prior to accelerstion following
Barrower's breach of ary covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwiss), The notice shall
apecity: (a) the default; (b) tne g~ilon required to cure the default; (c) a date, not leas than 30 days
from the date the notice is give: to Rarrower, by which the default must bo cured; and (d) thet tailure
1o cure the defauit on or before the daia specified in the notice may result in acceleration of the suma
secured by this Security Instrumeni; f2:aclosurs by judiclal praceeding and sale of the Property. The
notice shall further inform Borrower ¢t r2 right to reinsiate after acceleration snd the right to assern
in the foreclosure proceeding the non-evi#’ence of & default or any other defense of Borrower to
acceleration and foreciosure. If the defauk 15 not cured on or before the date spacified in «ne notice,

- Lender at its option may require immediate rayment in full of all sums sscured by this Sscurily
Instrument without turther demand and mov foreciose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect ‘al’ axpenses incurred In pursuing the remedles

provided in this paragraph 21, including, but not limidrd to, reasonable attorneys’ fees and costs of

title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrumaent without charge to Borrower. Borrower shall Zay any recordation costs.

23. Walver of Homestead, Borrower walves afl right of homestsdr) exemption In the Property,

24. Riders to this Securlty instrumemt. |{ one or mors riders are exacnird by Borrower and recordod
together with this Security Instrument, the covenants and agreements. i €ach such rider shall be
incorporated into and shall amend and supplement the covenants aond aqravments of this Security
Instrument as I the rider(s) were a part of this Security Instrument. [Check applicsole hox(es)]

Adjustable Rate Rider [] condominium Rider (] 1.4 Family Frder
[ Graduated Payment Rider (] Pianned nit Development Rider ] Brweekly Payment Rider
[J Banoon Rider D Rate Improvement Rider (] second Home Rider
D Other(s) [specity] D IHDA Rider
ILLINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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BY SIGNING BELOW, Borrowsr accepts and a to the terms and covenants contained in pages 1
through 8 of this Sscurity Instrument and In any ridgr(e) gxecuted by Borrawer and recorded with it

Whtnesses. 4
7 /0 /_ Zeuin ESEAL)

Sohn %A’U{ -BORROWER
/ ' (SEAL)
/

L
[

-BORROWER

SEAL)
-BORROWER

g,EAL)
-BOAROWER
,._gSEAL)

“BORROWER

—(SEAL)
-BORROWER

[Space Below Thiis L’ae For Acknowledgment)

STATE OF ILLINOIS , COOK County ss:
) L l\, il 1% h RV k a Notary Public in-eqid for said county and state do hereby certtfy that
Jennifer M. Sohn, Harold Hirsch and EVizatarth Sohn-Hirsch

personally known to me 10 bg the same person(s) whose nam={s) are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledred That the signed and
delivered the said instrument 88 thair free and volumary act, for (ne uses and purposes therein

set forth,
Given under my hand and official seal, this  28th dayof August, 1395,

)
\( AL lf’\'/’h li \L ""t,_,\f( \,C,f;"";_ o

Notary Public .

My commission expires; |
COGIAL S A

I R L (111 19T

oL AE
This instrament was prepared by: Randi Cohen

Address: 1350 E. Touhy, Suite 160 West
Des Plaines, IL 60018
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th dayof  August, 1998 , and
is incorparated into and shall be deamed to amend and supplement the Montgage, Deed of Trust o
Security Deed (the “Secugg Instrument®) of the same date given bi/ the undersigned (the "Borrower') to
secure Borrower’s Fixed /Adjustatie Rate Note (the "Note*) to LaSaile Bank, 2‘3 ., A Lorp, of

the United States of America (the
"Lender’) of the same date and covering the property described in the Security instrument and located at.

2439 West Farwel) Avenue,Chicago, IL 60645
{Praperty Address|

THME NOTE FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AQJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'G *.DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM A~ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (in addition to the covenants and agreements made in the Security
instrumant, Borrowsr and Lender further covenant and agree as fallows:

A. ADJUSTABLE RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initla) fixec interest rate of  7,2500 %, The Note also provides for a
change in the initial fixed rate to an adjusizitz interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MO#: LY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will changs to an adjustable interest rate on the first day of
September, 2003 , and the adjustable interast rals | witi pay may change on that day every 12th
month thereafter. The date on which my initiat fixed interest rate changes to an adjustatia Intarest rate, and
aach date on which my adjustable Interest rate could change, is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable Inter_a( rate will be based on an Index, The
"Index* 1s the weeklr average yield on United States Treasury securitl:s afjusted to a congtant maturity of 1
year, as made avallable by the Federal Reserve Board. The most recap! Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

it the Index is no longer avaflabie, the Note Holder will choose a nuw index that is based upon
comparable infarmation. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Dats, the Note Holder will calculate my new interest rate by arlding Twe and
Three / Quarters percertage poims {  2,7500 %) to s Current Index.
The Note Holder will then round the result of this addition to the nearest one-aighth of ‘ar.2 percentage
point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount wii.be my new
interest rate until the nexd Change Date, -

The Note Holder will then determine the amount of the monthly payment that would be 8 miient to
tepay the unpaid principal that | am expected to owa at the Change Data in full on the Maturity Date at my
new Interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment,

(D) Limits an interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10,2500 %
orlegsthan  4,2500 %. Thereafter, my adjustable intarast rata will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from tha rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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paying for the preceding 12 months, My intarast rate will never be greaterthan 12,2500 %,

(E) Eftectiva Date of Changes

My new interest rate will become effactive on each Change Date. | wif pay the amount of my new
moan, ﬁ‘nymam beginning on the first monthly payment date after the Change Date untll the amount of
my monthiy payment changes again.

(F) Notiee of Changes

The Note Holder will deliver or mail to me & natice of the change in my initial fixed interest rato to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amourt of my monthly pamment, any information required by law to be
given me and aiso the talephone number of a person who wikt angwar any guestion | may have regarding

the notice.
B. TRANLFCR OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER

1. LNTIL -8ORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEHEST RATI: 'NDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INZTHUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transtar of (h> Property or a Bensficial interest in Borrower,  If all or any pant of the
Property or any intezestn R is sold or transferred (or if a beneficlal interest in Borrower is soid or
transferred and Borrowve, I not a natural person) without Lender's prior written consant, Lander
may, at it option, nquire \mmediate payment In full of all sums secured By this Sectirty
Instrument. However, this ap*icn shall not be exercised by Lender if exercise is prohiblted by
federal law as of the date of thiz Security inatrument.

if Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less tha~-30 days from the date the notice is delivared ar malled
within which Borrower must pay all sty 2ecured by this Security instrur n.t. i Borrower falls to
pay these sums prior to the expiration ct thle pericd, Lendar may invoke any remedies permitted
by this Securlty Instrument without further ricrice o demand on Borrawer.

2. WHEN BORROWER'S INITIAL FIXED IWTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SF.CTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SEC133% R1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVErALT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transter of the Property or a Benaficial Interest in Potiower. | all or any part of the
Property or any interest in it Is sold or tranaferred (or if a beneficizi wtarast ih Borrower is sold or
transferred and Borrowaer is not & patura) person) without Lende.'s priur written consent, Lender
may, at its option, rucwire immediate payment in full of all sums sscured by this Security
Instrument. Howaver, this option shall not be exercised by Lender ¢ uxarrise is prohibited b
federal iaw as of the date of this Securlty instrument. Lender aiso shall ot xarcise this option if:

(a) Borrower causes to be submitted to Lender iformation raquired by Lanc'ar to evaluate the

intended transferee as f a new loan were being mads to the iransferse and (b) Lender

reasonably determines that Lender's securily will not be impalred by the iz assuiption and

tLhat the rigk of a breach of any covanant or agreement In this Security Insirumunt is =.ciutable to

ender.
To the extent permitted by appiicable law, Lander may charge & reascnable iea 38 &
condition to Lender's consent to the loan assumption. Lender aiso may require the transtwins o
sign an assumption agreemant that is acceptable to Lender and that obligates the ransferez to
keep all the promises and agreements made in the Note and in this Securlty Instrument.
Borrower wili continue to be obligated under the Nota and this Security hstrument uniess Lender

refeases Borrower in writing,

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrumant
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it Lender exarcises the option to require immediate payment in full, Lender shall give
Borrower notice of accelgration, The notice shali provide & period of not laas than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums seoured by
this Security instrument. it Borrowar falls to pay these sums prior to the expiration of this perod,
Lender may invoke any remedies permitted by this Sagurity instrument without funther notice or

demand an Barrower.
BY SIGNING BELOW, Borrower accepts and agree 8 te% covanams contalned in pages 1
- /L% (Seal)
l .
v {Seal)

through 3 of this Fixed /Adjustatis Rate Rider.

/ -Borrowet
"’\#577/ {7'@»( (Seal)
th Sohn-Hirsch N Borrower
{Seal)

-Borrowst
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