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MORTGAGE

THIS MORTGAGE ("Sonurity tnstrument’} is givenon sune 2h%, Laag . The mortgagor is Q
CINCENT £ DOUD., A SINGLE MAKN NEVER MARRIED

. , ("Borrower").
This Security Instrumentis glvento CnI YWDl MORTOAGEL QF AMERILA CORP.,

which is organized and existing under the inws of  THE UNITED STATES OF AMERICA |, and whose addrass {s
4309 WEST LRVING PARK ROAD, _LMICAGO, §L 650641 {“Lender"),
Borrower owaes Lender the principal sum of  Twerty Six Thousand Nrne Mundred Dollars and no/ig0

Dollars (US. § 26 900 00 ). This debt is
avidanced by Borrowar's note tated the same date.as this Security instrumant {"Note"), which provides for monthly
payments, with the tull debt, if not pald earlier, due and payahleon July L. 2078 . This Security
instrumant securas to Lender: (a) the repayment of the cabt evidenced by the Nota, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment «f . nther sums, with inlerest, advanced under paragraph 7
to pratect the security of this Security Instrument; and {c) the performance of Borrowar's covenants and agresments
under this Security instrument and the Note. Far this purpose, Beiroxer does hereby martgage, grant and convey to
Lender the tollowing described property tocated in ¢ ook
County, llinols:

ﬁ-’\f"""‘"‘ir"': .
[ L

i

L3030 417 00s

which has the adgross of /47 HORTH NAGLE AVENUL , CHLICAGD
[Street) {City]
Minols 0635 ("Property Address”);
[Zip Code)
TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements,
appunenances, and fixtures now or hareafter a part of the property. All raplacaments and additions shal also be
covered by this Sacurity Instrument. Ali of the foregoing is referred 1o In this Security instrument as the "Propeny.”
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5. Hazard or Property Insurance. Borrowar shauli koop the improvamunts now oxisting or horoatter orocted on
tho Proporty haurud against loss by lirw, huanrds includod within the torm "oxtondad covaraga™ and any othar hnzards,
Iscluding Hoods or Hacding, for which Landor roquires insarnce. This Insirance shall be maintainad in the amounts
und for thy poriods thit Londer roguires. The insurance cartlor providing tho Insurance shall be choson by Botrowar
subjoct to Londor's approval which shall not bo unrensonaldy withwld. 1 Borrowor falls 1o maintaln covorage doscribed
nbave. Lendor may, at Londar's option, obtain covarago to proloct Londor's rights in the Proparty in accordance with
paragraph 7

Alt inguranco policias dnd tonowals shall bo accaptablo to Londor and shall iInchude & standard mongago clausoe
Londor shall have the right to hold tho policlos and ranowals 11 Lonclor rocuires, Borrowor shall prompliy give to Londur
all racoipts of pakd promiums and ronowal notices. In the evont ol loss, Botrowor shail %ivu prompt notico ta the
insuranco careior and Londor. Lenddor may make proot of loss il not made promptly by Borrowor

Unloss Lorktor and Boreawor otherwise agroo in weiting, insurunco procoods stiall bo apptiod to rostoration or repair
ol the Proporty damagioc), i tho rastortion or rapiir is oconomically loasiblo and Lendor's socurlty is not lossened i thu
rostoralion or ropalr 18 not econamically feasiblo or Londor's socurity wouldd be fossoned, tha insutance procoods shal)
bo applied 1o tha sums securad by this Security Instrumant, whethor or not then dug, with any excess paki to Borrowor
I Borrowar abrinlons tho Propnn[, or doos not answor within 30 days o notice from Londer that the ingurance currlor
has offerei 10 sotllz n alnlin, thon Londer may colloct tha Insuranco procoeuds. Londor may uso tha procoeds to repair
or festoro the Propuity or 1o pay sums securad by this Securlly Instrument, whather of not then due. The 30-day pariad
wil begin whon the ndYico s given.

Unlass Londuer and Botruyar otharwiso agree in writing, any gpplication ol proceeds to principal shall not exterkl or
postpang the tue dato of the manthly Fgmynwnts roterrodi to in pnmgrughs ¥ ang 2 or chango tho amount ol the
paymonts Il yndhor paragraph 2. 4ie Prapony is acquired by Lencdor, Borrowor's right to any insurance policles and
procoeds rosulting from damage to the Prapady prior to the acquisition shall pass 1o Lendler to the extonl of tho sums
socured by this Security Instrument immediately prior to the acqulsition.

6. Ocoupancy, Preservation, Mainte\anue and Protection of the Proparty; Borrower's Loan Application;
Leaseholds. Borrowor shall occupy, aslalaiak: and use the Proparty as Borrowor's principal residence within sixly days
alter the execution of this Security Instrument a:¢-shall continue o occupy the Property as Borrower's principa
rasklence for al least one year alter the date of occuzancy, unless Lander otharwise agraos in writing, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exisl which are bayond Borrower’s control
Borrower shall not destroy, damage or impair the Propedy, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be I default it any loreiture acticn i proceeding, whether civil or criminal, 18 begun that in
Lender's good falth fucdgment could result in forelture of the T ruperty or olharwise materially impair the lien creatoed by
this Securlty Instrument or Lender's security interest. Borrowe: 7.2y cure such a default and reinstate, as providei in
paragraph 18, by causing the action or procoeding to be dismisser? wiih a rufing that, In Lender's good falth
determination, precludes forfelture af the Borrower's interest in the “repanty or other material impairment of the lien
created! by this Security Insirument or Londer's securlty Interes). Boirower zhall also be in default If Borrowar, during the
loan application process, gave malerially false or Inaccurate information cr statemants to Lender (or falled to provide
Lander with any matearial infarmation) in connaction wiih the loan evidencaa %v-ihe Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principai rzsidence. | this Security Instrument is
on & leasehold, Borrowar shall comply with all the provisions of the lease. If Banov.2r-acquires toe title to the Propery,
the leasehold and the fee titie shail not merge unless Lender agreas to tha merger Ir. wriing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the coveriants and agreemants
contained In this Security Instrumant, of there is a legal proceeding that may significantly ettec’ Lander's rights in the
Properly {such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to ericice laws or
regulations), then Lencder may do and pay lor whatever is necessary 1o protect the value of the “rarany and Londer's
rights In the Property. Lender's actions may Inclucle paying any sums secured by a lion which has nrierity over this
Security Instrumant, appearing In court, paying reasonable attorneys’ fees and entering on tha Propery 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securily instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to
Borrower requesting payment.

8. Mortgage Inaurance. I Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance in atact. if, for any
teason, the mortgage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the
premiums required 10 oblain coverage substantially equivalent to the morntgage Insurance praviously in eftect, at a cost
substantialiy equivalent 1o the cost to Borrower ol the mortgage insurance previously in effact, from an alternate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/980
ISC/CMDTIL//0491/3014(9-90)-L. PAGE 3 OF 6
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18, Goverhing Law; Severability. This security instrumant shall be governed by federat law and the iaw of the
k:rls‘dlction in which the Proparty Is located. In the event that any provision ar clause of this Security instrumant or tho
ote conflicts with applicabie law, such conflict shall not afect other provisions of this Security Instrument or the Note
which can be given offect without the conflicting provision. To this end the provisions of this Security tnstrument and the
Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of Nota and of this Sacurily Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrowar. ! all or any part ol the propery or any interost
in i is sold or transterred {or it & benelicial intarast In Borrower is sold or transterred and Borrowar Is not & natural
porson} without Lender's prior written consent, Lendar may, at its option, requlire immediate payment in tull ot all surms
sacuredl by this Socurlty Instrument. Howevor, this option shall not be exercised by Londer it exorcise is prohibiled by
loctoral lnw as of the clate of this Secuity Instrumen.

H Lender oxercises this oplion, Lender shall give Borrower notice of acceleration The notice shall provide a period
of not less tharvad rays lrom the date the notico is deliveroed or mallad within which Borrower must pay all sums securod
by this Security Ingtiument. it Barrower lails to pay these sums prior to the expiration ol this period, Lendor may invoke
any remedios permit'ed by this Security Instrumant without furthor notice or demand on Borrowar.

18, Borrower's Right 12 Reinsiate. |1 Borrowar moots cortaln conditions, Borrowor shall have the right to have
enforcemont of this Securky inztrymant discontinuad at any time prior 10 tho ontlior of: () 5 days {or such other period
ns applicable law may spucily Iz¢ ~pingtatomant) before sule of tha Proporty pursuant to any power of sale contained in
this Security lnstrumant, or (b} orty of & judgment entorcing this Security Instrumant. Those conditions arg that
Borrower: () pays Lendor all sums yisich then would be due undet this Securlty Instrument and tha Note as it no
acceloration had occurred; (b) cures Gy dolaull of any othor covonants or agreamants; (c) pays all oxpensos incurrod
in enforcing this Sacunty instrument, Incluring. but not imitad to, reasonabla attarneys’ tees; and {d) \nkos such uction
a8 Londier may roasonably require to asswa that the llon of this Security Instrument, Londet's rights in the Proparty and
Botrower's obligation to pay tho sums socured by this Sacurity Instrismont shat continuw unthanged Upon
roinstatument by Borrowaor, this Socurity Instrumant rid the obligations socurad horeby shall remain fully elfective as it
no nccelerution had occurredt. Howevar, this tight 1% vinsiate shadl not apply in the case of acceloration uncler
paragraph 17.

10. Sale of Note; Change of Loan Servicer. The Nuieui i partial Intorest in the Noto {togjethor whh this Socurity
tnstrumant) may bo sofd ana or more tmaes withowt prior noilie1o Borrowor. A sulo inay rasult in a change in the ontity
(known as the "Loan Sorvicor™} that colincty monlhi‘f payments zivs-under tho Note and this Security Inatrument Thora
also may bo ane of moro changes of tho Loan Sorvicor unrotnted 1% r salo of the Noto. I thore Is o chango of the Loan
Sorvicor, Borrowor will bo given writton notice of the changie In accordarsa wih paragraph 14 abave and applicable law
Tho notice will stato the namo una acitiross of the now Lot Survicer ard iv-addrons to which paymonts should bo
miiclo  The notice will piso contatn any other Information reguinag by upl cabielgw.

20. Hazardous Substances. Borrowar shall not cause or pormit the pros e e, use. disposal, storage, of teloass of
any Huzardous Subsinncos on or inthe Property Borrowaer shall not do, nor allovs ariyono olso to do, anything atfocting
tho Proporty that is In violatton of any Environmaniai Law. The procoding two sentetces shall nol apiiy 1o the prosenco,
use. of stormgoe vn the Proporty of amall quantition of Hazarcious Substancos that aro genharally rocognieed to bo
appropriate to normal rosidontinl uses and to maintenance of the Property.

Borrowar shall promptly give Londer writton notico of any invastigation, ciaim, demand. izt ar othor action by
Wy governmental ot rugulatary nuencr of priviite party llwolvlng tho Propory ad any Hazaroo:s Subislanco or
Environmontal Law of which Borrowor has actual knowlodglo I Borrowaor loarns, or (s notified by any jovormmental or
roguintory authority, that any removal or other romaciiation of any Hnzardous Substance alfecting \ne Praperty is
nocessary, Borrower shall promptly take all nacassary ramaclial actions in accorcance with Environmontal Law.

As usact in this paragraph 20, "Hozardous Substances” aro thoso substnnces dofined us toxic o hazurdous
substances by Environmontal Law and the lollowing substances: gasoline, korosene, other fiammable or toxic
petroloum prochicts, toxic posticides and horbicides, volatile solvonts, matotlals containing ashestos or formaldohyde,
and rachonctive matorinis. A used in this paragraph 20, “Environmontal Law" means lixioral laws and laws of tho
jurlsdiction whera tho Propany is lacatad (hat ralate to hoalth, saloty or environmontal protection.

NON-UNIFORM COVENANTS. Barrowuer nexd Lendar further covanant and as loliows:

21, Acosleration; Remedies. Lender shali give nolios to Borrower prior 10 acceieration loliowing Botrawar's
breach of any covenant or agreament in this Security instrument (but not prior 10 acceleration under paragraph
17 uniess applicable law provides otherwiss). The notice shall 0g|clly: (a) the detault; (b) the action required 1o
cure the detault; () a date, not less than 30 days from the date the notice |s given to Borrower, by which the
defauit must be cured; and (d) that failure 1o cure the default on or before the date specitied In the notice may
result In acceleration of the sums secured by this Becurity Insirument, foreciosure by judicial procesding and
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