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MORTGAGE

c THIS MORTGAGE 17 Seeurnty Insivozaent”y is given on Auguead 07, 199R CThe twatgagor is
VALERTE CARTEI, MARRLED [0 BAR7Y, FARL CARTER

C'Barrower™), This Seeurity Tnstopment is given to
AMternatve Lending Mortgage Corp.

which is m}..milul and existing wader te aws of - THE STATE 98 LTORTDA . and whose
addeess s 2803 Boltertiobd Rd Ste 200, Bakbrook 1 o057
) quLr 3 Barrower owes Lender the principal sum ol
Onee Handred P leven Thowsdnd Thron Hundeed Bfty o npsH0
Dallaes (U8 % 111 300 Q0 }.
This dett is eviderced by Borrower's note datesd the sane dite ax this Secvaady Instrament ("Note™ s, which provides for
menthly payments, with e fubl debt, it uot paid cacdier, due and payable on september 1, 2078
This Security Instrument secures o Lender: (o the tepayient of the debt evidenced by (e Nate, with anterest, and all renewals,
extensions and nditicaions of the Note; () the puvient of all other sumis, with interes!,” advanced under paragraph 7 to
protect the securidy ol this Seeurity Instrernents and () the perforntance of Horrower's covetats imd agreements under this
Security tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grint wnd cesyes o Lender the following
deseribed property locited in LOOK County, Minois:
PHE TAND REFERRED 1O TS TOCATEL TN THE CHTY OF FLOSSMOOR . STATE Or CHELINOTS
COURTY OF COOK AND 1S DESURIBED AS TOLLOWS: COMMONLY KNOWN AN: 3747 QOPLAR TAX
[0 #3002 322 021 BEE ATTACHED TTGAL

2 22150 W
Parcel 1D #:

which has the address of 3732 FOPLAR ROAD . FLOSSMOOK (Strvet, Uiy,
iy BUAL [2ap Conde) C'Property Adcdress™ ),

ILLINOIS gt ily-ENMA/FHLMC UNIEQRM
j INSTRUMENT Formi 3014 /80

Initialy: e
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TOGETHER WETH alt ihe tmprovenents now or hereatier erected on the prnq&Wf’Qiﬁms, appurtenanes,
wEShA SN Be

(ixtures now or bereafter o pan of the property. Al replacements and additic covered by (s Seeurity
Instrument. AL ol the taregoiog is referved o in this Seeurity Tnstrusent as the " Property.

. BORROWER COVENANTS that Burrewes is bawfully seised ol the estine hereby conveyed and has the right 1o morgage,
grant aad convey the Property and that the Progierty is unencumbered, exeept for encumbrances ol record. Borrower waisrrants
and will detend generally the title o the Property against all cluins and dewsnds, subject o any encambrinees of record,

 THIS SECURITY INSTRUMENT combines unilorn covenants for nationad use wnd nos-usiform covenants with limited
viriitions by jurisdiciien (o constitile wuniform seeurity istrament covering real property.

UNIFORM COVENANTS. Borrower and Lemder covenant amd agree as follows:

1. Payoent of Principal and interest; Peepayment and Late Charges, Bosrower shall prompily pay when due the
prineipal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funtls for Tuxes and lnsueanee. Subject to apphicable Taw or to w written waiver by Lender, Borrower shail pay 1o
Lender on the day muenthly puyments are due under the Mote, antéd the Note is paid in full, o sum CFunds™) for: G yearly ties
annd assesstents whicl may attain priosity over tis Security Instrument ws o fien on the Propenty; ¢y yearly leasehold payments
or gramned rents o e Property, iy (o) yearly hizard or property insuranee premiums; b vearly lood insarance premiums,
i any; o) yeaely anortyage inseranes premiving, i any: and (0 ay sums payable by Borrower w Lender, in aceordance with
the provisions of paragra?’ & in liew of the payment of mortgage insurance premivms. These items are called "Esgrow Rems.”
Letider may, atoany i, voiieot and hokt Funds i amoont ot o exceed e masitmum amount o lender for o federatly
related nmrtgage lown wiy regive for Borrower's escrow account under the federal Real Estate Settfement Procedures Act of
1979 as amended from time o te /L2 USCSection 2000 e seg. CRESPA™), unless another Taw that applies to the Funds
sets o esser amount. 1 so, Lender maveat wy e, colleey and old Fands o amonnt not o exeeed the lesser iseunt.
Lender may estinnde the amount of Fukds zue on the Dasis of current didie atid vessonalrle estimates of expendiures of Jujune
Eserow Dems or otherwise m accordanee with sppiicable law

The Fumds shall be held in an institnuen whase deposits are insured by i federal ageney, instrumetdality, or entity
Gneludiog Lender of Lender iy suehan instictione S any Federal Home Loan Bank, Lender shall apply the Fuads to pay the
Escrow fems, Lender sny ot change Borrower tor Relsag amd applying the Funds, annually analyzing the escrow aceount, or
verifyvimg the Escrow [, antess Lender pays Borrower interest on the Funds and applicable Taw permits Lender 1o make such
acharge. However, Lender may require Borrowee o puy o Oie-tne sharge Sor anndependent real ostile s reporting service
used by Lender i connection with this Joan, unless applicatie Saw provides otherwise, Unless an agreement is nade or
applicable law requires interest 4o be paid, Lender shall pot be requared e pay Borgewer sy interest o camiigs on the Fuls,
Borrower and Lender nmay agree in writing, however, $hak interest stiatl Y paid on the Funeds, Lender shalt give 1o Borrower,
without charge, an snnual accounting of the Fumds, showing credite and debits o the Funds amd the purpose for which each
debnt e the Funds was made. The Funds are pledged as additional security=sor allaauns secured by this Secueity Instrument.

I the Fads held by Lender exeeed the mmounis permitted to be held by wpplicasle Taw, Lessder shall account to Borrower
for the excess Funds in accordanee with the requirenents of apphicable law. IF he“sint of the Fuds held by Lender ot any
e 1s not sabticient to pa, the Escrow Dems when due, Lender mny so potity Borrowe:iavriting, and, i such case Borrower
shall pay o Lender the mmount necessury to ke up the deticieney. Hormwer shndl sade gp the defiviency in no more 1han
twelve moenthly payiments, at Lemler's sole discretion,

Upon paytnent in fall of all sumys secured by this Security Instrument, Bender shall praiptly, retund o Borrower any
fands held by Lender, 1 uider paragraph 21, Lender shall acquiee or sel) the Praperty, Lender, peisrcrthe weguisition or sale
of the Property, shal apply any Funds held by Lender at the time of acquisition or sale as o credit agedns? the sums secuted by
this Seeurity lnsirunwnt,

A Application of Payenents, Unless applicable law provides otherwise, all paythents seceived by Lendeeunder paragraphs
and 2 shall be applivd: first, o any prepaynwnt charges due uider the Note: second, 1o amounts payable under paragraph 2,
third, tomrerest due; fourts, to principal dues and last, tooany bate chirges dove under tie Note,

4. Charges; Livns, Borrower shall pay all mxes, assesstients, chasges, fines amd impostions atiributable to the Propenty
which iy attwn priority over this Security Instrutient, wid feasehold paytuents or groand remts, iF any. Borrower shall pay
these obligations in the manner provided in puragraph 2, o it not paid in that manner, Borrower shall pay e on time directly
tay the person owed payviment. Horrower shidl promptly furstish to Lender all notices of amounts to be paid under this parageeph.
I Botrower mukes these payients directly, Borrower shall prompily furmish to Lemder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: () ageees in
writing to the paynient of the olligation seeured by the ben in o manner acceptable o Lenders (hy contests in good Gaith the lien
by, or defends against enforcement of the lien i, legal procedings which in the Leader's opinion operate to prevent the
entorcement of the lieh; or @) secures tron the holder of the lien w agrecment satistictory w Lewder subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject Lo w tew which may attain priority, gver
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this Seeurity dnstrunent, Lender may give Borrower o notice identitying the tien, Borrower shall sutisty the len or ke one or
more of the actions set foeth above within 10 days of the giving ol notice, —

S Huzard or Progerty insurance, Borrower shall keep the improvenents now umum. ar hereatlor erected an the
Property insured against toss by fiee, hazards included within the wom “extended coverage® and any other hazards, including
Houds or Nooding, tor which Lender requires insurance, This insurance shall be anaintained in the wmounts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, IF Borrower fails o swintain coverage deseribed above, Lender my, w Lender's
option, ahtain caverage lo protect Lender’s rights in the Property io accardance with paragraph 7.

All insnrance policies and renewals shall be acceptable o Lender and shall inclwde o standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals, 1 Lender cequires, Borrower shall promptly give 1o Lender all receipts of
paid premiums il renewal notices. In the event of loss, Borrower shall give promps ntice 1o the insurance corrier und Lender,
Lender miay make proot of loss i not mide promptly by Borrower,

Unless Lender and Horrower otherwise agree in writing, insarance progecds shall be applicd to restoration or repair of the
Property dimiaged, 2o tie restoration or repair is cconomically feasible and Lender's security is not lessened. 1t the restoration or
repair is not econonicelly feasible or Lender's security would be lessened, the insarance proceeds shall be applied o the sums
seedred by this Security instrument, whether or not then due, with any exeess paid to Borrower, 11 Borrower abandons the
Property, or does not anssen within 30 days o notice from Lender thin the insurance carrier has otfered 1o seithe o claim, then
Lender may colleet the insraare proceeds, Lender may use the proceeds 1o repair or gestore the Property or to pay sums
secured by this Seurity lnstruimzat whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any apphication ol proceeds to principal shall not extend or
postpone the due date of the monthly payments ceferred to i paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquizad vy Lender, Borrower's right to any insurance policies and procewds resulting from
dumage to the Property prior o the acquisition snall pass to Lender to the extent of te sums secured by this Security Instrument
inediately prior o the acquisition.

6. Occupnney, Preservation, Malntenunce so2) Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Propesiyasdorrower's principal residence within sixty duys after the execation of
this Security lnstrument and shall continue o occapy e Proverty as Borrower's principal residence for at least one year after
the date of oceupaney, unless Fender otherwise agrees in wiiting, which consent shatl not be unreasonably withhicld, or unless
extenuating circumstances exist which are beyond Burrewer's control. Borrower shalt not destroy, damage or impair the
Property, allow the Property to deteriorate, or conunit waste on e Lroperty. Barrower shall be in default if any forfeiture
avtion or proveeding, whether civil or eriminal, is begun that in Lender’s oood faith judgment could result in forfeiwre of the
Propecty or otherwise materinlly impair the lien erented by this Security lasiounest or Lender's secarity interest, Borrower niy
cutre sueh o detault and reinstute, as provided in paragraph 18, by ciusing the actiza or proceeding o be dismissed with a ruling
that, 1 Lender's good Taith determination, precludes forfeiture of the Borrower's Saterest in the Praperty or other sterial
mpaiement of the Tien ereated by this Seeurity Instrument or Lender's security ncrest, Borrower shall also be in defaul if
Horrower, during the loan application process, gave nateriatly talse or inaceurite infspiaiizn or statements 1o Lender (or lailed
to provide Lender with any materinl information) in connection with the loan evidenved 5y e Note, including, but not limited
to, representations concerning Horrower's occupaney of the Property as a pringipal residence. Jthis Security Jistrament is on o
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower avquires Seesitle 1w the Property, the
feaschobd and the tee tide shall not merge untess Lender agrees o the merger in wriling.

7. Protection of Lender's Rights In the Property, If Borrower tails 1o perform the covenants and-agreements contained in
this Sceurity Instrument, or there is o legal procecding that may signiticamly altect Lewder's rights in‘the Property (such us o
procecding in bankruptey, probute, for condenmation or forfeiture or to enforce lnws or regulations), then Levder may do and
paty tor whatever 18 necessary to protect the value of the Property and Lender's rights in the Property. Lender's aetions may
include puying any sums secured by w lien which has priority over this Securily Instrament, appeasing in court, paying
reasonable attorneys” fees and entering on the Property to nuke repairs. Although Lender imay 1ake action under this puragraph
7. Lender does not have w do so,

Any amounts clisbursed by Lender under this parugraph 7 shall become additional debt of Borrower seeared by this
Security Enstrument. Unless Borrower std Lender agree to other terms ol payment, these winounts shadl bear interest [rom
date of dishursement at the Note rate and shall be payable, with inlerest, upon notice from Lemder to Borrower requesting
payient,

K. Mortgage Insuranee, 16 Lender required mortgnge insurance us o condition of inaking the loan secured by this Security
Isstrument, Borrower shall pay the premivms required to maintavin the mortgage ansurance in efieet. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases o be i etfect, Borrower shull pay the preminms reguired to
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obtam coverage substantially equivilent to the morigage insueanee previously in elleet, ata &m:z\?.aﬁ\ cquivalent o the
cost (o Borrower of the mortguge insurance peeviously i efteet, Trop an alternate mortgage insurer approved by Lender. |f
substantially equivalent morigage insurasee voverage is pot available, Borroswer shall pay to Lender eneh oonth o sum equal to
ong el ith of the yeardy mortgage insuratiee premian beg paid by Borrower when the insaranee coverage lapsed or censed 1o
B i ellect. Lemder wisl necept, use mwd retn these puyments as o loss reserve in licw o mortguge insuranee. Loss reserve
payiients may mo longer be reguired, ab the option of Lender, iU mertgage insurmee coverage Gn the mmount aid tor the period
it Lemder requires) provided by ancinsseer approved By Lender agan bevomes available and is obtained. Borrower shall pay
the premiutns regquired o mmintrin mortgage Iarme i edteet, of 0 provide o luss reserve, until the requirenxent for mortgage
insuree ends i avcordanee with any written agreeniem between Borrower i Lender or applivible law.

9. Tnspeetion, Lender or its agent may mike reasonable entries upon amd inspections ol the Property. Lender shall give
Haveower native at the thine of or priog 1o inspection specitying reasonable cause for the inspection,

10 Condemnution. The proceeds of any award ar ciaim for dumages, direct or consequential, in conpection with uny
cotdenmation or other taking of wny part of the Property, or Tor canveyance i liew of condemnation, are herehy assigned and
shall be paidd to Lerier

fin the event of o baiab nking of the Property, the procecds shall be applied to the sums secared by this Security Instroment,
whether or tior then dat, seith any excess piid 10 Barrower. In the event of o partial inking of the Property in which the fuir
market value ol the Propedy mmedintely betors the taking 15 equad o or grenter tian the amount of e sums secured by this
Security Instrument smedintely onfore the taking, unless Borrower und Lender oterwise agree in writing, the sums seeured by
this Security Instrament shall be ragueed by the mmount of the proceeds nultiplied by the following fraction: () the total
imount of the sums secured immediziety belore the taking, divided by (b) the faie market value of the Propeny immediately
before the taking. Any butanee shall be/paid o Borrower, In the event of o purtial toking of the Property in which the faiy
market value of the Property immediutely before the tking is less than the amount ol the s seeured immediately before the
taking, unless Borrower and Lender otherwise/ngres in writing or unless applicable law otherwise provides, the proceeds shal)
be applied (o the sums secured by this Seenrity listzament whether or not the sums are then due.

I the Property is shindoned by Berrower, or i Zabierautice by Lender te Borrower that the condemnor offers 1o make an

FLender is autharized to collect and apply the proceeds, atits ogaien, either werestoration or repair of the Properly or (o the suiis
secured by this Security Instrament, whether or it then due,

Unfess Lender and Boerower otherwise agree i writing, sey-application of proceeds o principal shail not extend or
postpune the due dine of the nwathly payments refersed 1o in parageaptisn 4 and 2 or change tie mount of such paynents.

1), Horrower Not Released; Forbearunce By Lender Not w Walreri Extension of the time for payment or modification
ol amortization of the sums seeured by this Security Instenment granted by Lender to any suceessar ininterest of Borrower shall
not operate (o release the lighility of the original Boreawer or Borrower's suceesaors,in iteres), Lender shall ot be reguired o
comtence proceedings aganst any successor in interest or refuse to extend thineLar paynwnt or otherwise modify anortizaion
of the sums seeured by this Security Tnstrument by reason of any demmd made sy the original Borrower or Borrower’s
successors it interest. Any forbearance by Lender in exercising any right or remedy st oo be o waiver of or preciude the
exereise of any right or remedy.

12, Successors andl Assigns Bound; Joint wed Several Linbiiiy; Cosslgtiers, The covenams and agreements ol this
Security Insteument shalt bind and benefit the successors and assigns of Lender and Borrower | subiect 1o the provisions of
paragraph 17, Borrower's covenants and agrevinents shull be joint and severah, Any Borrower wiao so:signs this Security
Tustrument but does not execute the Note: (@) is co-signing this Seeurity Instrunmient only o mortgage, grent and convey tha
Borrower's interest in the Property under the terms of s Security Instrament; (h) s not persanally obligatesd-to pay the sums
sevured by this Seeurily Instrument; amd ¢y agrees that Lender and any other Boeroswer oy agree to extend, wxadify, forbear or
make any seconmaditions with regard to the serms of this Seeurity Instrament or the Note without tat Borrower’s consent.

LY Laan Churges, 11 the loan seeored by this Security Instrument is subject (o a law which sets maximum loan charges,
and that Law is finally interpreted so it the inteeest or ather foan charges collected or o be callected in comection with the
loan exceed the permitied fanits, thens () any such loan charge shall be reduced by the amount hecessary to reduce the charge
to the peemitted Himit and (b) any sums already collected from Borrower which excevded permisted fimits will be refunded o
Borrower, Lender nuy choose to muke this refund by redicing the principal owed under the Note or by making a direct
payment (o Borrower. 1t a refund reduces principal, the reduction will be treated ns 3 partinl prepayment withoul any
prepayment charge under the Note,

14, Notiees. Any notive to Borrowyr provided for in this Sceurity Insteument shall be given by deliverng it or by mailing
it by tirst cluss mail unless apphicable faw requires use of snother miethod. The notive shadl be directed 1o the Froperly Address
or any other address Borrower designates by notice to Lender. Any notive 1o Lender shidl be given by first class mail 1o

rvtisly; MA ’
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Lender's address stated herein or any other sldress Lender desighates by notice o Borrower, Any totice provided (o in this
Security Instrunwent shall be deemed o have been given w Borrower or Lender when given as provided in this paragraph.

18, Governdug Law; Severability, This Seearity Instrumen shall be governed by federal law ad the law of the
juristiction m o wineh the Property is located. Jn the event thal any provision or clase of this Security Instrament or the Note
conllicts with applicable Jaw, such contlict shall not alfect other provisions of this Seeurity Instrunwnt or the Nute which van be
given efleet without the conflicting provision, To this end the provisions of this Security Instrument and the Note nie declaned
to he severle,

16, Borrower's Copy, Horrewer shadl be given one conturied copy of the Note and o this Security lstrument.

17, Teanster of the Property or u Beoeficial fnterest in Boreower, [0 all or soy past of the Propesty or any interest in it
iv sold or transterred (ar i benetivial interest in Borrower is sold or transtersed atd Hortower is not a natural persont withow
Lender's prior written consent, Lender may, atits option, require inmedinte payment in il of ol sums secured by this
Securiy Instrwment. However, this option shadl not be exercised by Lender i exercise is prohibited by Tederad law as of the date
ol this Security {nstrament,

i Lender exergises this option, Lender shall give Borrower notice of aceelermtion. The notice shiall provide a period of
toss than 30 days foonethe die the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sevurtty Instrument. 1 ovrowee tuils to pay these sums prior o the expiration of this perid, Lender may invoke any remedics
permitted by this Secunity faspument without turther notice or demand an Boreowyy,

I8, Horrower's Right o Rebnstate. 1 Borrower mgets certain vonditions, Boprower shall hive the nght to hiwe
endereetent ul this Seeurity Insaruraent discontinued at any vime prior to the catlier aft @ S days or such other period is
applivable: Taw iy spectly for reipstacnwnty before sale of the Property pursuant o any power of sale containgd in this
Security lustrument; or (b entry of i judgisent entorging this Seeurity tnstrument. Those vomditions are thin Burrower: (a) pays
Lender all sums which then would be duc snder this Seeurity instrument aind the Note as il no aceeleration hiwd oceurred; (b
cures any defall of any other covenmnts o agreetients; ) pays all expenses incurred in enforcing this Secunty strument,
including, bud nod Lmited to, reasonable atomieys™ives: amd (d) tkes such action as Lender may reasonably require 1o assure
that the fien of this Security Tnstrument, Lendee's rglas in e Property amd Borrower's obligation o pay the sums secured by
this Security Insteunient shall continue wnchunged. “C5en reinstuterment by Borrower, this Security Dstrument aml the
obhigations secured hereby shall renwin fully eftective ws o pecaceelerstion Bad veeurred. However, (his right to reinstate shll
notapply s the case of aceeleration under pacugraph 17,

19, Nule of Note; Change of Loun Seevicer, The Nowtos e partinl interest in the Note Oopetlier with this Seeurity
lnstrwrenty iy be sofd ane or more tmes without prive jotice o Bordowes A sale gy resule i s change i the entity (known
as the “Loan Servicer™s that colleets munthly payinents due wiuder the Wote s this Seourity Tnstranent. There also may be o
ar more chages of the Loan Servicer unrebited 10 a sale of the Note. 1T ther isen change of the Loan Servicer, Borrower will be
gven wratten potice of the chiagge i accordance with pasugraph B8 above amd apgaieeble baw. The notiee wall state the name and
adlress of the new Laan Servicer and the address to wiieh payiments should beompge, The notive will abso contain any other
information required by applicable law,

L Hnsardous Substances, Borrower shall not cause or persit the presence, e disposal, storage, or seleise of any
Hazardous Substances on o e the Propeety. Borrower shall not o, ner alow anyone else o do, anything affecting the
Property that is in violation of any Environmentad Law. The preceding two setenees shinl et apoty o the presence, use, or
storage on the Property of simall quantities of Hazardous Substances that are generally recognize] to Swe appropiate 1o normil
residentind uses and 10 maimenance of the Property.

Horrower shadl promptly give Lender writwiy notiwe of any investigation, ¢laim, demaml, st seather aeoon by any
governmental or regulatory igeney of privite party involving the Propeety and any Huzardons Substanve ozbrsironmental Law
ol which Borrower has actual knowledge, IF Boreower Jears, or is sotilied by any governmentad or regulalery authority, this
wny removal or other remnediation of any Hazardous Sulstance wdfecting the Property is necessary, Borrower shall promptly ke
all necessary retedul actions i accordanee with Envivonmental Law.

As used in this paragraph 20, "Hazardous Substances” aee thase substanees detined as woniv or huzardous substuees hy
Envirommental Law and the following substanees:  gasoling, kerosene, ether Qammable or toxic petroleum produgts, toxic
pestivides and herbicides, volatile solvents, mgterials vontaining asbestos or forabdehyde, and riklionctive materinls, As used in
this paragtuph 0, “Euavironmental Las™ seans ederal laws and biws ol the jurisdiction where the Propenty i loeated thin
relate to ealth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amnd agree us follows:

2. Aceelerwtion; Remedies, Lender shall give motive to Borrower prlor to seceleration following Borvawer's breuch
of any covenant or agreement in thiv Seeaelty Tosteament (hut sot prior 4o aveclerstion under puragraph 17 unless

inisls: ‘Q’ (J/‘; (‘J
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upplicable law provides otherwise), The notice shall specify: (n) the defuult; () the ueton required to cure the defuult;
{c} u dute, not Jess than 3O duys from the date the notice is glven to Borrower, by which the default must be cared; aud
{d} that fulture to cure the default on or before the date specified in the notlee may resalt in accelerntion of the sums
secured by this Seeurity Instrument, foreclosure by Judicinl proceeding and sale of the Property, ‘The nutice shall further
inform Worvower of the right te reinstate after accerution and the right to assert in the foreclosure proceeding the
non=existence uf a defaull or any other defense of Borrower to aceeleration and foreclosure, 17 the defoult is not cured on
ur hefore the date specified in the potiee, Lender, at its optlon, may require Ilmmedinte payment in full of ull sums
seeured by this Security Instrament without further demand wnd way toreclose this Scenrity Tnstrument by Judivial
proceeding, Lender shall be entitled (o collect nll expenses incurred in pursuing the remedles provided in this puragraph
21, including, Bt not limited to, reasonuble attorneys fees and costs of title evidence.

22, Relewse, Upon puytent of all suims seeured by this Security Instrumient, Lender shal) release this Security Instrument
without charge o Horrower. Borrower shall puy any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exempion in the Property.

24, Riders to-ipis Seeurity Instrument, If one or more riders are executed by Bortower amd recorded together with this
Security Instruments thecovenants and agreenients of each such rider shidl be incorporated into and shiall amend and supplement
the covemants and agreciesus of this Seeuzity Instrument as if e riderts) were u part of this Seeurity Instrument,

[Check applicable box(es))
f X]Adiusluhlu Ruw Rider l | Condominium Rider [ | Lk Fanily Rider
] Gradwatd Payment Rider [ ] Planned Unit Development Rider [ | Biweekly Payment Rider
{ _ | Balloon Rider { .| Rawe Improvement Rider [ ]Second Home Rider

IVA Rider A1 Other(s) {specily]

BY SIGNING BELOW, Borrower aegepts s sprees to the terms and coverams contisined in this Security lnstrument
it any rideres) executed by Borrower and recorded win it

Wilnesses: ,.
, %f‘& 4‘5“'/ _ N 1LY
ALERIE CARTER

Honowey

(Seal)

Hotrwer

(Sewl) L . o (Seal)

Morrower Borrowet

STATE OF JLLINOIS, 1ot County ss:
1, ol iy J';-J)\ii [ . Notury Publiv in amd Tor siid oty state do hereby certify
e VALTRIE CARTER wrrpwel Lo ber Cpy g

o personilly Kaown to e to be the s personis) whose namw(s)
subscribied tu e torepomg nstratient, appeated berore we s day in person, and wknowledged e he/she

sighed and delivered the sl instramentas— his/her Tree and volpstirglact, for the wses and purposes terein st forth,
Given wnder my hand and ofticial seal, tis 21h d « ‘f\nquﬁt N

My Commission Expires, \ R\ :

\ ’0/,'/0' . . n Natary b \W
h)

| s

Q-onuu RITNLT Pags 6 o1 6 Forn 3014 9/80
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ADJUSTABLE RATE RIDER LOANNO. rtuusuvut
(LIBOR Index-Rate Caps)

THIS ADJUSTAPLE RATE RIDER is made this” /th  dayol  August Luth . . \
and1s incorporated 0o end shall be deemed to amend and supplement the Mongage, Deed of Trusi or Security Deed

(the "Security Ingtrume:ity ol the same date given by the undersipned (the “Borrower") 1o secure Borrowor's Adjustable
Rate Note (tho "Note") 0 Lternative [ending Mortygagqe Lorp
(the “Lender"} of the same Uaia.and covering the property described in the Security Instrument and located at:
A POPLAK RUAD.FLOSSMODR 1L QP2
{Property Addross)
THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY, *HE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,
ADDITIONAL COVENANTS, In addition to ithe nanvenants and agreements made in the Security
instrument, Borrower and Lender further convenant eiid agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Nolo provides lor an initial interest rale of ¥ 0400 %. The Nole Provides for changes in
the inlerest rate and the monthly payments, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changes Dates
The Inlers! rate | will pay may change on the 14t dayof = Harcn 14999 ,and on
thal day every sixth month thereafter. Each date on which my inlerest rate cot!d chango is called @ "Chenge Date.”

(B) The Index . _
Beginning with the first Change Dale, my intarest rate will be based in an lhdex. The "incex” is the average o

interbank oftered rates for six-month U.S. dollar-denominatated deposits in the Leadsn market ("LIBOR"), as published
in the The Wall Streat Journal, The most recent (ndex figure available as of the Hirs: iusiness day of the month
immediately preceading the month in which the Change Date occurs is called the "Currant index.”

it the Index 13 no longer available, the Note Holdar will choose a new Index thal is baser upen comparable
information. The Nota Hoider will give me notice ol this ghoice.

(C) Calculation of Changes _ , ,

Betore each Change Date, the Note Holder will calculate my new interes! rate by adding

Frye and Nineteen / Twentieths parcentage poini(s) { > 9500 %) 1o the Currerilnaex. The Nole

Holder will then round tha result of this addition 1o the nearest one-eighth of ana parcaniage point (0.125%). Subject to
the limits staled in Saction 4{D) betow, this rounced amount will be my new Intarest rate until the naxt Change Dale.

- The Note Holder will then datermine the amount of the monthly payment that would be sulticient 1o repay the
unpaid principal that | am expected to owe at the Change Data in full on the Maturity Date at my naw interest rale in
substantially equal payments, The result of this calculation will be the new amount of my monthly paymant.

(D) Limits on Interest Rate Changes

The intergst rate ! am required to pay at tho first Chun?e Date will not be grealar thanl ¢ U4 U U % or 1983
than -+ 35001 %. Therealter, my interest rate will never be increased or decreasad on any single Change Date
by mare than one percentage paint (1,0%) trom tha rate of interest | have been paying for the preceding six manths. My
intorost rate will never be greaterthan 16 05010 %, orlessathan 9 0500 %,

(€) Ettoctive Datle of Changes
My new intorest rate will becoma ettective on each Change Date. [ will pay the amount of my new monthly
payment beginning an the first monthly payment date after the Change Date untli the amount of my monthly payment
changes again.
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singly Family-FHLMG Uniformn inslrumont Form 3192-7%2
COD H-ADJ NATE NOTS & RIOER 4MTH Page 1 ol 2 LG N-ADJI RATE NIDEN-6 MTH
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{F% Notice of Changos
. The Note Holder will doliver or mail to mo i notice of any changos in my Interual rale und the amount of my
monthly paymont beforo tho oltective dato of any change. The notice will include information required by law Lo b

*1 gwon mo and atso the title and telephone numbar of & porson whe wil answer any question | may have regarding tho

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amonded to road as follows:

Transfer of the Proparty or a Baneficlal Interost in Borrowdrall or any parl of the Properly or any interost
in 1,is sold or translorrad (o il & beneficinl intorost in Barrower is sold or ranslortod and Borrowor i8 not & natural
person) without Londer's prior writen congartl, Lender may, at its oplion, require immodiate paymont in full of all sums
socurod by his Seaurity instrument. Howaver, this option shall nol bo exercised by Lendor it axarciso 18 prohibitud by
facoral flaw as oo data of this Secunty Inslrumant. Londer aldo shall nol exorcise this oplion if: (a) Borrawar causey
to bo submiltted to Lurder informalion roguired by Londer to evaiuate tho infendod transferoo as it a new loan wore
haing made lo the Irgnsioroe; and (b) Lender ransonably determines that Lender's secunty will nol be impalred by the
loun assumption and that ho rigk of a breach of any covenant of agraement in this Sacurily Instrument is acceptable to
Londor.

To thu extont permittod %y 2pplicable fuw, Londar may charge a reasonablo 1ee as 4 condition to Lendor's consent
to the loan assumption, Londe: mav algo require the transforee 10 sign an nasumption agreement thul is acceplablo to
Londor and that obligatoy tha traiislarae 1o kvep i the promises and agrooments made in 1ho Nota and in this Secutity
instrumant. Borrower will continue 10 bz ohligated under the Note and this Securty instrument unlays Lendo! releases
Borrowar in writing.

it Londer axercises the option o require inmediate paymaont in tull, Londer shall give Borrower notice of
accoleration. The notice shall provide a per2d.cf not feys than 30 days from the dale the notice is dolivered or mallod
within which Borrowar must pay alf suma secuted by this Securily Instrumenl. I Borrower lails 10 pay these sums phor
10 tha oxpiration of this period, Lender may Invoke nny romadies permitted by this Security Instrument without further
nolice or demand on Borrowaer.

BY SIGNING BELOW, Borrowar accopts and agroes lo-the terms and convenants cantained in Ihg Adjustnble

Rate Rider,

VALERTL CARTEN T utonet

... {Soul

T owt

Foin 3192 792
CUGD H-ADG MATE KOTE & WIDER 6RITH Pagu2of2 LFQ H-ALY RATE TUUER-G WTH G2




 UNOFFICIAL COPY




UNOFFICIAL COPY

A4
)
LOT A IN RESUBDIVISION OF LOTS 11, 12, 13 AND 14 IN 3%779&

§
RDING TO PLAT

RECORDED OCTOBER 27, 1939 AS DOCUMENT NO, 17696806 IN FLOSSMOOR HILLS, BEING A
SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 14 OF SECTION 2,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED MAY 19, (956 AS DOCUMENT NO, 17212238, IN COOK COUNTY,
ILLINOIS,




