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MORTGAGE |

THIS MORFGAGE s mage Pty #4th day ot Auguot , 1998 between the Mastpgapon,
Francisco Ibarra and A.»-Bartha Ibarra , husband and wife

therern “Horaower™, and the Morigagee,

FIRST FRANKLIN PINANCIAL CORPORATICH Cd varputiation opganized wnd
existing umler the lws of Delaware - whose adiliess is

2150 North Pirst Street, San Jowe CA 95131 (heren “Lender ™y,
WHEREAS, Borrower i indebted to Lender in the principal sam ot U8, $ 28,500,00 . which
itdehredness is evidenced by Borruwer's note dited August Twonty-Fourth, 1998 and extensioms d renewals
thereol therein "Note™1, providing tor monthly instathuents of princips! esd iowerest, with the balaoce of indebtedness, it ot
sooner pitid, dug and payable on - September Pirst, 2000 ;

TOSECURE @ Lender the repayment ol the indebiediess evidenced by the-Maote, with interest therean; die payient of all
other sums, with interest thereon, advaneed i accordance herewith 1o poogectsabe seomity o) this Montgage; amd the
perfornmmee of the covemants and agreements of Borrower herein contained, Borrswer does herehy morpage, prant and convey
o Lender the following described property lociated inthe County of ook
State o s,

Logul Description attached hereto and made a part harsof
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Lawyers Title s

Pareel 1D #: Agsessors Parcel Numbar; 12-32-1321-001
wiich has 0w wddress ol 21 East Lyndale Avenue . Northlake
|Street] jCuy)

Hlinns 60164 0 Code] Cherein "Propeity Address® s,

ILLINOIS SECOND MORTGAGE 1/80 FNMA/FHLMC UNIFOAM INSTRUMENT

&, o) o Form 3814
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Legal Description: '

Lot | in Rloek 4 1f Midland Davelopmant Company's Northlake Villaga Ynit #7 being »
fubdivision af the Northvest L/4 of tha Northwedt L/4 of the dactian 12 Towhehip 0
Rorth, Range .2, Bast of the Thirda principal Meridian, in cook County, Illinois.
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TOGETHER with all the improvements now or heregtize erected on the property, i all casenients, riphts, apputtenances
amk rents alt of which st be deemed to be amd remain a part of the propenty covered by this Mortpape; and a)) of the
torepoing, topether with sind properey cor the Jeaseholl estate it this Mortgape is on i Teasehold) e herematier tefened to s
the "Propenty

Barrower covenams that Bortower is Biwtally seised of the estite hereby conveyed and Tias the vipht o moepape, prant
comvey the Property, and thist the Property s unencimbered, except for encambrianees of recurd. Bottower covenans it
Horrowser warsuts ad will detend penertly the titde to the Propeny agattistall Clains aid detands, subjedd e ehcumbrances ol
tevoid,

UNIFORM COVENANTS. Boarrower and Lender covenumt and agree as fllaws:

L. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtediness
evidenced by the Note and Tate harges as provided i ihe Nute,

2. Funds for Taxes und Insurance, Subject w applivable Taw or o writen widver by Lendet, Borraset shall pay (o
Lender on the day monthly payments of principil and interest are payable under the Note, until Qe Note is paid i tull, @ sum
therein "EFands™y el o one-twelith of e yearly tases and asessinents Gnctading condaminivm and plained unit
development asessinents, iFany) which may attain priosity over this Mortgage and ground rents on the Property, it any, plus
one-twellth ot yearly pramium istabimens for hazaed insurnee, plus one-twelith of yearly premium instadlments for mortpagpe
wsurangy, Ty, allacrdpanably estimated initally wind Troms tioe (o tinee by Lender ontbe bisis of wssessiments and bils and
reasonable estimates theicet” Storrower sl not be obligated womake such paymens ot Funds o Lender o the extem thn
Horrower tmakes suel payaents eathe holder of a prior mongage o deed of st 0 seh Bolder is st institononal lender.

IF Horrower pays Fuids o Lerder, the Funds shill be el inan institution the depusits or iveounts of which wte insied
of puitanteed hy o tederal or staieagency tncluding Lender i Lender is such an instioption. Lender shall apply the Fands (o
paay sl taxes, assessents, insuree proeeams and ground rems. Lender may o cinege for so holding and applying the
Funds, aalyzing siid account or veritying ambcompiling said assessments and hills, unless Lender pays Borrowes interest on
the Funds and applivable Low peronies Lender o take such a chigrpe. Borrower and Lendes wmay itiee in swriting v the timg ol
execution of this Mortgage that interest on e’ Funds shall be paid o Borrower, sl unless such agreement is made o1
applicable Taw requires sueh interest o be paid, Ledde: sill ot be reguired o piy Borrower any interest ot carvings on the
Futidy. Lemder shall pive o Bartower, without <hige’ an snmual aceounting of the Funds showing credits wd debits o the
Funds and the purpose tor shich each debit to e Funds was misde. The Funds are pledped as additiomad seearity for the sums
seviretl by this Mortgage.

1 the aount of the Funds hield by Lender, ogether with e reaore monthly installments of Funds payable pion 1o e due
distes b gies, assessients, insurgee premiums and pround seisns Sl exceed e amount regquited o pay sidd faxes,
assessienily, nsurance preomuns ad pround rents as they tull due, sweitoxsess shall be, at Bortower's option, vithet promptly
repiid o Borrower ar credited o Borrower on tionsily instdlments of fueds? T the poung of the Funds held by Lender stab
td b sutbicient 10 pay toses, assessments, insorance premiums and groand renis asthiey fall due, Rovtower shall pay o Lended
Y MO necessaey o make up e deticieney inone o1 more payiments as Lenderanay reguite.

Dpogy pasyment in full of ) sums secured by this Mongage, Lender shadl proiaoslyoretusd 1o Botrower any Fands el by
Lemder, 1V under paragraph 17 hereot the Property is sald or the Propeity is stherwise agadted by Lender, Lender shald apply,
no Lter thian immediately prioe w the sale of the Property or its aequisition by Lender, any Fassds hedd by Lender at the time of
applivation as w credie agiinst the sams seeured by this Mortgage,

3. Application of Paymemts. Unless applivable biw provides otherwise, all payments recelved oy Lender under the Note
atied paragraphs ) and 2 heread sl he applicd by Lender Hirst in payment of anawnts payable o besier by Borrower under
paragraph 2 hiereol, then to interest payahle on the Nete, wnd ten o the principal of the Nute

4. Prior Mortgages and Deeds of Trast; Charges; Liens, Borawer shall pertorm all of Horrowe: < ubligations under
any wortgge, deed of trust or othier seourity agreement with a Tien which Tias priovity over (his Morgage, isctuding Boreowet's
ceveiiants o make payments when due. Borroswer shidl pay of cause to be paid all Gises, assessments and other carpes, Gines
and ipasteions atteibatable o the Property which may atlam i privrity over this Morgage, wikd leisehold paytvents o1 ground
renls, iFauy.

8, Hazurd Insurnnee, Borrower stiall keep the improvemetls now existing ot hereatier erected on the Praperty insured
agninst foss by e, hazards included witlin the e "extended coverage,” and such other azards as Lender gy requite amd in
sueh wmounts and tor sueh perious s Lender tay requir,

The insuranee varrier providing e iusutatice shall he chiosen by Borrower subject 1o approval by Lender; prwided, that
such approval shall uot be unreasomably withheld, Al insurisee polivies and renewals thereod sl be dona form acespable (o
Lender aid shall include i standird morgage climse in Livor of and in i forey aceeptadle to Eender. Lender shislh bave the right
to hokl the polivies and rencwals thereof, subject to the terms of any mongage, deed of trust ar ather security agreement with i
Lien which has priority over this Mogage.

F L

& 7800 v _ Kl

Document # L1056




UNOFFICIAL COPY ™"

It evens of Joss, Horrewer shall pive prompt notive (o the iasiee conien sond bonder, Lender my make proet od loss
it nat nssde presaptly by Borrower,

alie Propenty s abandoned by Borrower, o il Borrower Bails o respomd fo Lender within 3G davs from the dade mdige is
maited by Lender o Borrower that the tnsutance carrier afbers toosetile s claim for instsiee enelis, Lenden s authorized 1
catect amd apply the insurance proveeds s Lemder's option eitiey (o estosadion ar repair ol e Propenty o o thie suis secured
hy this Mortgrae,

6. Preseryation and Maintenance of Property; Lenseholds; Condomisinms; Planned Vinit Developments, forower
sl beep the Property g good sepair amd shiall wot commit waste o peomt mpssswit of deteriogtion of tie Propenty amd
stadt comply with the provisions ol any lease it thns Mortpage is on i leasehold 18 s Mottgage b on a wit i comdominium
of a plantied umt devetopment, Bocrower shadl perform gl of Borewegr's abhigations umder the declanstion of covensits creatmg
of povertiay e comdominum or planped unit develapinent, e by-Jaws and repulations ot the condembinn o plamed unit
development, and constituent dovunients,

7. Protectlon of Lender's Securbty. 11 Borower tails @ pertorm e vovenants and ageeetients contaned - this
Muttgiage. or iany 2etion o proceeding s commrenced which sisterially stfects Lesde's imterest inthe Propetty, ten Leades,
it Lender's options upen natice e Borrower, iy mike such appeistaces, dishurse such sums, including teasomble attoneys’
fees, wind Gk such aelionas i decessity o protect Lender's imerest. 1 Lender segquired motgape imurance iy condition of
naaaking the boan secured By 2l Mortpage, Borowee sl pay the premiains cequired o nsantisn such insuiioce i eHect ann)
such G as the requiremaent e such isuranee weites o qeeordimer: with Botiowet's and Fender's winlen spreviment ol
apphicible L

Any amounts distaesed by Fepder pussuant 1o this pacigraph 7, wish onerest theteon, a tie Note rate, shal) becone
additionad tdebtediess of Borrower seeursd by this Morgage. Uiless Bortower d Lender agree o other ims of payiisei,
suvh ooty shall be payable upor noves” Bome Lender o Botroswer eguesting payment thereof. Nothing comained in ihis
parigraph 7 st require Lender wo ineur wny exzidase or tikke any action herewmder,

B Ispectton, Temder niy ke or caasean be made seasomble critties upon and inspections of e Propesty, provided
that Conder st pive Borrower notice prioe 1o wav s jnspection speeitying teasomabde citse therelor telised 1o 1 enden s
ttterest i thy Maperty

9, Condenmvistlon, The proceeds of wny awind or daing tor damages, direct or consequential, in comection with iy
vottderttaation or other taking ol the Property, ar pirt therenl, or Jor conveyaiwe in ea of condenmtion, aie herehy wssipned
] shald be pad o Lender, subject s the teems o any motgraags, deed ofF trast or other seourity aprectsient with it len which
fias privsity aver this Morigage.

10. Borrower Not Relessed; Forbenrance By Lemder Not o Wedver, Extension of the time for payment o modiiction
ol amortisation ob te sums secured by this Mortpage grimted by Lenged v any sucoessor i imderest of Botower shadl nol
perate 1o revise, 1 any manner, the Hibility of the onigimad Bovtower aid gorroser’'s successors ininterest, Fender sl ool
be required to conimence proceedings apinst such successar of rehise fooeGtena dme for payient or otherwise madily
amarteestion o) e sims secured by this Matggage by reason of any demind ids 2 thie onipinal Borower and Borrower's
stevesstis i bterest. Any torhearance by Lender i exervisiog wiy tipht o remedv uercunder, o athierwise sflorded by
applivable tisw, shakl not be oy wisiver ofF ar preciade the exercise oF any such right or wemedy

PE Suecessors and Assigns Boundy Joht ind Several Linbllty; Co-stgners, The covemns amd agreenients heein
contined stall bitd, aimd the riphts hereunder shadl inate to, the respeciive sieeessors amd sssipis of Lemder sond Borrowet,
stibjet to the provisions of paragraph 16 lieteot, AW covenats and apreenieits af Borrewer st bl amd several Ay
Horrower who cossigtis this Morngage, but does ot exeeute tlie Note, G bs comsigniing this Morgrge <aly o mmnpage, pramt
and convey Uit Borrosver's interest i the Propierty to Lender under the tetins af dids Mottpape, ! is ol porsomd iy fabde o
e Note or ander this Mortgage, aimd (o) aprees i Lender and any other Borowes Bereuiider iy agee (0 vetend, modity,
forbwar, or make any other accommodiations witle regard 1o the wims of this Morgage o the Nete withont it Bernswer's
consent i without releasiog thiat Borrower or modilying this Mortgage as e it Borrower™s intetest in the Propeity.

(2. Notice. Except lor any mstice requited widee applicable Baw i he pives in anothier tieatier, Go aby iotive o Borowe
provided dorin this Morgage shatl be given by delivering 1o by maifing such rotice by cernnied mail addressed 1o Boreower
it the Property Address or it such ofier sddeess as Borrower sy desipnie by notice to Eender as pravided herem, and (b) any
flottve e Lender shal) be piven by certitied il to bender's address stated iereiee ar qo s other address as Teraden ey
desigmite by motice (o Borrower ay provided herein. Any wotive provided Jor in this Mottgage shall be deeimed g0 have been
piven o Borrower or Lender when piven in the sisner desimated hetein,

1}, Governing Lase: Severabliy, The ste and Tocal Tews applicable o this Norgrage shall by the ws ol e
jurisdiveivn i which the Propenty is located. The toregoing sentence shall not it the applicability of tederal Taw o this
Murtgage. Iy the event that any provision or clinse o1 tis Mongage o the Nate conthios with applicablie Taw, sucls conthc
shiadd nat aftect other pravistons of this Mortyage or the Now sebich can be piven eftect without e comtticting provision, and v
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REQUEST FOR NOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR
MOR'TGAGES OR DEEDS OF TRUST

UR7TVOINT

Bovower and Lender equest the holder of any montgage, decd of truse or ather encambratiee witly a lien which has
priorty over this Morgige to give Notice to Lender, ot Lender's adkdress set torth on page one af this Mottgage, of any defiult
wider the supetior encumbeaice and of any sule or other tereclosute action.

IN WITNESS WHEREOE, Burtower has executed this Mortgape.

i B ! ) ,/,/ -~ ,

/,. KCde € (ﬁnﬂd &;;__,_(‘f(_.fﬂ (&L (healy
Franciqco lyarra Kot
Lol A £ N }-( tSeah)

Ans Bertha Ibarra Wt

{Seal)
Boirow et

(Sl
Hotrow e
t8igm Orvamad Only)
NTATE OF [LLINQIS, Cook Connty s

L the undersighed
i Notry Public in and for siid cownty and stte do Berayeentity thin

Frane lsco Tharra And Ana Bertha ibarea Husband And Wife,

cperaomally Known to e (o e the sisnig peiseiis) whose naniets)
sbseribed o the foregoing dnstrument, sppeared betore me tis Gy e persan, .uul w kmmluly Abthat they
signed and delivered the said instrument aggg ¢ lree and v m Hary it Ao the uses pul]\uwh therein st dorth.
a €170 H - l'
Given under my hand wed oflicial seal, this j}/ diy ol ¢..)( ,‘f
l

-

My Commission Expites: 1/ V .2 ?(K’b*-t, - ey

Noskaty Puhbs
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