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THIS MORTGAGE IS DATED AUGUST 14, 1898, ua*wven BENJAMIN R. RIEBOLDT A/K/A BENJAMIN R.
REIBOLDT and MARGARET A, RIEBOLDT A/K/A MARZARET A. REIBOLDT, HIS WIFE, JOINTLY, whose
addreas I8 263 STONEGATE ROAD, BUFFALO GROVE, IL 50039 (referred to below as "Grantor"), and Harris
Bank Arlinglon-Meadowa, whose addrosa is 3225 Kircho!f t0ud. Rolling Meadows, IL 60008 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor morigagze.warranis, and conveys to Lender all
of Grantor's right, title, and interast in and to the following described rea! wranerty, together with all existing or
subsequently erected or alfixed bulldings, improvements and fixtures; al'’ canements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ®iock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matiers, tocated In COOK County, Ctetr, ot inois (the "Reai
Property"):

LOT 345 IN STRATHMORE IN BUFFALO GROVE UNIT 3, IN SECTIONS 5 AN[: 6 TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 253 STONEGATE ROAD, BUFFALO GROVE, IL
60089. The Real Property tax identification number is 03-05-111-025.

Grantor prasently assigns to Lender all of Grantor's right, litle, and interest in and to alt leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed ‘o such terms in the Uniform Commercial
Code. Al references to dollar amaunts shall mean amounts in lawiol money of the United States of America.

Borrower. The word "Borrower” means each and every person or entily signing the Note, including without
limitation BENJAMIN R, RIEBOLDT and MARGARET A. RIEBOLDT.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credn agreement dated August
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14, 1008, botwoen Lender and Borrower with a credit limit of $18,400.00, togiether with all ranawals of,
oxiensions of, modifications of, refinancings of, consolidations of, und substitutions for the Cradit Agreement.
The Intarest rate under tha Credit Agreement is a variablo intores! rate based upon an indox.  The index
currently is 8.500% par annum. Tha intarast rate 1o be applied to the oulstanding account balance shall be al
a rate 0.750 percentage points abiove the indox, subjact howavor to the following maximum rate.  Uadar no
clrcumstancos shall tho intorest 1ate bo moro than tho losser ol 18.000% por annum of tho maximum rate
altowed by applicable taw.

Existing Indebtedness, The words "Existing Indablodnons” moan tho indebtodness described halow in the
£xinting Indebtednass soction ot this Morigago.

Grantor. Tha word "Grantor” means any and al porsons and ontities oxocuting this Mongage, including
without imitatian all Grantors named above. Tho Grantor (s tho morigegor under this Morigage.  Any Grantor
who signs 2us Yorngage, but does not sign the Credit Agreement, (s aigning this Morigigio only to grant and
convoy that Granior's Intorpst in the Roal Properly and to granl a socurlty Interast in Grantor's intarast in tha
Rants and Porsansd Proparty to Londer and (8 not porgonally ituble undor tha Crodit Agraomant oxcopt #s
athorwise provided by rantract of law.

Guarantor, Tho word "Guarantor” moany and in¢ludos without limitation sach and all of the guitantory,
surolion. and accommaodalior, zarties in connection with tha Indabtedngss,

improvements. The word “Iraprovements” moans and includes withoul limitation all exisling and futuro
improvomonts, bulldings, structuces,mabile homes affixed on the Roeal Proporty, lacilitios, additions,
raplacomonts and other construction on the Roat Proporty.

indebiedness, Tho word "Indebtadnass cezans &l principal and intorast payable under the Cradit Agroemaent
and any amounts oxpended or advanced by-Landar to discharge obligations of Grentor of oxponses incurred
by Londer 1o anforco obligations of Grintar uridarthis Mortgaga, logethor with intoresl on such amounis as
pravided 1 this Mortgngo. Speoifionlly, without Imitation, this Morigage secures a ravolving line of credit
and shall secure not only the amount which Lende b.r presently advanced to Barrower under the Credit
Agrosment, bul also any future amounts which Lenser may advance to Borrower under the Credit
Agresment within twanty (20) years from the date of this-#irigage to the same extent aa it such hulure
advance were made as of the dale of the execution of Vs Morigage. The revolving line of credit
obligates Lender 1o make advances to Borrower 80 iong as Bo rower complies with &ll the lerms of the
Crodit Agreement and Related Documents, Such advances may oz ~iade, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance cw'ip-at any one time, not including
finance charges on such balance at a fixed or variable rate or aum as pravided in the Credil Agreement,
any temporary overages, other charges, and any amounts expended or utvanced as provided in this
paragraph, shall not exceed the Cradit Limit as provided in the Credit Agreemant, It is the Inlention of
Grantor and Lender that this Morigage secures the balance oulstanding under the Zredit Agreement from

time 10 time from zero up to the Credit Limit as provided above and any intermediate bziance. Al no time
shall the principal amoum of Indebtedness secured by the Morigage, nol including cu~id advanced to
protect the securlty of the Mortgage, exceed $23,000.00.

Lender, Tho word "Lendor* moans Harris Bank Arlinglon-Mondows, 118 succossors and assigns. The Loendor
i8 tho mortgagee under this Mongage.

Mortgage. Tho word "Morntgage” means this Morigago bolwoon Grantor and Londar, and inclutes withow
limitation all assignments and security intares| provisions relating to the Parsonal Property and Rents.

Porsonal Properly. Thp words “Personal Property” mean all equipment, lixtures, and other articles of
personal property now or harealler owned by Grantor, and naw or horeaftar attached or affixad 1o tho Roal
Property; togethor with all accessions, parts, and additions to, all replacemants of. and atl aubslitutions for, any
o! guch proporty; and togethor with all procoeds (Including without limitation all insurance proceeds snd
refunds ol pramiums) from any sale or othaor disposition of the Property.

Property. Tho word "Proporty" means collactively the Real Proparty and the Personal Property.

Real Property. Tha words "Real Proparty" mean the property, intorests and rights described abovo in the
"Grant of Mortgage” soction.
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Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements. loan agreements, environmenial agreements, guaranties, Becurity agreements,
mortgages, deeds ol trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the Indebledness.

Rents. The word "Rents" means all prasent and fulure rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSME’TR LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. "HIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEAS. ~Grantor waives all rights or defenses arising b?z ragson of any "one action” of
“anli-deficiency” law, of aiv other law which may prevent Lender from bringing any aclion against Grantor,
including a claim for deficiency to the extant Lender is otherwise entitied to a claim for daficiency, balore or ahter
Lepder'a commancement or comnletion of any foreclosure action, either judicially or by exercise of a powar of
sale.

GRANTOR'S REPRESENTATIONS 247 WARRANTIES, Grantor warrants that: (a) this Morigage is executed at
Borrower'’s request and not al the reguest.ol Lander. }b) Grantor has the full power, right, and authority to enter
into 1his Mongaﬂe and o hypothecate 'ne ."roper\r; ¢) the provisions of this Mortgage do not conllict with, or
rasult in a dolault under any agreement ce.othar insfrumant binding upon Grantor and do not rasult in a violation of

anr law, regulation, court dacree or order apriicable to Granlor; (d) Granior has eslablished adequate means ol

ob alning from Borrower on a continuing basls fermation about Borrower's financial condition; and (@) Lender
gas ma )e no ropresentation to Grantor abour Rarrower (including without limitalion the creditworthiness of
orrowor).

PAYMENT AND PERFORMANCE. Excopt as clhervise provided in this Morigage, Borrowar shall pay to Lender
all Indabtodness secured by this Mortgage as it becomas Gue, and Borrowar an Grantor shall strictly perform all
their regpeclive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gruntor and Botrower ngree that Grantor's possession
and use of the Proparty shall be ¢overned by the following provisisis:

Possession and Use, Uniil in default, Grantor may remain/in possession angd control of and operate and
manage the Praperty and collact the Rents from the Froperly.

Duty to Maintaln. Grantor shall maintain the Prapoerty in tenantable-condition and promptly perform all repairs,
replacements, and mainionanco necessary to preserve (18 value,

Hazardous Subslances. The terms "hazardous waste," "hazardous sunstance.” "disposal,” “relouse,” and
throatoned reloase,” as used in this Morlgage. shall have the samé moanings as set forth in the
gomPfehenslve Environmental Response, Compensation, and Liability Act of 1380, as amonded_42 U.S.C.
action 9601, et seq. ("CERCLA"), the Superfund Amandments and Roaughorizatior Act of 1086, Pub. L. No.
99-499 ("SA#A") the Hazardous Mamrlals Transporiation Act, 49 U.S.C. Saction 1807, ot seq.. tho Resourco
Conservation and Racovery Act, 42 U.S.C. Seclion 6901, et seq.. ar othar applivekiosinte or Fedoral Iaws,
rules, or reguialions adoplod pursuant to any of the loragoing. Tha tarms “hazardous waRio" and "hazardous
substanca” shall also Intlucdto, without limitation, petroloum and pelrolaum br-—productu ci a0y fraction thereol
and asbastos. Grantor 1epresents and warrants to Londer that: (a) During the pariod of Grantor's ownership
of tho Proparty, thera has been no use, generation, manulacture, storage. troeatment, disposal, releaso or
threalenad relaaro of any hazardous wisto of substance h? tny person on, under, abouwt or from lhq Propnrte«;
(") Grantor has no know odfm of, or reason to bellove that thare has boen, except as proviously disclosed (o
and acknnwlodpod b}' l.ondor in writing, (i) any use, (jenaration, manufacture, storage, troatment, disposal,
rolgase, or threntenad rolease of any hazardoun waste or subslance on, under, about or from the Property by
any prior ownors or occupants of the Proportrr or (Iie nny aclual or threaloned litigation or claims of any kind
by any person relating to such matters; and (c) Excopt as praviously disclosecd 1o and acknowledged by
Lendor in writing, () neithur Grantor nor any lenant, confractor, agont or athar authorized user ol the Properly
shall use, genarato, manufacture, store, troal, dispose ol, or roloase any hazardous wisto or subslance on
undar, about or lrom the Property and (I} any such activity shatt be conductad in complianco with all
appiicable fodorai, alite, and local taws, raguiations and ordinitnces, inciudlnr‘ withou! limitalion thoso laws,
ragulations, and ordinances described abova. Graptor aulhonzes Lendor and its ngonts 1o entor upon tho
Proparly to mako such inspections and tosts, ut Granlor's oxpense, as Londor mur doam appropriate to
datarming compliance of the Proporly with this soction of tho Mortgage.  Any inspactions or 1osls made by
Lendor shall be for Landor's purposes only and shall not_be construod to cruato any responsibilily or linbility
on the part of Lgndor 1o Grantor or to iny other porson. Tho roprosonintions ant warrantion ¢oniningd horoln
are based on Grantor's dun diligance in invostigating tho Properly for hazardous wasto and hazardous
substancos,  Grantor horoby (anlunsos and waivos any futurg claims against Londor for indemnlly or
contribution in the event Grantor bocomas fiablo for cloanup or othar couts under any such laws, and  (b)
agroos 1o indomnily angd hold harmloss Londor againgt any and all claims, lossos, linbilities, damagos,
ponaltios, and oxpenses which Londor may diractly or Incliractly sustain or sulfar rosulting from a breach ol
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this saction ol the Morl?ago o1 as a consequonce of any use. generation, manufucture, storage, disposal,
relenso or threatanaed release of a hazardous waste or subsiance on the propanties. The provisions of this
seclion ol the Mortgage, including the obligation to indemnify, shall survivo the payment ol the Indabledness
and the satislaction and reconveyance of the lien of this Mortgage and &hall not be allected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nulsance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Proparty. Withoul limiting the generality of the
foragoing, Grantor will not ramove, or grant (0 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rack products without tho phior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improvemants Irom the Roal Property
without the prior written consent of Lender. As a condition to the remaval of any Improvemants, Lender ma

require Grantor to make arrangements satisfactory to Lender to raplace such Improvements wit

Improvements of at 'east aqual value.

Lender's Ririt to Enter. Lender and its agonts and representatives may enter upon the Real Property al all
reasonable L™es to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compliance wit; the lerms and conditions of this Mortgage.

Compliance wilh anvernmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regufations, now o: hxreafter in effect, of all governmentai authorities applicable 10 the use or occupancy of the
Property.  Grantor may contest in good faith any such law, ordingnce, or regulation and wilhhold compliance
during any proceeding, inciuding appropriate appeals. 80 long as Grantor has notified Lender in writing prior 10
doing so and 8o long as. in Lender's sole opinion, Lender's interests in the Propertr_ are not jeopardized.
Lender may require Granio tu post adequate securfty or a suraty bond, reasonably satislactory 10 Lender, to
protect Lender’s Inlerasl.

Duty to Protect. Grantor agress nwither lo abandon nor leave unatiended the Property. Granler shall do all
other acts, in addition to those acis e forth above in this saction, which from the character and use of the
Praperty are reasonably nacessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. - rader may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale </ ' ansfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Prooerty. A "sale or transter” means the conveyance of Real
Property or any right, title or Interast therein; whether legal, beneficial or equitable; whether volunlary or
involuntary; whether by outright sale, deed, instaliment sal2 contract, land contract, contract for deed, leasehold

interest with a tarm greater than three (3) years, lease-opton-contract, or by sale, assignment, or transfer of any
beneficial interest In or 10 any land trust holding title to the Raal Property, or by any other method of conveyance
of Real Property interest. | any Grantor is a corporation, partie ship or limiled liability company, transfer also
includes any change in ownership of more than twenty-five parceit (252} of the voting stock, partnership injerests
or timited liabilily company interests, as the case may be, of Grantor. | How#ver, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.

;rAAxteg AND LIENS. The foliowing provisions relating to the taxes and ligrs i the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency? aii taxes, payroll taxes, special
1axes, assessments, water charges and sewer service charges levied againsi or pi-accoumt of the Fi‘ropeﬂy.
and shall pay when due all claims for work done on or for services rénderad or material furnished to the
Property. Grantor shall maintain the Praperty free of all liens having priority over & soual lo the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, cxcept for the Existing
inddebtedness referred to below, and except as otherwise provided in ihe following paragrann,

Right To Contesal. Grantor may withnold payment of any tax, assessment, or claim in connzcton with a good
failh dispute over the obligation to pay, 8o long as Lender's interest in tho Property is not '1190 ardizeo. ) a lien
arises or is fllad as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, it a
tion s filed, within fiteen (15) days atter Grantor has notice of the filing, secure the discharge of the fien, or il
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory 10 Lender in an amount sufficient to discharge the lien glus an\‘l costs and attorneys' fees or other
charges thal could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shali
delend itsel! and Lender and shall satlstv any adverse judgmenl before enforcemeant ,agams; the Property.
Granlo& ; ghall name Lender as an additional obligee under any surety bond furnighed in the contest
proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistaclory evidence of payment of the
taxes or assessments and shali authorize the appropriate governmental official to deliver 10 Lander at any time
a written statement of the taxes and assessments against the Praperty.

Notlce of Construction. Grantor shail notify Lender at least fifteen (15) days belore any work is commanced,
any services are furnished, or any malerials are supplied 10 the Property, il any mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, gervices, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such improvemants.

mggERT‘! DAMAGE INSURANCE. The following provisions relating 1o Iinsuring the Property ara a parl of this
age.
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Maintenance of Insurance. QGrantor shall procuro and mantain pollclop §1 :ﬂ;mmmnco with standard
oxtended covaraga gndorsements on a ropincemont basis for the full ingurable value covering all
Improvemonts on tho Real Proparty in an amount sutficiant to avoid application of any coinsurance cinuso, and
with o standard mortgagiee clause in favor of Lendor.  Policies shall bo wrilton h“ fuch insurance compinies
ang in such form as miy be reasonably accoptablo to Londor.  Grantor shall dollver (o0 Landor certificatos of
covarago rom oach insufor cummnln? i stipulntion that covorage will not be cancatiod or diminished withoul a
minimum of ton (10) days' prior written nolice to Londar and nat contitining any disclpimor of the ingurer's
latlity for tallure 10 ‘livn such notico. Edch insuranco policy aino 8hall includo an ondorsemant providing that
covorago in favor of Londor will not be lm?mmd in any way by any acl, omission or detaut of Grantor of any
othar porson. Should tho Roal Proparty at any tima bocoma locatod in an ared (msdiinumd hy tho Director of
tho Fodergl Emorgancy Managemen! Agancy as 1 spacial flood hazard aron, Granior ngroes 1o oblmin and
maintain Fedoral Flood Insurance for the full unpaid principa! balanca of tha loan, up 1o tho maximum policy
limite 8ot undor the Natlonal Flood Insurance Program, or as olhorwise reguired by Landor, and t¢ maintain
such insurance for the tarm ol the loan.

Ag lioation of Proceads. Grantor shall proml}u‘ notify Landar of any (oss or damaga to the Pruperty it tho
estimatpd corl o ropair or replacomant axceads $5,000.00. Londar may make Prooi of Joas if Granior fails to
do 8o within tinaen (15) tincrs of tho casuaity. Whathor or not Londor's secumr 8 impairad, Londer may, at its
eloction, apply ne-aroceads to the reduction of the Indobtednass, puyment of any lion nflncl(n? the Propeity,

r the rastoralion ar¢ repair of the Proporty. [ Landar elocis 10 apply tho procaeds to rastoration and repair,

rantor shall ropaic or replace the damaged of destroyod improvemants in g manner satisfactary o Lender.
Lander shall, upon savstctory proof of such exponcditure, pay or roimburse Geantor from tha procaods for tho
roasonablo cost of rapair 4e rostaration H Grantor 18 nob In defuult undor this Mortgage. Any proceeds which
have not bean dinbursed win'n 180 days after their roceipt und which Londor has not committad 1o tho ropair
or restoration ol tha Property siall bo used first to pay any amount owinfl o Londor under this Morigane, then
1o pay accrued intoros!, and ‘S remainder, it any, shall be ngpl od 10 the principal balance of the
Lné:?l:mcém:s?. It Londer holds any piaceods alter puyment In full of the Indebladnass, such proceads ehail be

d to Grantor.

Unexpired Insurance at Sale. Any unuxpired insurance shall inurg to the bonofit of, and piss to, tho
purchaser of tho Property coverad by als Morgage at un& trustoa’s sal@ or othor sale held under the
provisions of thia Mongago, or at kiny foracivsdce sile of such Property.

Compliance with Exllunﬂ Indebledness, Tiny the pariod in which any Exisling Indettedness describogd
below I8 in sty comﬁ unce with the insurénca.orovigions containgd (n the inslrument avidencing such
Existing indeblednass shail constitule compliance witt the ineuranca provisions under this Morlgage, to tho
axtent comphance with the torms of this Mortgngo weari! constilute a duplication of insurance requirement. It

any proceacls from \he insurence bocomae piyibie un. cas, the provisions in this Morigage for division of
nrgcgloéids shall apply only to that portion of the proceards not payablo 10 the holder of the Exisling
abtecinoss,

EXPENDITURES BY LENDER. It Grantor lails to comply withcary provision of this Mortgage, including aiy
obligation ta mairtain Existing Indeblodness in gead standing as required below, or if any action or procee n;’ i8
commenced thal would materially aflact Lender's interasts in the PromrtyA Lender on Granior's behalf may, but

shall no! be re?uimd 10, taka any action that Lander daems approprialy. Ary amounl that Lender oxpends in s0
dolng will bear interest at the rate providad for in the Credit Agroement Iror 4o date incurred or paid by Lender to
the date of regnrman: by Grantor, All such expenses, at Lendar's option, wilt' s} bha gaynb!e on demang, (b) be
added 1o the balance of the ¢redit line and be apportioned among and be payahin wil an?a Instaliment payments
10 become due during ailher Ai) the term of any applicable insurance policy or (Il tho roma mng torm of the Crodit
Agreement, or (¢} be treated as & balloon payment which will be due and payebis at the Credit Agreemant’a
maturity. This Mortgage 8lso will secure payment of these amounts. The rights rrovi::a:i for In this paragraph
shall be In addition 10 &ny other rights or any remadies to which Lender may be entitlec on account of the default,
Any such action by Lender shall not be construed aa curing the defaull so as to bar LanGericin any remedy that
it otherwise would have had.

h‘JXAr?RANTY; DEFENSE OF TITLE. Tha lollowing provisions rolating to ownership of the Propaity are a part of this
orgage.
Title. Grantor warrants thal: (a} Grantor holds good and marketable litle of record to the Property in fea
gimple, free and clear of al) liens and encumbrances other than those set forth in the Real Profqerty descriphon
or in the Existing Indebtedness section below or in any litle insurance palicy, title roporl, or final title opinion
issued in tavor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the full
right, power, and authority to execuie and deliver this Morigage to Lender,

Defense of Tille, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propenr against the lawlul claimg of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Monigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the naminal parly in such proceeding, but Lender shall he
entiled to panicipate in the proceeding and {0 be represented in the proceeding by counsel of Lender's own
cholca, and Grantor will deliver, or cause to be delivered, to Lendar such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Properly and Grantor's usa of the Praperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provigions cancerning exigting indebledness (the "Existing
indebtedness") are a pan of this Mortgage.

Existing Lien. The lien 0! this Mortgage securing the indebtedness may be secondary and inferior 1o an
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existing lien. Granlor exprassly covanants and agrees lo pay, or see 10 the payment of the Existing
Indebledness and (o prevent any defaull on such Indebiedness, any defaull under the instruments avidencing
such indebtedness, or any default under any securily documents lor such indebladness,

No Modification. Grantor shall not entor into any agreement with the holder of any mortgage, dead of lrust, or
other security agreement which has priority over thig Morl%aEa l? which thal agreement (s modified, amended,
extanded, of ronewsed without the prior written consent of Lender. Grantor shall neithar request nor accept
any future advances under &ny such security agreement without the prior written consaent of Lender.

CONDEMNATION. Tha following provisions relating 1o condemnation of the Praperty are & part of this Mortgage.

Application of Not Proceeds. it all or any part of the Properly is condemnex) by eminent domitin proceetings
or by any Procoedinq or purchase in tiou of condemnation, Lander may at ite election require that all or any
ortion of the nat proceeds of the award be appliad 1o tha Indeblodness ar the repair of restoration of tho
roporty.  Tho not procoeds of the award shill mean the award after payment of all reasonable costs,
oxponses, and altornays' feas incurred by Londar in connection with the condamnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shall promptly notity Landor in writing, and
Grantor sha’ promptly take such slaps as may be necossary to defend the achon and obtun tho award.
Grantor may be<the nominal Pnrlr In such proceading, but Lender shall bo entitled to pnmc(ﬁ:me in the
procaading and 1oy reprosentod In tho procooding by caunsal of its own cholce, and Granlor will deliver or
cuut?q Io"bn delivesie 4o Landor such instrumants as may be requested by it from time 1o Yimo to permit such
panticipation.

IMPOSITION OF TAXES, FEEZ AND CHARGES BY GOVERNMENTAL AUTHQRITIES. Tha following provisions
relating to governmental taxes, fuvs angd charges are a pan of |his Mortgagoe:

Current Taxes, Foes and LZharges. U{JOH roquost by Londor. Grantor shall axocute such documonts in
addition to thia Murt&ago and tuxy whalover othor action s roquosted by Lender to parfect and continue
Lander's lion on the Roal Propeny:. ‘Srantor shall ratmburga Landie lor it taxos, s doscribed bolow, togother
with alt expensos incurred in recording, perfacting or continuing this Mortgage. including without limitation all
laxos, leos, documentivey stamps, and othcr chargos tor recording or ragsloning this Morigugoe.

Taxes. Tho following shall constitute taxos .0 which this soction aPpllos: (a) i spocific ax upon Lhig type of
Mortgago or upon all or any part of tho Ingutiadnass securod by this Mortgage: (D) 1 spacific fax on Borrowor
which Borrower is authorized or required to Gaect from paymenta on tha (ndoblecdnoss securad by e type of
Mortgage: (o) a tax on this typo ol Mortgage chargeablo u(ﬁmnut the Londer or tho hokdor of the Credit
Agreoment; and (d) & spacific tax on all or any pertion of the tndebtednoss of on paymonts of principal and
Intorest mucla by Borrowor.

Subsequent Taxes, | any tax 1o which this soctice rpplios i onacted subseguent to tho dae of this

Montgagn, this avont shall have the samo affect as an Lveat of Default (as defined bolow), and Londor may
axarCisg any or ol of its avallable romodios for an Event ¢r Cefault as pravidod below unless Grantor eithor
Lﬂ) pays tho lax bofora it becomaes detinguont, or ’b) LOMOa's ‘ho thx us [Jrovidud above in the Taxes and

ng soction and deposits with Lendor cash or o sufliciont corperae sutaty bond or othor sacurity sabstaciory

1o Lancor,

SECURITY AGREEMENT: FINANCING STATEMENTS. Tho following rovisions rolating to tis Mottgage ag o
socurity agroomant wa a purt of this Monguge.

Security Agraement. This insirumont shall constituto a aucurm“ﬂg;rnumom 17 the oxtont any of the Proporty
conslilutas Tixturas or othar porsonil proparly, and Lender shall hive all of tho nights of a socurad party undor
the Uniform Commarcial Code ns amendod from timo 1o timo.

Security Interesl. Upon roquost by Londer, Grantor shall oxecute inancing statorents und 1nka whtovin
othar actian is requestod by Londar to porlect and continue Londor's @ecurity inlorast in the Ronts and
Porgonal Propom‘. In addition 10 tacorgling thin Mongago in the roal proporty rocoras: tandar muy. at any
timo and withou! turthar authorlzation from Grantor, e oxocuted countarpirts, coplos vl optoduchions of ihis
Mortgage as a financing statoment.  Grantor shall reimburse Lender for all oxpansos incuisaain perfecting or
continuing this securily intarast. Upon dafault, Grantor ahill ussembla the Porsongl Propony i mannaer i
o & placo roasonably conveniont to Grantor and Londet and make it avallabie 10 Londor wilha throa ‘) dnys
aftor rocaipt of writton demand from Londor,

Addresaes. Tho mnnm? addrosses of Grantor '(élnmor} and Lander (socurgd party), from which information
concarning the sacurity ntorost granted by this Mortgage may be obtained (oach ag raquired by the Uniturm
Commarcinl Code), are as stated on tha tirst paga of this Mosigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, Tho {ollowing provisions rolnting 10 furthar assurancoes and
attornay-in<tact aro a part of this Mortgage.

Further Assurances. Al any time, and from time to lime, upon raguest of Londer, Grantor will make, oxocuto
and doliver. or will cause 10 be mado, axocuted or doliverad, to Londer of (o Londor's dasigneo, and when
rocuosled by Landor, cause to be filed, racordeu, refilod, or rerecorded, as tho case may be, at such times
anct 1n such offices and places as Lendar may doem appropriate, any and all such munuu}mu. doeds of frusl,
socurily doodw, socurily agroemaents, financing statements, continuation statomants, insfrumonts of turthor
assurance, certificatos, and alher documonts a8 may, in the solo opinlon of Londor, be nacoguary or desirablo
in ordor to elfectuate. complete, perfoct, continua, or prosarve (A} Ihe obligations of Grantor and Borrowar
undor tho Cradit Agigemont, this Mortgage, and the Related Documents, and (b} the hiens and gecurity
intotasty croatod by this Morgagn on the Properly, whather now awnad or horeaftor acquired by Grantor.
Unloss prohibited by law or agread to the contrary by Landar In writing, Grantor shalt roimbursa Lender lor all
costs ant oxpenaes incurred (n connection with the matters referred to In this paragraph.
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Attorney-in-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granlor's expenso. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, dellyerinf;,
filing, recording, and doing all other things as may be necessary or desirable, in Lendar's sole opinion, 10
accomplish the matters reterred to in the praceding paragraph.

FULL PERFORMANCE. it Borrower pays all the Indebledness when due, terminates the credit line account, and
otherwise 8erf0rms all the obligations |mPosed upon Grantor under this Morigage, Lender shall execule and
deliver to Grantor a suitable satistaction ol this Mortgage and suilable slatemenis of termination ol any linancin
statement on file evidencing Lender's securily interest in the Rents and the Personat Property. Grantor will pay,
ﬁermltted by applicable law, any reasonable termination fee as determined by Laender from time to time. I,

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaiter Lender is forced to remit the amount of thal payment (a) to Borrower's trustee in
bankruptcy or to any similar person under anr federal or state bankruplcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender or
any of Lender's nraperty, or (c) by reason of any settlement or compromise of any cfaim made by Lender wilh any
ctaimant (incluaine without limitalion Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this iAortgage and this Mortgage shall continue to be effective or shall be reinslated, as the case
may be, notwithstading any cancellation of this Mortgage or of any note or other instrument or agreemenl
evidencing the Indebiedi9ss and the Property will continue 10 secure the amount repaid or recovered to the same
axtent as if that amouuri naver had been originally received by Lender, and Granlor shall be bound by any
judgment, decree, order, Getdement or compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the followin. at the option of Lender, shall constitule an event of defaull ("Event of Default”)
under this quﬁ]age: (a) Grantr-commits fraud or makes a malerlal misrepresentation at any time in connection
with the credit line account. This.can include, for example, a falge statement about Grantor's income, assets
liabilities, or any other aspects of Grantui's financial condition. (b} Grantor does not meet the reparmenl terms of
the credit line account. (CR Grantor's action.or inaction adversely aflacts the coliateral for the credit line account or
Lender's rights in the colfateral. This cin include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure tv.nay-taxes, death of ali persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on t1e dwellin without Lender’s permiesion, foreclosure by lhe holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon itz occurrance of any Event ol Default and at any lime thereafter,
Lender, at its option, may exercise any one or more £¢ e following rights and remedies, in addition to any other
rights or remedias provided by law:

Accelerate Indebledness. Lender shall have the right ot its option without notice to Borrower to declare the
entirg égd‘ebledness immediately due and payable, incivaing any prepayment penally which Borrower would be
required 10 pay.

UCC Remedies. With respect to all or anr part ol the Persc:ita’ Property, Lender shalt have all the rights and
remedies of a secured party under the Uniform Commercial Cots.

Coliect Rents. Lender shail have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaic, and appcliy the net proceeds, over and
above Lender's costs, against the Indeblednass. In furthorance of this .ight, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directiy 1o Lznder, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorry~in-fact 1o endorsg instrumants
received in payment thereat in the name of Grantor and to negotiate the same and collect the proceeds.
Pa}tments by tenants or other users to Lender in response to Lender's demand shall sansf?’ the obligations for
which the payments are made, whether or not any proper grounds for the aemandt existed. Lender may

axercise its rights under this subparagraph either in person, by agent, or through & racuiver,
Mortgagee In Poasession. Lender shall have Ihe right to be placed as mort?agea in‘preaession or 10 have a
A

receiver appointed to take possession of all or any part of the Property, with tha power wo/pratect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rerts 1zam the Property
and apply ghe proceads, aver and above the cos ol the recelvership. against the inceriedness.  The
mortgagee in ?osaession or racelver may serve without bond if permitted by law. Lender's right to the
appointment ol a receiver shall exist whether or not the apparent value of the Proparty exceeds the
In elbledness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
recelver.

;l#dlglal F?racloauro. Lender may obtain a judicial decrae foreclosing Grantor's interest in all or any part of
g Property,

Deficiency Judgment., |l permilted by applicable law, Lender may oblain a j_udqmunl for any deliciency
ramaining in the Indebledness due to Lender ahter application of all amounts raceived from the exercisa of the
rights provided in this seclion,

Other Remedies. Lender shalt have all other rights and ramedies provided in this Morigage or the Credil
Agreement or available at taw or in equily.

Sale of the Properly. To tho extent parmitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exorcising its rights and remedion, Lendar shall ba free to soll ali
or any part ol the Property togather or geparately, in one sale or by soparate sales, Lender shall be entitied to
bid al any public sale on all or any portion of the broporly.

Notice of Sale. Lender shall give Granior reasonable notice of the tima and place ol Hnly public sale of the
Parsonal Property or ol the time alter which any privito sale or other intanded disposilion of tha Parsonal
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Proparty is to bo mada. Radsonabla notica shall monn notice glven al loast ten (10) days bafora tho time ol
the salo or disposition.

Waiver; Elsction of Remedies, A wulvor Ly any party of a breach of i provision of this Mortgage shall not
conslitulo t waiver of or projucice tho party's rights othorwlse W domand sirict comFlmncn with that provision
or anr other provision. Election by Londor to putsue any rnmear shall not oxclude pursuit of any other
ramady, and an oloction to make exponditures or take uction to parform an obiigation of Grantal or Bortowor
under this Mortgage alter failure of Grantor or Borrowor to perform shall not alfect Lendor's right to doeclare a
dofault anc exorciso its remocties undar this Morigago.

Avlorneys’ Fees; Expenses. | Landur institutes any suit or action to onforce any of the torms of thig
Mortgagn, Lender shall be enlitled to recover such sum as the court may ndluclcm raasonable as attornoys
leos at Irinl and on any appoal. Whether or not any court action i8 Involved, all reagonablo exponses incutred
by Lender thal in Lender's opinion are necessury{ al any time for the protaction of its Intarast or the
anforcomont of 18 rights shall become a pan of the Indebtodness payable on domand and shull bear intores!
from the date of expandilure until ropaid at the rate providod for in the Credit Agreoment. Expenses covered
by thig paragrapgh Includo, without imitation, however subjoct to any imits undaor applicable law, Lender's
aftorneys' fees-wnd Londor's legal oxpensos whethar or not thero s a lawsuil, including altorneys’ fees for
bankruptcy prosaeedings }includlng elfarts to modily or vacate an'y automatic stay or injunction), appeals and
any anticipated Josl-Judgment coliection services, the cost of searching records, oblaining title reports
(includling foroclosyre rapors), Survayors' ropors, and appraisa) fees, and titlo ingurance, o the oxtenl
ermitted by applicasiedaw. Borrower aiso will pay any court costs, in addition to all othar sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice uncer this Mortpage, including without limitation any
natice of default and any nolicsof sale to Grantor, shall bo in writing, may bo sent by telefacsimile gunteas
otherwise required by law), and shxiibe eflective when acluailr dalivered, or when deposiled with a nationally
racognized overnight courier, or, it mzis, shall be deemed effeclive whan deposited in the Unitad States mail first
class, certified or registerad mail, postage-prepaid, directed 1o the addresses shown near the beginning of this
Mortgage. Any party may change ils addiass for notices under this Morigage by giving tormal written nolice to the
other partios, spacifying that the purpose ¢! *iid nolice is lo chan% the party's address. All copies of nalices of
toreclosure from the holder of any lien which hae oriorily over this Mortgage shall be sent to Lender's address, as
shown naar the beginning of this Mortgage. Fr eiice purposes, Granior agrees 10 keep Lender informed at ali
times of Grantor's current address,

MISCELLANEOUS PROVISIONS. Thae lollowing miscelianapus provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Relatsd Documents, constitutes the entire understanding and
agreement of the parties as to the matiers sel forth ininls Martgage. No alieration of or amendment o this

.ortgage shall be effective unlegs given in writing and tiprad by the party or parlies sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to LenJ2: and accepted by Lender In the State of
illinois. This Mortgage shall be governed by and consirued in uccordance with the laws of the State of
lliinois,

Caption Headings. Caption headl‘n?s In this Monc{age are for convenienca purposes only and are nol 1o he
used to inerpret or define the provisiana of this Mortgage.

Mer?et. There shall be no merger of the interest or estate created by this Mortaage with any other inlerest or
astate ltn }hLe F:jroperty at any time held by or for the benafit of Lender in any capacity, without tha wrilten
consent of Lender.

Muiliple Parties. All ohligations of Grantor and Borrower under this Mortpage shall be.ioinl and several, and

all reterances 1o Grantor shall mean each ang overy Granlor, and all relerences to Beirewer shall mean each

ﬁﬂd 'ave:try Borrower. This means that each ol the persons signing below is responsibie t2r all obligations in
s Mortgage.

Sevarablll%. It a court of compelent jurisdiction finds any provision of this Mortgage tu be invalid or
unenforceable as lo any person Or circumstance, such finding shall not render that pravision invalid or
unenforceable as to any other persons or circumstances. I leasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, howaever, il the otfending pravision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice o Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of
Ifoabebs:reénce or extension wihout releasing Graniar from the abligations of this Mortgage or liability under the
ndebtedness.

Time la of the Essence. Time is of the essence in the pertormance of this Mortgage.

Walver of Homeatead Exemption. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption laws of the State of lllinois as to al! Indebtedness secured by this Mortgage.

Waivera and Consents, Lender shall not be deemed 10 have walved any rights under this Mortgage (or under
the Related Documenlsﬂ unless such waivar is in writing and signed b¥1 ender. No delay or omission on the
part of Lender in exerclsing any right shall operate as a waiver of such right or any other righl. A waiver by
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any party of a Provision of this Morlﬂauo shall not constitute a walver of or prejudice tho pany's right otherwise
o demand sirict compliance with that provision or_any other provision. No prior waiver by Lendor, nor any
course of dealing between Lender and Grantor or Borrowor, shall conslitute a waiver of any of Lender's righis
or any of Grantor or Borrower's obligations as 10 any future transactions. Whanever consent by Lendur is
raquirad In this Mortgage, the granling of such consent by Lender in any instance shall not constitute
continuing consant 1o subsaguont instances where such consant is required,

EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.

GRANTOR!

0, ) ') . ] , . } I /
B :LZM. (hse. ‘/"Q"_I""'_'.."""’\ &"’{'(A
BENJAMIN A, «iEB0LDT A/X/A BENJAMIN R, REIBOLDT

P

1/ LA A fae ) oy .'
sl Lt At o e

INCIVIDUAL ACKNOWLEDGMENT

STATEOF " =i - ' * b )
| )88
COUNTYOF ' R Q)

On this day bolore mo, the undersignod Notary Public, porsuprally appanrod BENJAMIN R. RIEBOLDT A/K/A
BENJAMIN R. REIBOLOT and MARGARET A. RIEBOLDT A/K/A “ARGARET A. REIBOLOT, to my¢ known 10 ho
the individuala described In and who oxecuted tho Morigage, and ackrowisdged that thoy signed the Mongage As
their frae and voluntary act and deod, lor the uses and purposas thgrenr-msntioned,

leu\n under my hand and offlci .ulgthla LA dayet & ,ﬁ

™~ " ( '“‘j - l -
N Rl R LA .
e o 2EEA L Rewding et N
h \ YVAAAAAAANAAAAL AAAANAAAA,
Notary Public in and for the Stateof > _§ 'Ol LAl ...
' ! VAL L 1 ALK :

My commisaion expires DL R :

L
vedretan b s oo
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