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%% HARRIS'
{(\_ BANK .
MIORTGAGE

THIS MORTGAGE IS DATED AUGUST 10, 1988, betwaar WILLIAM J, CLOSE and MARY E. CLOSE, HIS WIFE
{J), whoss address is 4102 N. OAKLEY, CHICAGO, IL #u618 (referred to below as "Grantor"); and Harris
Trusl and Savings Bank, whose address 18 111 W. Monroz, D.0, Box 756, Chicago, IL 80690 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgriges, warrants, and conveys 1o Lender all
of Grantor's right, titie, and Interest in and 10 the following described ree! nroparly, together with all existing or
aubsequently erecled or affixed buildings, improvemenis and lixtures; &l - easements, rights of way, and
appurtanances; all water, water rights, watarcourses and ditch rights (Includizig-stock in utilities with ditch of
jrrigation rights); and all other rights, royalties, and profits ralating to the real propariy, including without limitation
all minerals, oil, gas, geothermal and similar mattors, located in COOK County, St2i» of lilinols (the "Real
Property"):

LOT 449 IN RUDOLPH'S SUBDIVISION OF BLOCKS 6 AND 7 IN OGDEN'S SUPDIVISION OF THE
SOUTHWEST 14 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EASY \OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or {ls address is commonly known as 4102 N. OAKLEY, CHICAGO, IL 60618. The Real
Property tax identitication number is 14-18-316-047.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rants from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Proparty and Rents.

DEFINITIONS. The lollowing words shall have the following maanings whoen used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed Lo such terms in the Unitorm Commercial
Coda. All references 1o doliar amounis shall mean amounts in lawtul money of the United States of America.

Existing Indebledness. The words "Existing Indabtedness” mean the indebtadness described below in the
Exisling Indebtedness section of this Morigage.

Grantor. The word "Grantor” means WILLIAM J. CLOSE and MARY E. CLOSE. The Grantor is the
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{Continued)

und acknowlodgod by Lendar In writing, (i) any use, qenorntion, manufuciure, storage, treatment, disposal,
roloaso, or thraitenad roleaso of any hazardous wiste or substanco on, under, abowt or lrom tho Proponz by
any prior owners of actupants ol the Propury or {lé) iny actudl or threaiened ttigntion or claims of any kind
by any person reliting 10 such matters. and (c) Except as proviously disclosed 1o and acknowtedgod by
Londor i writing, (1) noither Grantor nor any tanant, conleaclor, agent of other authorizad usor of the Proporly
shilt use, genorale, manufacture, store, troal, dispose of, or roladse any hazardous waste of substance on
under, aboul or from tha Proporty and (i) any such nctivity shall bo conducted in compliange with all
applicable fodoral, atato, and locul laws, regulations and orcdingncas, lncfucltngl without limitation those laws,
rogutations, and ordinances described abovae.  Grantor authorlzos Londer and its agents o enter upon the
Proporly to mako such inapnaclions and tests, al Grantor's exponse, As Loncder mAy deem appropriata 10
doterming compliance ol the Proporty with this soction of the Morlgagn, Any inspections or losts made by
Lender shall be lor Lender's Purposus only and shall not ba construed to create any reuPonalbiln or liability
on the part of Londer o Granlor or to any othyr person. The roprosentations and warranties conlained herein
arg based on_Grantor's due dliigenco In invostigating the Property for hazardous wasto and hazardous
substances. Crantor hergby (a) ralenses nnd waives any future claima against Lender for indemnily of
contribution 22 tho event Grantor becomes liable for cleanup or olher costs under any such laws, and (b)
agraes to Indemnily and hold harmloss Lendor ugaingt any and all claims, losses, linbilllins, damhgoes,
Funaluos. and axrensoes which Lander may diroctly o indiractly sustain or suffer resulting from  breach o
his soclien of tha .Mrl?agn or 88 a consequence of any uso, goneration, manulacture, storage, disposal,
release or thraplenud ‘elgase of a hazardous wasie or substance on the properties. The provisions of this
saction of the Mortgaga, 'nciuding the obligation lo indemnlly, shall survive theg payment ol the indebtednoss
and the salisfaction and secanveyance of the llen of this Morigage and shall not ba affacted by Londer's
acquisilion of any Intarest i7 the Property, whether by foraciosure or otharwise.

Nuisance, Waste. Granlor-anuil not cause, conduct or permil any nuisance nor commil, permit, or suffer any
stripping of or waste on or to the Prozarty or any portion of the Property. Without limiting the ?enefalily of the
foragoing, Grantor will not remove, or grant o any other purt¥ he tight to remova, any tiinbar, minerals
{including oil and gas), soil, gravel or rck oroducts without the prior written consent of Lender.

Removal of Improvements. Grantor sia' not demolish or remove any Improvements from the Real Property
withoul the prior wrilten consent of Landur As a condition to the removal of any Improvements, Lender ma
require  Grantor 10 make drrangements (snliziactary to Lender o teplace such Improvaments wil
Improvements of at loast equal valye.

Lender's Rlﬁht to Enter. Lender and s agents arid 1opresentatives may entor upon the Real Proparty at all
reasonable {imes to attend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of thia Morlgag..

COmFllanca with Governmental Requirements. Granlo. s'ipit promptly comply with all laws, ordinances, and
regulations, now or heraatter in elfect, of all governmental autharities applicable to tha use or accupancy of the
Property. Grantor may coniest in good faith ary such law, urzirance, or regulation and withhold compliance
during any pracaeding, including appropriale appeals, 8o long a. rantor has nolified Lender in writing prior 10
doiné; 80 and 8o Iong as, in Lender's sole opinion, Lender's interzaia in the Properly are not jeopardized.
Lender may require Grantor to post adequate securfty or a surely L.ond, reasonably safisfactory 10 Lender, to
protect Lender's interest.

Cuty to Protecl. Grantor agrees neithar to abandon nor leave unallencauihe Properly, Grantor shall do all
other acts, in addition to those acis se! forih above in this section, whichk from the character and use of the
Properly are reasonably necessary 10 protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedisisly due and payabie all
sums secured by this Mortgage upon the sale or iransler, without tha Lender's prior writter. consent, of ail or any
part of the Real Property, or any inlerest in the Real Proparly. A "sale or transier" means ‘nr conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; wrether voluntary or
involuntary; whather by outright sale, deed, instaliment sale contract, land conlract, contract for deed, Jeasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding litle to the Real Property, or by any other method of conveyance
o! Real Property interest. 1! any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of mare than twanty-five percent (25%) of the voting stock, parnership interasts
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by tederal law or by lilinols law.

H(\)KIEEQQND LIENS. The following provisions relating to the taxes and liens on the Praperty are a part of this

r :

Payment. Grantor shall pay when due (and in all avents prior to delinquency? all taxaes, payroll taxes, special
taxes, assesaments, waler charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due ail claims for work done on or for services rendered or material lurnished 1o the
Property. Grantor shall maintain the Pwpertr free of all liens having priority over or equal 10 the inlerest of
Lender under this Mortgage, except lor the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
lailh dispute over thae obligation to pay, so long as Lender's interest in the f’fopertv is not Aeo yardized. !l & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days atter the lien arises or, if a

t
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simplo, free and clear of all llens und encumbrances other than those set forth In the Raal Property description
or in the Exisling Indebtedness section below or in any tille insuranca policy, titlo report, or linal title opinion
issued in favor of, and accepted by, Lender in connaction with this Mortpage, and {b) Grantor has the ll
rigm, powar, und authorily to execule and deliver this Martgage to Lander.

Defense of Title, Subject to the excaption in the paragraph above, Grantor warrants and will foraver defent
the title 10 the Pruponr against the lawlul claims of all persons. In the avent any aclion ur procuedin’g i8
commencod Lhat (\ue_st ons Grantor's title or the internst of Lendar under this Mortgage. Grantor shall defend
the action at Grantor's expanse. Grantor may be the nominal Pany In such proceeding, bul Lender shall be
ontitled to participate in tha proceeding and (0 be reprosented in the proceeding by counsel of Lander’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lander such instruments as Londor may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Properly and Grantor's uso of the Propeny complies with
all existing applicable laws, ordinances, and regulations of governmentai authorities.

EXISTING INDELYEDNESS. Tho lollowing provisiona concerning existing indebtedness (the "Existing
Indobtedness™) aa.a part of this Mortgage.

Existing Lien.” T30 lian of thia Mortgago securing tho indablodness may bo socondary and inferior to an
axisting lion.  Qruntor expressly covanants and agroos to pay, of see 10 tho paymont of, tha Existing
Indoblednass and 10 rrevent any default on such indebtedness, any defautt under the instruments avidencing
such indebtodnoss, o ary default undor any security documants for such indebtedness.

Defaull, I tho paymont of nay instaliment of principal ar an interast on the Existing Indeltoednoss s not made
within the time required oy tha nole evidencing such Indeblednoss, or should a default occur under tho
ingtrument securing such iaebtadness and nol bo cured during any applicable grace period thereln, then, at
tho oplion of Lendsr, thy Indebivoness socured by this Mortgage shall becoma immoditttoly dun and payable,
and this Mortgagoe shall bo in deiavi.

No Modifigation. Grantor ghal! not e/terinto any agreemenl with the holdoer of any mortgago, daed of trust, or
othar security agrooinent which has peiority ovar this Morlqa&w b'y wm&h that agreoment is moditied, amended,
oxtended, or ronowed without the prior writon consant ol Londer. Grantor shall neither requost nor accopt
any future tdvances under ANy such socur'y apreement without the prior written consont of Landor.

CONDEMNATION. The following provisions relatiiy io condemnalion of tho Proparty aro & parnt of this Mortgago.

A‘pgllclllon of Net Proceeds. If all or any qart of tho Proporty is condemned by eminent domain proceadings
oi by any proceeding or purchase in liou of concemnation, Lendor may Al ils vlection require that all or any
ortion of the not proceeds of the award bo applied s the Indebtednoss or tho ropair or restoration of the

roporty.  Tho net procoeds of the award shall meria the nwaid aftor paymont of all roasonable costs,
uxpenses, and attorneys' tees incurred by Lendar in conrosiinn with the condemnation

Proceedings. ! any proceeding in condomnation is filed, Grarior shall promptly notily Lender in writing, and

8ran!or shall prompily take such steps as may be necossnry-0 dolend the aclion and obtain the award.

rantor may be the hominal artr in such proceeding, but Larder shall be ontliled to participate in the
n

proceeding and to bo reprosonted in the proceeding by counsel ¢! its ewn choice, and Grantor will deliver of
cuul!‘mi go"lm dullvered to Lender such insliruments a8 may be raquestur-by it from tima to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHZR!TIES. The lullowing provisions
relaling to govarnmental laxes, foas and charges are a pan of this Mortgago:

Current Taxes, Foes and Charges. Upon request by Lender, Grantor sha!, axacute such documonts n
addition to this Mortaaqe and take whalever other action is requested by Lent’er 12 porlect and continue
Lender's lion on the Real Properly. Grantor shall reimburse Lender for il taxes, az-es.ribed bolow, to?omer
with all exponses incurred in recording, parfecting or continuing this Mortgage, inclugiry without limitation all
1axes, lees, documentary stamps, and other charges for recording or registaring this Mortyzie.

Taxes. The lollowInP ghall constitute laxes 1o which this saction applles: (&) u specific 1ax upon this type of

Mort ngn or upon ail or any part of the Indablednoss sacured by this Mort ngo: b) a spacitic tax on Grantor

which Grantor is authorlzed or roclulraci to daduct from payments on the Indobtedness sccured by this type of

Morlgaﬂu‘. {c) & tax on this type 0 Mort?ago chargeabla against the Lender ar (ha holde? of the Note; and %i)

g ap?g ic tax on all or any portion of the Indaebledness vr on payments of principal and interes! made by
rantor,

Subsequenl Taxes. I any lax to which this section appiies I8 enacted subsequent 1o the date of this

Mortgage, this evant shall hqve the same affect as an Event o! Default (as defined belowi, and Lender may

exercise any or all of ita avallable romedies for an Event of Default as provided below uniess Graplor elther

i‘a) pays the tax before it becomes delinquent, or ’b) contests the tax as gtovldad above in the Taxes and

tr;eLnes s*ectlon and deposite with Lender cash or a sufficiant corporate surety nond or othor security sallstactory
nder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are & part of this Marigage.

Securl Aqroemont. This instrument shall constitute & securlty agreement 10 tha extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amendad from tima ta time.

Security Interest. Upon request by Lendor, Grantor shall execule financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securlly imorest in the Rents and
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Grantor and Lendar that is not remedied within any grace period Provided theroin.ﬁﬁ&ﬂ&ifr{g without limitation
|aar;g agreement concerning any indebtedness or ather obligation of Grantor 1o Lender, whether axisting now or
r.

Existing Indebtedness. A detault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencemant of any sult or other action to foreclose any
existing lien on the Property.

Evenis Atfecling Guarantot. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompatent, or ravokes or dispuies the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, mar‘ but shall not be required {0, parmil the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satistactory to Lender, and, in doing 50, cure the Event of Dafault.

insecurily. Lender reasonably deems itsal! insecure.

Right to Cure. 1 such a failure Is curable and if Grantor has not been given a notice of a breach of the same
provision ol inis Mortgage within the proceding twelve (12) months, it may be cured (and no Event of Dafault
will have cccuzrad) It Grantor, after Lender sends written notice demanding cure of such failure. {a) cures the
tailure within Yean (15) days; or (tc? if the cure requires more than fitean (15) days. immediately Iniliates
stePs sulficient (0 :ure the failure and thereattor continues and compietes all reasonable and necessary sleps
sullicient 10 proqurd vompliance as soon as reasonably practical.

RIGHTS AND REMEDIES, ON DEFAULT. Upon the occurrence of any Event of Delault and at an;( time thereatter,
Lender, at its option, may exersise any one or more of the following righis and remedies, in addition to any other
tights or remedies provided by iw.

Accelorate (ndebledneas. Landar shall have the right at its option without notice to Grantor 10 declare the
anlire lgc{ebtedness immediatey Ju2 and payable, inCluding any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With raspact (o all or &ny part of tha Parsonal Praperty, Lender shall have all tha rights and
remadies of a secured party under the-Vii‘orm Commercial Code.

Collect Rents. Lender shall have the nyri, 'vithoul notice to Grantor, 10 take possession of the Property and
collect the Renls, nncludlnq amounts pasi-rae and unpaid, and apply the net proceeds, over and above
Lander’'s costs, against the Indebtedness. n ‘urtherance of this righl. Lander ma require any fenant or olhet
user of the Pro ertr to_ make payments of rant cr uve (eas diractly to Lander. 1t the Renis are collecied by
Londor, then Grantor irrevocably designates Lender as Grantor's aitorney-in-fact to endorse Instruments
recelvod In paymant thereo! In the name of Grantar and to negatiate the same and collect the proceeds.

Pgrmams by tenants or other users to Lender in raspoiise to Lender's demand shall salis!r the obligations for
w B

ch the paymenis are madse, whether or not any prosan groundds for the demand existed. Lender may

axorcise its rights under this subparagraph ailther in paerson, ry agent, or through a receiver.

Mortgagee in Posssssion, Lender shall have the right to ba ciaced as mongageo in possession or 10 have a
receiver appointed to take possaession of all or Any part of the 5rorart;u with the power to protect and presorve
the Property, 1o operate the Propen[){ praceding fareclosure or salv._an to collact tho Rents lrom the Proparty
and apply the proceeds, over and above (he cost ol the :acawamip. a%ains! the iIndebledness. The
morgpagee in Possesaion of recelver mnn sarve without bond If permiad by law. Lender's right to the
appointment ol a rocelver shall exist whether or not tha apparem ‘velua of tha Propernty exceeds the
Indablednass by A substantiat amount. Employmaent by Lender shali not aicqualily a person from serving as a
feceiver,

Judicial Foreclosure. Lender may obtain a judicial dacree foreclosing Grantor's «nterest in all or any part of
tho Propeorty.

Deficloncy Judgment. ! permitted by applicable law, Londer may obtain a judgmer: lor any deliciency
remaining In tha Indebtedness due to Lender ater application of all amounts receivad frori iho oxorcise of the
rights providod (n this soction.

Other Remedies. Londor shalt havo all othar rights and ramadies provided in this Morigage or the Note or
available a\ law or in aquily.

Sale of the Properly. To the extonl permitied by applicable law, Grantor hareby walvos any and all right to
have the property marshallod. In oxercising its rights and romedies, Lendar shall ba free to sell all or any part
of the Proparty together or soparately, in one sale or by soparate sales. Landor shall bo ontilled to bid at any
public sato on all or any portion of tha Proparty.

Notice of Sale. Londer shall give Grantor roasonable nolice of the time and place of un?f public sale of tho
Porsonal Property or of tho time aftor which un?' private site or other intended disposition of the Parsonal
Proparty is 1o be made. Reasonable notice shall maan notice glven at least ten (10) days before the tima of
tha sale or dispasition.

Walver; Elsction of Remedies. A waivor lgz any party of a breach ol o provision of this Mortgage shall not
tonslitute n waivar ot or prejudico tho pany rights othorwiso to comand strict comPIIanco with that provislon
of uny other provision. Elaction by Lender 10 pursue any ramedy shall not excludo pursuit of any other
romody, and an elaction to maka exponditures or taka aclion to parform an obltgation of Grantor under this
Mortgago aftor fallure of Grantor to parform shall not atfect Lander's right to doclare n default and exerclse ils
romucties undor this Mortgage.

Attorneys’ Fees; Expenses. It Landor instilutes any suit or action to enforce any ol the terma of this
Mortgage, Londar ahall be enlitied to recover such sum as tho court may adjudgo rensonablo as attorneys
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Eo\CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQE, AND EACH
GRANTOR AGREES TO ITS TERMS.

_"’GRANTon:

MARY E. (,IJao'*"

INDIVIDUAL ACKNOWLEDGMENT . s
T~ ;2 "OFFICIAL SEAL”
STATE OF A\ ' |  Debrad Natzke

¢ Natury Public, Stte of Nlinais 2.
COUNTY OF QOQ \Q

< My Cammission Exp. 08072000
) 58 S“\\\‘n\\“‘-\\\\“‘)\\\\‘»\ﬁ\\\\“\é
)
On this day befora me, the undersigned Notary Fiblic. nergonally appeared WILLIAM J. CLOSE and MARY E.
CLOSE. 1o me known to be the individuals described n ard who executed the Mortgage, and acknowiedged that
they signed the Mortgage as their freg and voluntary act ana deed, for the uses a{d purposes merem mentioned.

-

Given under my hand and official seat thia O day o/ ) A

Residinp =%

Notary Public in and tor the State of o\ | A
My commiasion expires (> ';k 0 \Z(XD
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