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FHIS MORTGAGE (" Security Dastrimeps? ) is piven on Augul 2Yth, 1wyl
The Murigagor is
FRANE O GTLHERT andd LUCTHDA O GLOEERT, HUSBAND AND WK

" Horrower™). This Security Instrument 1y given t
MORTGAGE SPRCTALTSTS oF 1L

L1222 QAZY
2003

whreh i organeeed and existing under the laws of - “THE STATE oF 0L INOLS it
whose ikdress v 1910 HIGLAND AVENUE 6120, LOMBARD, TLLINGOIG 601dH
Clender™i Horrower owes Leodet e sinteipal s of
Otte Hundred Piftoon Thounand Eight Hundred Forty Twe and no/1o0- -
Dultats (118 % 115, 4. LUy ).
This debt iy evidenced by Borrower's ot dited the sine dawe s s Secuerty Instiunsent ¢CNote™), which
preavedes fer momthly payments, with the fuld debr, of nor pind carliey, due anid pasable on - September 1ad,
JU0H This Security [ostrument seeures to bender: Go the repay ment of the debt evidenced by the
Note, with ierest, and all renewals, extensions and moditications of the Note; tn the payment of sl other sams,
with anterest, advimeed woder paragraph 7 to protect the seeurity of this Secunty Instrunents and (¢ the perlormance

FIA lilinols Mortgage « 4%
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LOT 65 IM ALBIP HOWDY HOMES EATATES WENT, URING A SUDDIVINIOH OF TIE PART or Tk
SOUTHRAST 1/4 PO THE JOUTHWEST L/4 OF SXCTION 22, TOWHSHIP 37 HORTH, IWIGE 11 RAST oF THE
THIRD PRINCIPAL MERIDIAN AND LOTH 20! TO 286 BOTH INCLUSIVE 1M HOMRCRAFTE BUBDIVIMION OF

THE SOUTINEAT 1/4 OF SAID SXCTION 23, ALL IN COOK conTY, ILLINOIN. ,
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of Horposser™s covenants and apreements under this Securnty Instruesent and e Note. For this purpose, Hotowen
dovs herehy noatgage, grant amd oconvey o the Lesder she following deswenbed property located 1

COUR, County, Hlhnots:
LEAAL DESCRTPTTION RIDER ATTACHEDR HERITO AND MADE A PART HEREOK

98779108

Parcel ID M 24 0 vt
wlneh s the addiess of PEROS SoUTH ROSEMARY LANK, ClHICAGD ISees Uy ),
TR GULYE [1p Code] C Property Addies™y,

FOGETHER WIFH wll the dmprovements now or berealter erected on the propenty, amd all cinenments,
appurtenances and tiiuzes now or heteatter a part el the property. AR replcements and addiinms shall also e
vivered by oy Security Instrument. AR atane toregomg is referred o s Secunty bsstrament s the “Property ™

HORROWER COVENANTS thiat Borrowae: i Tawully seised of the estate hereby conveyed and has tie g 1o
mortgigge, grant ad convey the Property and that She Prasperty iy unencumbered, except for encumbranees of recond.
Boerawer warrants and will detend generally e tithe i the Bropeny apainst all i and demands, subject wo any
cngumbraees ol reconl.

IS SECURITY INSERUMENT combimes umformyemdants for tattonad use and non-umiotn covenanty
with listed variations by urasdiction e cotisiiute i utidonn seesrisy instrument covetiing e propeny

Borrower and Lesder covenant and agree as follows:
UNIFORM COVENANTS,

Lo Byment of Principal, Interest and Late Charge, Borrower shalt eay achen due the prmcipal ol and
terest on, e debt evidenced by the Note and ate charges due under the Note

3. Monthly Payment of Taxes, Insueance wnl Other Chrges. Botiower shal inchisle 1 cach monthly
payaent, fogether with the principal and interest as set forth in the Nuote and any fate charges, s far Go tases wmd
spectal assessments fevied ar to e Tevied st the Property, (b leasehold pavnentsssrgreund rents on the
Property, and (o) premiuems for insurance required under paragraph 4. Dy agsy vear in which ihe Veader must pay @
mortgige msuraiee premuuin w he Secretary of Housing amd Urban Development " Secretury ™), or in any year
whieh such prenmum would bisve been required i Lender sull hedd the Secusity Insteument, vach maninly pavmen
shall also inchude eather: (i sum For the annoal mortgage insuranee premivm to be pad by Lender to the Secretary,
or tinka monthly charge instead of @ mattgage insuraiee peemivim i this Seourity Ihstriment is held by the Secretary,
inareasonsble amount o be determined by the Secretary. Exeept for the monthly charge by the Secretary, these
iteins are called " Eserow Dlems® and the sws pusd o Lesider are valled “Eserow Funds

Lender may, at any time, colleet and hold amounts for Escrow lems in an aggregate amoud not o exeeed the
e astount tae way be reguired for Borrower's eserow aecoum under the Real Estate Settlenent Procedures
At ol 107, 12 U860 Section 2601 e sy and implementing reguliations, 20 CER Part 3500, as they may be
amended from time o tinwe CRESPA™, except than the coshion or reserve permitted By RESPA fur unanticipared
dishursements of disbursements before the Borrower's payments are avinlable o the acceunt may not be based on
wnounts due for the mortgage insirange premiom,
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11 the amounts held by Lemder dor Eserow Tiems exceed the anaums permitied o be beld by RESEA, Lender
shiadl account te Borrawer for the excess Tunds as seguined by RESPAL 10 the amuvums of Feids bebd by Lender i any
tine are nob sullicient o pay the Escrow Tems whess due, Lender may uotily the Borrower aod vequire Borrower 1o
make apahe shortage as pernsitad by RESPA.

The Escrow Pruads are pledged as addional seeurity for all sums secured by this Secueiy Instrument. 1t
Borrower temders o Lender the fult payment af bl such sumy, Borrower's account shali be credited with te balanee
cemaning for ot instaliment sems ), (b, and e and any morgage insugsice premiom instailrent thae Lender has
ot bevome obligated weopay o the Seceetary, aud Lender shall protepdy sefund any excess luids 1o Borrower.
fumneditely prior wea foreclosure sale of the Propenty or s acguisition by Lemnder, Borrowet's account shall e
ceedited with any balanee remaining for all installments for items o), b, ud g

A Apptaating of Pavinents, Al paymeats under paragraphs Fand 2 shidt be apphied by Lender as follows:

Farst. Toshe mortgage insuranee prenmaim eobe paid by Fender o the Secstary o to e monthly charge by tire
Secretary nstead s the wonthly mortgage insucinee premivm;

Sevolil. to arcaazes, special assessinents, lepsehold payments or ground sens, and Tire, Qood ad other hazard
LVSWERGY Premimns, el

Third, 1o iderest aue/uister the Note,

fronrth, o amortzation vi the primeipal ol the Note; and

Euth. 1o Lare vltarges dvie windss the Note.

4, Five, Flood und Other Bz tnstrance, Borsower shadl insuee sl wnprovements oi the Peapenty, whether
now By eistenee or subsequently ereciedCigaiast any hazands, casuaines, amd continpencies, imchaling fise, for which
Lender reuires isurance. Thas msarasee shall be maintiained i e amounts amd for e peticds that Lender
requires Borrower shall abso inswie ald inpeavements on the Property, whiether now i esistenve ar subsequently
erected, agnms Toss by Hoods to the extert regiaezd by the Seeretary. AU insurace shalt be carned wile compames
approved by Lender. The insurange pohicies and any revewals shat be held by Lender and shall include loss payable
clavses si lavor of, and in @ form aveepiable o, Lender.

I she event of Joss, Borrower shadt pive Lender sanedite notiee by mad. Lender thay make proat ol foss i1 nol
nade prosaptly by Horrower. Each insurance company conecrmdd s ereby quthonized and directed to mihe payment
for such foss direetly to Ledes, insivid of 1o Barrawer amdao dmuter jointly . Al or any part ot the insiwance
provegds miny be apphied by Lepder, at i option, either Gy to e reduction af the idebedness undee the Note and
thus Sevursty fintrument, tiest to any debmguent amounts appict i e opice i paragiaph 3, and then ta prepayimen
ol pripeipal, or iy to e restoriion or repair of the damaged Propeity. Aay apphvation ol the proceeds o the
princiud shalk not extend or postpone the due date of the wonthly payments vaieh are seferred o m pacagaph 2, or
charge the amount of such payineiis. ARy weess nvuraney proceeds over an aeaues reguired 1o pay all oubsbsiding
sndebiediess under the Note aod this Secunty nstrwnenn sl be pasd 10 thie entity Uytaity enbitled thiereto,

Ity the event of Toreclosure of this Securiy fustrumwent or sther trinser of wle Wt Property thae extinguishes
e wdebredness, il rght, ade amd interest of Borrower i and w0 ansutanee: podicies On oree shadl pass o she
purchaser.

& Occupuney, Preseesation, Maintenanee and Protection of the Prapeety; Bosrawer's Voun Application;
Lewseholds.  Borrower shalt ocenpy, estabhyh, and use the Propenty as Bortower's prinepal resifenes withis sixty
days adter e execution ol this Seewsty bistrament e within sty days of a Lder sabe or tramsler o8 tise Propeny)
ated shaft continue 1o ageupy tie Propeny as Borrawer's prinvipal residence tor a deast one year after the shde of
aecupaiey, uiless Lender determines than requirement will cavse undue Jardstiag for Borroweer, or unles evtensanmg
clrewmstinnees enist whick are beyotd Borrower's cantrol. Borrower shall nobly fender of any extensating
circumstanees. Borrower shadl not commt winte oe desisoy, dimage or substantiadly change the Property o atlow the
Property s detenorate, reasomable wear and tear exeepred . Lender may inspeet the Propeny f the Propenty is vavim
or atanduiied o the Joaa ix e defauht, Lender may Gike reasomable action e protect aml preserve such viwant or
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abandvned Property. Borrawer shall also be in detanbt of Borrower, during the foan apphicaion progess, gave
matertally Fabse ar imacenrate intormation or statements 0 Lender tor faled to provide Lemler with any material
information) in connection with the loan evidenced by the Note, imcluding, but not Timited 10, representitions
concermng Borrower's oceupancy of the Property as o prnopal sesidence. 10 thas Secunty Insteanent is ona
feasehobd, Borrower shall comply with the provisions of the kase. IC Borrower acquires fee title to the Property, the
Teisehobd and fee tide shall net be merged unless Lender agrees e merges i witing,

6, Condemnation, The proceeds of any award or cluim Tor damages, direct or consequential, in conpection with
any condemnation or other Giking of any part of the Property, or tor conveyaiiee in place of condemnation, are
hereby assigned and shall be pard to Lender o the extent of the (bl amount of the indebtedness that remans uapaid
under the Note and this Securny Tnstrument. Lender shill apply such proceeds 1o the reduction of the indebtedness
under the Nate and this Security tstrument, liest w oy delinguent amounts applicd m the order provided in
paragraph 3, anden to prepayment of principal. Any application ol the procecds to the principal shall not extend or
postpune the due @l ol the monthly payments, which are referred o in paragraph 2, or change the amount of such
payments, ARy exesss proceeds over anamount requirg] o pay all outstding indebtedness under the Note and this
Security Instrament shint ve i o the envity legally entitled thereto

7. Charges to Borcover and Protection of Lender's Rights in the Progerty. Borrower shall pay all
governmental or municipal chazges, fines and impositions that are not included in paragraph 2. Borrower shatl pay
these obligations on time dieeetly 4o he entity which is owed the payment, 1t Taibure o pay would adversely alteel
Lender's interest in the Propenty, apon_Lemder’s request Borrower shall prompily furnish o Lender receipls
evideneing these payments.

It Barrower Tails to make these pavinensa or the payments requored by paragraph 2, or fls o pertorm any other
covenants awd agreements containesd in this Seeartiy Instriment, or there i a legal proveedimg that may signidicantly
alleet Lender’s rights in the Propeny (sueh as i #isceeding in bankrupiey, for condemnition or 1o enforee laws or
regulations), then Lender may do and pay whatever tsaevessary o protect the value of the Propenty and Lemder's
rights in the Property, including payment of taxes, Bavicd insuranee and other items meationed i paragraph 2.

Any amounts disharsed by Lender under s paragiapt shall become an addtional debt ot Borrower ad be
secired by this Seeurtty Instrument. These wmownns shall béasdpterest fram the dawe of disbursement, st the Now
rate, wnd at the option of Lender, shalt be inmediately due and payaobe,

Borrower shall prompily discharge any Lien which has prionity Zvey this Security Instnment unless Borrower:
G agrees in writing 1o the payment of the obligation seeured by the Ten i a manner aceeptable 1o Lender: by
contests in good faith the lien by, or defends against enlforvement of e died e, legal proceedings which i the
Lender's opmien operate o prevest e enforcement ol the Tien; or (¢) secees {rom the holder of the hen an
agreenient satisfactory o Lender subordinating the lien o this Security Instrument” 1Cender determines tit any part
ol the Property s subjeet toa lien wineh may attain priority over this Securtiy Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shadl sptisty the lien or lake one oranore of the actions sel forth
above willun LU days af the giving of notice,

8. Fees, Eender may colleet fees and charges authorized by the Secrelary.

Y, Grounds fur Accelerntion of Debt,

() Defandt, Lender muy, exeept as Jimited by repulations issued by the Secretary, in the casve-of payment
detaults, reguire imadiate payient in tull of all sims secured by this Security strument il
(it Borrower defaults by Baling 1o payv in Tufl any monthly payment regaired by 1hs Secunty instrament
pror taor o the due dike ol e next morthly payment, or
w0 Borrower defisalts by Tailing, for o periad of thinty days, to pertorm any wther obigahions contained
s Security Instrwvent.
thy Sile Without Credit Approval. Lender shiall f permitted by apphicable Taw tincluding Section Miuh
ol the Garte St Germaine Depositary institutions Act of 1982, 12 LS C 1700y 3ab) and with the priol
approval of the Seeretary, require immediate paymert in fulb of all sums secured byt Seeunty [nstrutsent
il

Q‘GNILI SH b Page & 0 4
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Tk A or patt of the Property, or i beneliciad ierest i teast ownmg all or part ol the Praperty, is sold

ot otherwas trsterred cother than by devise or deseenty, and

Gk Phe Propesty s ot accupied by the paichaser or grantee as Tus or lier prineipad tesnlesve, or the

purchaser of prantee does soooeeupy the Propeiry byt Tos or Der credit s nat been approvis] m

wevanlance with the reguirements of the Secretary.
() No Walver, I cireumstances vecur that would pernnt Lender to require smmediate paysment i Tull, but
Lender does ot tequire such payments, Lender does not wiive is tights with respect to subseguent events.
() Regidations of JUD Seeretury, by imany carganistanees regulationy issued by the Secretary wall i
Femdee's rights, i the case of payment defaults, o require mmmediate payment i full ad foreclow i not
paid. Yhis Security Bstrument dogs not inthorize acceleration or foreclosure it nol permitied by regulations
of e Sevretary .
() Moriigage Not Insared, Borrower agrees that o this Secarity tstrament and the Note e not determined
o be elibie Tor insuranee under the Navonal Howang Act w60 diys Trom the date hereof, Lender
v, b aepiion, require apmedie payment i lh of ol sams seeured by s Secarity Jostrumen. A
writen statesceol any authorized agent of te Seeretuy dated stdwequent 1o 60 days From the date hereaf,
dechiomg o imare ans Secarty Tostrumient wnd e Note, sl be deemed conclusive prool ol such
mehthility. Notwibsmanding the Joregoing, this option may aot Be exercsed by Leader when the
vty alabiliny of insirased 15 solely due to Lender's finlure o remit a morigage insuraiee premiam o the
Secretary.

10, Rebnstatenvent. Horrower has @ right to be reinstated 0 Lender bas required smmediate pavient i full
hecatse of Borrower's faiture o pay i aivat due ander the Note or this Secority Instrument. This nght applies
even alter toreclusure proceedings are stivaea) To reinstae the Securny fnstroment, Borrower shall tender i a
mp soru atl amounts required o bring Borrower < account current inehuding, o the exient they are obligations of
Horrower under s Secunty [nstrament, foreclosute coxisand reasonable and custimary atlameys’ lees ik expenses
properly assovisted with ol foreclosure proveeding. Voon reinstatement by Boteower, this Security isstrutent amd
the obinGitots that i secures shall remain in erteet asGLLender hd not required immediate payment in fudl.
However, baender s not peguired 1o permit remstatement if gy Lender has aceepted reinstaement after the
catmuencement of [oreclosyre provcecdings within two year immeaziely preceding the commencenwnt of i gurrem
foreclosure procecding, i) reinstitement will preciade foreclasire” on different grounds in the Twlure, or (i)
reistatenent will wlversely affect the priveity of the L ereared by tis Secaty Instounment.

tl, Borrower Nut Relesed; Forbearance By Lender Not o Wiaver, Zxtension of the tme of paynwent or
moditivation of anortization of the sums secured by this Secugity basrumens zrted by Lender to any soceessor in
interest of Borrower shall not operate 0 release the lability of Uwe onginad Bedroser or Borrower's successor
tnferest. Lemsler shiall not be reguired 10 comtrience proveedings aeanst any suecessor i inerest or refuse o exieml
time e payment or otherwise modify amortization of the sums secured by this Security Tistrument by reason of any
demind made by the original Borrower or Barrower's suceessors ininterest. Any forbearanes by, Lender i exercising
any right or remedy shall not be aowaiver of or preciude the exereise of any nglt or remedy.

3, Suceessors wid Assigns Bound; Jolnt and Severnl Liability; Co-Sighers, The covenzni: and agrecments
of this Sceurity Instewment shal) bind and benefit the successors and assigns of Lender and Borrower, subject w the
provisions of paragraph 9. Borrower's covenants and agreetnents shidl be joint and several. Any Qucrower who
cuesigny this Securtty Instrument bul does not exeeule the Note: () is cossiging this Security Instrament only o
mortgage, wrant and convey that Borrower's interest in the Property under the terms of s Security Instrument, th)
in ol personally obligated 1o pay the sums seeurel by this Security Tnstrument; amd (¢} grees it Lemder and any
other Borrower may agree to extend, modity, forbear or make any aceommodations with regard 1o the terms of this
Securty Instrument or the Nate withoul that Borrower's consent,

@, 4R i Page ot b
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K. Fureclosure Procedure, T Bender vequires imaseddite puyet Jo Falb ander pacugraph 9, Lender nnn
forvclose this Seenrity strument by judicial proceeding, Lender shall be entithed o colleet abl espeises
brenrered i pursphigg the cemedivs provlded in this puragraph 18 inclihing, but ot inited 1o, reasenalile
attorness’ Fees and costs of Hitke evidener,

iF the Lender's interest i this Security: Tisteament bs heled by the Seerctury and the Seeretary requbres
immedinte poyment in full under Paengruph 9, the Seeretury may invoke the nonjudicial goser of sale
prosided In the Single Family Movtgage Foreclosure Avt of 1994 ("Act”) (12 US.C0 3780 ¢ g ) by eequesting
o Horechmire conunbastoner desigiated ander the Act to rommenee Toreclosure and Lo sell the Property as
prostded dn the Act. Nothing fn the preceding seatence shadl depedve the Seerctury ol any clghts otherwise
ueailuble tow Lender under this Paragengh 18 or apphivable fnw,

19, Relepsa, Upon payment ob all sums secured by this Secuniny Dnsament, Lender shall telewse s Seennny
fstrument st chaarge o Boeraser Bovroswer sad] pay iy decondabiog cosis

20, Walver of Howsesteml, Borower waves alb rght of bomestead exempion in the Property

21, Riders to this Seenrity tovtenment, 11 one or mere iders ae esecuted s Botraset amd tecorded together
with this Securuy dnstrument, thedovenants  of vach socl nder shiall e ancotporated e and shiabl wend sind
supplement the covesants ad apreements 68 this Seeunity Instramient as f e ciderts) were a part of s Secann
[strument [Cheeh applicable Busgesy|.

- Condoninn Ruder

- Phamed Unat Drevelopient Rader

Crowimt Fauty Rider P Uther [apeaily )
cratluated Pavment fode

A
18
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1}, Notices, Any notice 1o Barrower provided Tor in thas Securiy Instrument shabl be given by delivering wor
by mauling 1 by first class mind unless apphicable Liw sequires use of another method. The notice shall be drrected 1o
the Propenty Address or any other address Borrower designates by notice o Lender. Any notice o Lender shall be
Riven by finst class mail o Lender's address stated herein or any address Lender desigpates by notice 10 Borrower.
Auy notiee provided for i s Seeurity tstrument shall be deemed 0 have been given o Borgower ar Lewder when
piven as provided in this paragraph.

4. Governing Lavy; Severnbility. This Seeurity dnstroment shall be governed by Federal law and the law o
the jurisdsction in which the Property s focated. Tn the event than any provision or ¢lae of this Security Instrument
or the Note contlicts wath appheatsle law, such conllics shadl not affect other provisions of this Security Instrament or
the Note whick can be given eltect without the conflictng provision. To tus end the provisions of this Securily
Instrument igthe Note are declared to be severable.

15, Boreewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrunwm.

16, Haznrdous Sabstanees. Borrower shabl not ciise or permit tee presence, use, disposal, starage, or releise
of any Hazudous Substancevan or g e Propenty. Borrower shall not du, nor allow snyone ebse 1o do, anything
affecting the Property that isan violation o any Enviconmental Law. The preeeding twe sentences shall not apply o
the presence, use, or storage on the Property of small quantines of Hazardous: Substances that are generally
tecogized to e appeapriste o ot seddential uses and (o maintenance of the Propeny

Horrower shall prompily give Lamder2aatien notice ol any investigation, clinm, deaiand, lawsul or other ition
by any governmental o regulatory agency or privite panty involving the Property wd any Hazardous Subdanee or
Environmental Law of which Borrower has actuad Knowledge. IF Bortower leams, or s potified by any governmental
or regubstory authority, that any removal or other Sesedighon of any Hazardous Substanees affectng the Property is
necessary, Borrower shall promply take all necessary remedial actions in accordance with Envirconmental Law.

As ised i this paragreaph 16, "Hazardous Subsianees® are those substinees defined s oxae or hazardous
substances by Envitommental Law amd the following ssabatanees: gasobine, kerosere, other Rammable or loxie
pettoleum products, toxie pesticides al herbicides, volatileseivents, matenials containmg asbestos ar fotmatdehyde,
and rindioactive nuterials. As used in this paragraph 16, “Envirdmpental Law™ means Tederal Lavs il Tws ol the
pendiction where the Property is located thit reliate 1o health, salery st ens rronmental protecton.

NON-UNIFORM COVENANTS. Borrswer ind Lencer further covenant dad agtee s Jollowy:

17, Assignment of Rents, Borrower unconditiomally assigis and transierato Lender adl the rents il revenues
of e Property  Borrower authorizes Lender or Lender™s agetss o collect the i and revenues and hereby directs
cach tenant of the Property 1o pay the rents to Lender of Lender's agenis, Howeder, pnior o Lender's notee o
Horrawer ol Borvawer's breach of any covenant or agreesient s the Security Istrunwenis Borrower shalt collevt and
receive all rents and fevenues of the Property as trustee tor the benetit of Lender amd Borrosen This assigiment of
rents constiutes an absohite assigmment and not an assignmgent Ter addidonal secunsty only

I Lender gives aotice of breagh to Borrower: G0 all rents received by Borrower shall bedie!a by Borrower as
trustee far benetit of Lender onby, o be apphied to the sums secured by e Securay Instrugient; dosiender shall be
entitled 1o colleet and recerve all of the rents of the Praperty; and r each tenant of the Froperty stal ooy all renis
(e sl unpivd o Lender or Lender's agent on Lender's writtets demasd o the lemani.

Borrawer Jas oot exeeutedd any proor iassggnment of e rents and Bivs not and wall pot perform any act i would
prevent Lender foom esercising s rghts umler this paragraph 17

Lender shall not Be required W etter upon, tihe controb of or mantan the Propeny betore or after iving notice
of breach to Bogrower. However, Lender or a judicially appomted receiver may do so agany thine there is o breach
Aty application of rents shadl ot cure or waive iy defaull or invalidite any other gight or cemedy ol Leader Thas
assigmment of rents of the Property shall werminate when the debt secored by the Secanty fasirument is pasd in full.
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