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THIS MORTGAGE ("Security Instrugient”) isgivenon AUGUST 24, 1998 CThe motigagor is
JOHN C MAHAFFEY AND LESLIE A MARAFTEY HUSBAND AND WIFE

("Borrower”). This Security [nstrument is givento FIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STAYE O DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
("Lender™). Bosrower owes Lender the principal sum off

TWO HUNDRED SIXTY SIX THOUSAND AND 00/100

Dollars (U.S. $ 266, 000.00 ). This debt is evidenced hy Borrowet's tieae Ziated the same date as this Securily
Instrument (“Note®), which provides for monthly payments, with the full debt, i it paid carlier, due and payable on
SEPTEMBER 01, 2028 . This Security Instruinent secures (o Lender(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Not; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the security of this Seeariy - Instrument; and (c)
the performance of Borrower's covenants and agreements under this Seeurity Instrument ary) the Note. For this
puspose, Borrower does hereby mortgage, grant and convey to Lender the following desetibed prenerty located in
CITY OF PARK RIDGE, COOK County, Minois:
LOT 42 IN GEORGE C. YOST'S SUBDIVISION OF PART OF LOT 1 IN DIVISION OF 42

ACRES OF LAND, THE WEST LINE DRAWN PARALLEL WITH THE EAST LINE THEREOF AND

BEING ALL OF LOT it IN THE ASSBSSOR'S DIVISION OF THE NORTHWEST 1/4¢ OF SECTION

1 AND EAST PART OF LOT 2 IN ASSESSOR'S DIVISION OF THE NORTHEAST 1/4 OF

SECTION 2, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN

AND PARTS OF LOTS § AND 6 IN TALCOTT TERRACE, BEING A SUBDIVISION OF LOT 2

IN DIVISION OF 42 ACRES OF LAND AFORESAID, IN COOK COUNTY, ILLINOIS, /?({}(2"/6 )
. e . J)
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which has the address ofi 1433 § LINDEN ST, PARK RIDGE lsﬁé}h..;m',/_;
lllinois 60068 {Zip Codde| (“Propesty Address®), ~
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the propenty. All replacements and additions shall also be covered
by this Security Instrament. Alt of the foregoing is referred to In this Secunity Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject fo any
encumbmnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principel of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to appiicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, untif the Note is paid in full, a sum ("Funds”) for: (a)
r;rieﬁ taxcs und agsessments which may attain prioity over this Security Instrument as 8 Jien on the Property: (b) yeatly

old payment:s o ground rents on the Property, if any: (c) yearly hazard or property insurance premiums, (d) yeatly

flood insurance pireisums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payablc by Borrower
to Lender, in accordanzz with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items are callea “%scrow Jlems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lerder for a (ederally relaled morigage loan may require for Borrower's esctow account under the
federal Real Estate Sctilemeni Procedures Act of 1974 as amended from time to time, 12 U.S.C. Seclion 2601 et seq.
(*RESPA"), unless another law 1! applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Punds in an amount not to evzced the lesser amount. Lender may estimate the amount of Punds due on the basis of
curtent data and reasonable estitnates of sxnenditures of fulure Escrow ltems or otherwise in accordance with applicablc
law,
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instiixtizn) o in any Federal Home Loan Bank. Lender shait apply the Funds (o
pay the Escrow lems. Lender may not charge Doitower for holding and applying the Funds, annually analyzing the
excrow aceount, of verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Pcrmits Lender to make such a charge. However, _ender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Len der 1n connection with this foan, unless applicabic law provides

otherwise. Unless an agrecment is made or applicable Juw reruires interest to be paid, Lender shall not be reguired Lo pay

Borrower any intetest or eamings on the Funds. Borrower and Lender may agree in writing, however, thal interes! shall

he paid on the Funds. Lender shall give to Bortower, without cha:pz, an annual accounting of the Funds, showing credits
debits to the Punds and the putpose for which each debit 1o the Porids was made. The Funds are pledged as additional
sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (0 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applieablz faw. If the amount of the Punds held by
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender Tiay so notify Bormower in writing, and, in
such case Borrowet shall pay to Lender the amount necessary to make up the deliciency. Borrowet shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole disctetion.

Upon payment in full of all sums secured by this Sccurily Instrument, Lender shall pximptly refund to Borrower any
Punds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lend<r, prior 1o the acquisition or
safe of the Property, shall apply any Funds held by Lender at the time of acquisition ot salc as.a sredit against the sums
sccured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments seceived by Lender under
paragraphs 1 and 2 shall be epplied: first, to any prepayment charges due under the Nole; second, i amounts payabie
under paragraph 2; third, tointerest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attsibutable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shall promptly fumish o Lender all notices of amounts
to be puid under this paragraph. If Borrowet makes these payments ditectly, Borsower shall promptly fumnish to Lender
receipts cvidencing the payments.

Botrrower shall ﬁmmpﬂ y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wtiting 1o the payment of the obligation secured by (he lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satisfactory (o
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Lender subordinating the Hen to this Security Instmiment. 1 Lender detertnines that any part of the Property is subject toa
lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Buortower shall satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of
notice,

5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereaftet erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other barards,
inctuding tlouds ur Jooding, for which Lender requires insurance, This tnsurance shall be maintained in the amounts and
fur the periods that Lender reguires. The insarance carrier providing the insurance shall he chosen by Borrower subjeet 1o
Lender's approval which shall nrot he unreasonably withheld. If Borrower fails to muintain coverage deseribed above,
Lender may, at Lender's uption, obtain coverage o protect Lender's rights in the Propenty in sccordanee with paragraph
7

Al insurance policies and renewals shall be aceeptable to Lender and shall include o standard mongage clause.
Lender shall have the right to hold the policies and renewals. I Lender reguires, Borrower shall promptly give to Lender
all seceipts of paid premiums and renewal notices. In the event of loss, Borrower shaf! give prompt notice 10 the
insurance catricrand Lender. Lender may make proof of joss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair
of the Property dataaged, if the restotation or repair is eeonotmically feasible and Lender's seeurily is not fessened. I the
restoration of repair isast eeonomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applivd 1o the sums szeured by this Sceurity Instrument, whether or not then due, with any excess paid to Bortower. It
Borrower shandens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle & claim, then/Londer may coteet the insuranee proceeds. Lender may use the proceeds to repair or
restore the Propenty or to pay sumasecured by this Sceurity Instrament, whether or ot then due, The 30-day period will
begin when the notice is given.

Unless Lender and Barrower otlcrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred (o in paragraphs | and 2 ur change the amount of the payments, I
under paragraph 21 the Propetty is acquireit by Lender, Bortowet s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acomsition shall pass 1o Lender to the extent of the sums seeured by this
Seeurity Instrument immediately prior to the acguisition,

6. Occupancy, Preservation, Maintenance tnd Protection of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shail occupy, establish, and tse (e Property as Borrower's principal residence within sixty days
afier the caceution of this Sccunly Instrument and siellcontinue to oceupy the Property as Borrower's principal
residence {or ut feast one year after the date of occupancy, uniéss Lender otherwise agrees in writing, which consent shall
not be unreasonably withiield, ur unless extenuating circumstansesenxist which are beyond Borrower's control. Borrower
shall not destroy, damage or impatr the Propetty, allow the Proparty to detetiorate, or commit waste on the Property,
Borrower shall be in defanlt if any forfeiture action o proceeding) waether civil or ctiminal, is begun that in Lender's
good faith judgment could result in forfeiwre of the Property or Gtherwise materially impair the ticn ercaled by this
Security Instrument or Lender’s security interest. Bomower may cure suenaa defauit and reinstate, as provided in
paragraph 18, hy causing the action or praceeding to he dismissed withos ruling that, in Lender's pood faith
determination, precludes forfeiture of the Borrower's interest in the Property-orcther material impairment of the Hen
created by this Sceurity Instrument or Lender's sceutity interest, Borrower shalt aleG bedn defaudtif Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or tuiled to provide
Lender with any material information) in connection with the foan evidenced by the Note, incduding, but not limied to,
representations coneerning Borrower's oceupancey of the Property as a principul residenee I this Sceurity Insttument is
on & leaschold, Borrower shalt comply with all the provisions of the tease, It Borrower acquites ive title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower {uls to perform the covenants: and ggreements
contained in this Sceurity Instrument, of there is a tegal proceeding that may significantly affeet Lender's rights in the
Propenty (such as @ proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee Jaws or regulations),
then Lender may do and pay for whatever is necessary o proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by o lien which has priority aver this Sceurity
Instrument, appearing in court, paying reasonable attomeys” fees and entering on the Property to make repaini. Although
Lender may take action under this parugraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amnounts shall bear interes
from the date of dishursement at the Note tate aid shall he payable, with interest, upon natice from Lender to Borrower
requesting payment.,

8. Mortgage Insurance, If Lender required mortguge insurance as o condition of making the loun seeured by this
Security instrument, Bortower shall pay the premiums required to maintain the mortgage insurunce in effect. it forany
reason, the mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
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prentiums required (o obtain coverage substantially equivalent to the montgage insurance previously in effeet, at & cost
substentinlly equivalent o the cost to Borrower of the motigage insurance previously in effect, from an aliemate
morigage insuter approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Bortower shall pay to Lender each month a sum equal 1o onc-twelfth of the yearly mongage insurance premium being
peid by Botrower when the insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morgage insurance. Loss reserve payments may no Jonget be tequired, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requites) provided hy an insurer
approved by Lendsr again becomes available and is obtained, Borrower shall pay the premiums required to maintain
mottgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accondance with any written agreement between Borrower and Lender ar applicable law.

9. Inspection. Lender or its ageni may make reasonsble eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for da.nages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in tiey of condemnation, are hereby
assigned and shal! be paid to Lender.

In the ever: of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with any excess paid to Borrower. In the event of a partial teking of the Propenty in
which the fair marke. vilue of the Property immediately before the taking is equal (o or greater than the amount of the
sums secured by this Secut'ty Instrument immediately before the taking, unless Barrower and Lender otherwise agree in
writing, the sums secuted 1 this Security Instrament shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totel arsount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedisiely hefore the taking, Any balance shall be paid to Borrower. In the event of a pattial
taking of the Properly in whichi the fair marke! value of the Property immediately before the taking is less than the
amount of the sums secured immediatsiv sefore the taking, unless Borrower and Lender otherwise agree in writing or
uhiess applicable luw otherwise provides, theproceeds shali be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Praperty is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
make an sward or seftlc a claim or damages, Boriov'er fails to respond to Lender within 30 days after the date the notice
is given. Lender is authorized to colleet and apply the roceeds, et its option, either to restoraticn of repair of the Property
or to the sitms secured by this Security Instrument, whether oinot then due,

Uniless Lender and Borrower otherwise agree in writing zny applicstion of proceeds to principal shall not extend ot
pastpone the duc date of the monthly payments referred to/in paragraphs 1 and 2 or change the amount of such

payments.
11, Borrower Not Released; Forbearance By Lender Not-o Walver. Extension of the time for payment or

modification of amortization of the sums secured by this Security ‘nstrament granted by Lender 10 any suceessor in
interest of Borrower shall not operate to release the liability of the original Bzivower or Borrower's successors in interest.
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend time for
payment ot otherwise modify amortization of the sums secuted by this Secunty Instrument hy reason of any demand
made by the otiginal Borrower or Botrower's successors in interest. Any fotheararice by Lender in exercising ahy fight
or remedy shall not be a waiver of of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and-SBorrawer, subject to the
provisions of paragraph 17. Botrowes's covenants and agreements shall be joint and several. Any Barrower who eo-signs
this Security Instrument but does not execule the Note: (a) is co-signing this Security Instrument oriy-to mortgage, grant
and convey that Botrower's interest in the Property under the terms of this Secunity Instrument; (53 is not personally
obligated (0 pay the sums secured by this Secutity Instrument: and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regand (o the terms of this Secunity Instrument of the
Note withou! that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that Jaw is finally interpreted so thal the interest or other loan charges collecied or to he colfected in
connection with the loen exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
pennitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shail be directed to the
Properly Address or any other sddress Borrower designates by notice to Lender. Any nofice to Lender shall be given by
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first class mail to Lender's uddress stated herein or any other address Lender designates by notiee to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided inthis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note
which can he given effeet without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared (o be severable,

16. Borrower’s Capy. Barrower shall he given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Propetty or a Beneftela) Interest in Borrower, If ull or any part of the Property o any inlerest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its aption, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal faw
as of the date of this Security Instrument.

If Lender excretses this oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of hot less than 30 drys from the date the notiee is delivered or mailed within which Borrower must pay all sums secured
hy this Security Instn ment. I Botrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied My this Seeurity Instrument without further notice ot demand on Borrower.

18. Borrower's Right iv Reinstate. Iif Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Seeurity listzément discontinued at any time prior to the carlier of: () 5 days (oF such other period us
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale containied in this
Security Instrument; of (b) eniry of a judpment enforcing this Seeurity Instrument. Those conditions are that Borrower: (u)
pays Lender all sums which then wouid te due under this Security Instrument and the Note as if no accelcration had
oceurred; (b cures any default of any othes cyvenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, incinding, but not limited to, reasonable atomeys® fees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of tais Security Instrument, Lender’s tights in the Propenty and Borrower's
obligation to pay the sums secured by this Sceuiity Instrument shell continue unchanged. Upon feinstatement by
Barrower, this Security Instrument and the obligations sceured herehy shall remain fully effective as if no aceeleration
had aceurred. However, this right to reinstate shall notapily in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuie-o: a partial interest in the Note (together with this Sceurity
Instrument} may be sold one of more times without prior natics 1o Borrower. A sule may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymentyducunder the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated 04 sale of the Note. If there is a change of the Loan
Servicer, Borrower will e given written notice of the change in accors'siice with paragraph 14 shove and upplicable law.
The notice will state the hatne and address of the new Loan Servicer and the address to which payments should he made.
The notice will also contain any other information required by applicable law-

20. Hazardous Substances. Borrower shall not cause or permit the presenze. use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorie else to do, anything affecting the
Property that is in violation of any Envitonmental Law. The preceding 1wo sentences shill not apply to the presence, use,
or storage on the Property of small quarditics of Hazardous Substances that are generaily recognized to he appropriate fo
normal residential uses and to maintenance of the Property.

Borrower shafl promptly give Lender writien notice of any investigation, claim, demand, tuvaiit or other action by
any govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bortower has actual knowledge. If Borrower learns, of is notified by anv governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectiog the Property is
necessary, Bortower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

As used in this pamagraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and hethicides, volatile solvents, materials conlaining ashestos or formaldehyde, and rudioactive
materials. As used in this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdietion where the
Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenent and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defavlt; (b) the
action required to cure the default; (c) a date, not less than 30 duys from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default of any other defense of Borrower (o
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in
putsuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ foes and costs of

title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.

24, Riders to tht4 Scurity Instrument, If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants anc agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable vo*.(es))

Adjustable Rate Rider Condominium Rider . 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider | Biweckly Payment Rider
Balloon Rider 1 Rate Improvement Rider Second Home Rider

V.A. Rider __| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security

[nstrument and in any rider(s) executed by Borrower and reccrded withAt.
Witnesses:

-Borrower

STATE OF ILLINOIS, ) /’ ok_. Countyss:

I, ﬁ&‘e LW][{ Y , a Nolary Public in and for said connly and state do hereby
cenify that  JORN C
LESLIE A MAHAFFEY HUSBAND AND WIFE
, personally known to me to be the same person(s) whose

namne(s) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that
Hc signed and delivered the said instrumentas 7 &< free voluntary act, for Lhe uses and purposes

thebein set forfh. ">~ . .
Given ufider my Rafigy f ial scal, this  24TH dayoff AUGUST / , 1998
Lings = SE / / /S
My Conmif g1 Lo NUA LN S
“"”’f“-’-“s,a" Slate -, . ¢ Notary Puplic o
This Instrument was i o Joysr [ A
€ eRiL oo Peoa 08 ) e
4815684
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ADJUSTABLE RATE RIDER 4815684

(1 Yenr Treasury Index - Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this 24TH day of AUGUST . 1998 , and is
incorporated info wied shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Secutity Instrument?yof the same date given by the indersigned (the “Bartowet) loseeure Borrower's Adjustable Rale
Nuite {the "Note") to FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the same date‘and sovering the property deseribed in the Securily Instrument and Jocaled at:

1433 § LINDEN ST
PARL IDGE, IL 600686

[Propoerty Address]
THE NOTE CONTAINS PROVISIONS 4L OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOVE (!MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND.THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition 1o the coveamits and agreements made in the Sveurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.150
interest tate and the monthly payments, as follows:

%. The Note provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of SEPTEMBER , 2ruw, , ated on that day every

12th month thereafter. Bach date on which my interest rate could change is calied a “Chenge Dty ”

(B) The Index

Beginning with the first Change Date, my interest rate will he based on an Index. The “Index” /s the weekly averuge
yield on United States Treasury seeurities adjusted Lo a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
"Current Index.”

If the [ndex is no tonger available, the Note Hobder will choose a new index which is based upon comparable
information. The Nete Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND THREE-QUARTERS pereentage paint(s) ( 2.75 % tn the Currenl
Index. The Note Holder will then round the result of this addition 10 the nearest one-cighth of one pereentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inferest rate until the

next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o tepay the unpaid
principal thut { am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest r=20 ] am required to pay al the fisst Change Dale will not be greater than 9.150 % or
less than 5.1 %. Thercafter, my interest rate will never be increased or decreased on any single

Change Date by more thian two percentage points (2.0%) from the tate of interest I have been paying for the preceding
twelve months. My interenc sate will never be greater than 12.150  %.

(E) Effective Date of {lsunges
My now interest rale wiii kéceme cffective on cach Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly pay ment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my interest rate snd the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of & person whe, sill answer any question 1 may have regarding the otice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider,
Yoo
g;%? &“ A Q\ \“\(’\k\ﬂlb;\/ (Scal)

-Borrowet

{Scal)
-Borrower
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