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Alternative Lending Mortgage Corp.
2803 Butterfield Rd, Ste. 200
Oakbrook, IL 60523
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MORTGAGE

THIS MORTGAGE ("Security Instnuioent”) is given on August 14, 1998 . The martgagor s
JOHNNIE JOINER and SEARCY JOINER. husband and wife

("Borrewer”). This Security Iustrurment is given to
Alternative Lending Mortgage Corp.

which is organized and existing under the laws of THE STATE O _Fi qQIDA , end whose
addressis 2803 Buttarfield Rd, Ste. 200, Oakbrook.” TL-A0523

("Londer™), Borrower owes Lender the principal sum of

Lighty Six Thousand Seven Hundred and no/100
Dioliars (U.5. § §6,700.00 ).

This debt is evidenced by Bomrower’s note dated the same date as this Securi'y Vistrument ("Note™), which pravides far
monthly payments, with the full debt, if not paid earlicr, due and payable on Sertember 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Hote, with interest, and all repewals,
exteasions and modifications of the Note; (b) the payroent of all other sums, with interest, 1avanced under paragraph 7 to
protect the security of Qs Security Jnstrument; and (c) the performance of Borrower's covenan's ani agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortzage, grant and convcy % fender the following

described property {ocated in COOK County, Iinois:
THE LAND REFERRED TO IS LOCATED IN THE CITY OF CHICAGO, STATE OF ILLINOIS

COUNTY OF COOK AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 1325 W 277H
STREET TAX 1D #¢ »»25 Uﬂ ~110-010 “SEE ATTACHED LEGAL:

Lawyers Title Instrance Corporatlod,

B R

Parcal ID #:
which has the agdress of 1325 WEST 97TH STREET, CHICAGC [Sweet, Cily),

Dlinot 60628 [Zip Code} ("Property Address");
) gln Family-FNMA/FHLMC UNIFORM
W‘\) .Y, INSTRUMENT Form 3014 9/30
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SCHEDULE A CONTINUED - CASE NO. vt980271

' LEGAL DESCRIPTION:
"Lot 10 in Haley and Sulliwvan's Longwood Manor, bheing a Subdivision of Block & and the

North 1/2 of Block 9 in rHiYiiard Dobbins Resubdivision of that part of Blocks 1 and 2, of

their First Addition te Washiuaton Heights, lying North of the Right of Way of the

Washington Heights Railroad peins that part of the East 1/2 of the Northwest 1/4 of
Section 8, Township 37 North, Rangs 14, East of the Third Principal Meridian, lying North
of said Railroad, according to the plat thereof recorded October 13, 1515 as Decument
Number 5729528, in Cook County, Illincis=

SCHEDULE A - PAGE 2
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, apputtenances, aud
fxwres now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i3 lawfully selsed of the estate liereby conveved and kas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartants
and will defend generally the title to the Property agalnst al! claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl us¢ agd non-uniform covepants with limited
vasiations by jurisdiction to constitute 2 uniform security instrament coverlng real property.

UNIFORM COYENANTS. Rorrower and Lender covenant and agree as follows:

L. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrowsr shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wzitten waiver by Lender, Borrower shall pay to
Lender on the day «ronthly payments are due under the Note, wntil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments wiich may atiain priority over this Security Instrument as a lien on the Propery; (b) yearly leasehiold paymens
or grond rents on we Fioperty, if any; (¢) yearly hazard or property tnsurancs premiums; (d) yearly flood insurencs premiums,
if any; (¢) yearly mongase insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provislons of paragrapi 7. in lieu of the payment of morigage insurance premiums. These items are called "Escrow Jtems."
Lender may, at any tme, cuilret 20d bold Funds in an amount not to excesd the maximum ameunt a lender for a Tederally
related morrgage loan may requice or Borrower’s escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to tiwe, 12 1.5.C. Section 2601 er seq. ("RESPA"), unless another law that applies w the Fynds
sets a lesser amouat. If so, Lender muy. 2 'any dme, collect and hold Funds in an amount nol to excead the lesser amounl,
Lender may estirhate the amount of Fupds dvzon the basis of current data and reasonable estimates of expenditures of futurs
Escrow Items or otherwlse in accordance witk spplicable Jaw.

The Funds shall be held in an institution wliese deposits are lnsured by a federal agency, Instrumentality, or eatity
(including Lender, if Lender is such an institution) ¢t ju iy Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow lierns. Lender may not charge Borrower for hoiding and applying the Funds, anoually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower ineres: on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 ous-tiie charge for an independent real estate tax reporting service
used by Leader in connection with this loan, waless applicabic aw provides otherwisa. Unless en agreement Is made or
applicable law requires interest to be paid, Lender shali not be requises w pay Borrower any Interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thal interest shali k¢ aid on the Funds. Lender shall give to Bommower,
without charge, an annual accounting aof the Funds, showing credits and Z:oits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for a'f sutas securec! by this Securiry Instrument,

If the Funds beld by Lender cxceed the amounts permitted to be held by appiiable law, Lender shal] account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It the amubur of the Funds held by Lepder ar any
time i9 pot sufficlent 1o pay the Escrow Iiems when due, Lender may so notify Borrower Jz writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make w the deficiency in no more thag
twelve monthly paymments, at Lendec’s sole discretion.

Upon payment i full of all sums secured by this Security Instrument, Lander shall promatly refund to Bomrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sel} the Property, Lender, prior to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit agawrat @2 sums secured by
this Securiry lInstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 znd 2 shall be applied: first, o any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, 1o any lare charges due uader the Note.

4. Charges; Liens, Borrower shal] pay all 1axes, assessments, charges, fines and impositions atributable to the Property
which may aftain priority over this Security Instrument, and leasehold paymears or ground fents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if a0 paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymeats direcily, Borrower shall prompuly furnish 1o Lender receipts evidencing the payments.

Borrower shall proraptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the Len
by, or defends against enforcement of the lien in, legal proceediogs which in the Lender's opinion operate to prevent the
eaforcement of the lien; or (¢) secures from the kolder of the lien an agreemens sarisfactory to Lender subordinating the Lien to
this Securlty Instnament. If Lender determines that any part of the Property is subject 1o a lien which may attain priorizf™o % 3,
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this Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall sarisfy the lien or take one or
more of the actions set forth sbove within 10 days of tke giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term “extended coversge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insusagce shall be maintained in the amounts and for the perjods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be uareasonably withheld. If Borrower fails to maigtain coversge deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In rhe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, it ¢he restoration or repair is economically feasible and Lender’s security ig not lessened. If the restoration or
repair is not economucziiy feasible or Lender's security would be Jessened, the insurance procesds shall be applied 1o the sums
secured by this Security fustument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carvier bas offered 10 settle a claim, then
Lender may collect the ipsurancé rooceeds. Lender msy use Lhe proceeds 10 repair or restore the Property or to pay sums
sesuged by this Secugity Insument, r#hather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower other»dise agree in writing, any applicetion of proceeds to principal shall not extend or
postpone the due date of the monthly pevipats referred to in paragraphs 1 and 2 or chenge the amount of e payments, If
upder paragraph 2} the Property is acquired by Leader, Bommower's right to any insurance policies and proceeds resulting from
damege to the Property prior to the acquisition <hall nass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and @rutzation of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a5 Soryower's principal residence within sixty days after the execution of
this Segurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writicg, which consent shall not be unreasopably withheld, or unless
exteriating circumstances exist which ere beyond Borrower's cupiol. Borrower shall not destroy, damage or impair the
Property, atiow the Property to deterlorate, or commit waste on the Piuperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil of criminal, is begun that in Lender's oad faith judgment could result in forfeinure of the
Property or otherwise materially impair the lien created by this Securjty [psrruaent or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing the scton or proceeding 16 be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrowe's larerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intees.. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate informatizn or statements to Lender (or failed
10 provide Lender with any material informarion) in connection with the loan evidenced by he Note, including, but not limited
to, represenrations concerning Borrower’s occupancy of the Property as a principal residence. ifhis Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee tile to the Property, the
leasehold and the fee title shall not merge unless Lander agnees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreemments contained in
this Secutity Instrument, or there is & legal proceediog that may significantly affect Lender's rights in the Preserty (such as 4
proceeding in banknuptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Leaqer may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may
include paying apy sums secured by a lien which has priority over this Security Instrument, appearing in coum, paying
reascnsble attormeys’ fees and eataring on the Property to make repairs, Althcugh Lender may 1ake action under this paragraph
7. Lender does not hays to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inzersst from the
date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment.

8. Mortgage Insurance., If Lender required mortgage insurance as a condition of waking the loan secured by this Security
Instrument, Borrower thall pay the premiums required ro maintain the mostgage insurance In effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
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obtain coverage substantially eqnivalent to the mortgage insurance previously in effect, at a cost substantially equivalent fo the
cast to Borrower of the mongage insurance pmviousiy in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avajlable, Borrower shall pay w0 Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lien of morgage insurance. Loss reserve
payments may 0o longer be required, ar the oprion of Lender, if mongage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Iaw.
9. Inspection. Lender or iis agent may make reasonsble entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspecton specifying reasonsble cause for the inspection,

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with agy
condemnation or riher taking of any part of the Propenty, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Leader,

In the event of a 12ral taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then cuv, ~vith any excess paid 10 Borrower. In the event of a partial taking of the Property in which the falr
market value of the Properiv immediately before the taking is equal to or greater than the amount of the sums secured by this
Securiry Iostrument lmmediztaiv 2efore the taking, unless Borrower and Lender otherwise agres in writing, the surps secured by
this Security Instrurnent shall be'riduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatelv before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balagce shall e v2id to Borrower. In the event of a partal taking of the Property in which the fair
market value of the Property immediately cafor= the taking is less thao the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security inatr ment whether or not the sums are then due.

If the Property is abandoned by Borrower, or i1, ater notice by Leadsr to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o wespond 1o Lender within 30 days after the date the otice is given,
Lender is authorized to collect and apply the proceeds, at its ption, either to restoration or repair of the Property or to the sums
secured by this Securiry Instrurent, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, suv application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to Is paragiaris-! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wajve'. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Jerder to any successor in interest of Borvower shall
not operate 10 Telease the liabilily of the original Borrower or Botrower's successois in interest. Lender shall aot be required to
commence proceedings sgainst any successor in interest or refuse to extend time for Zayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made hv the orlginal Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy =lia’ not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Asilgus Bound; Joigt and Several Liability; Co-signers. The cyvenants and agreements of this
Security Instrument shall bind and benefit the succesiors and assigns of Lender and Bommower. sublect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Borrower-wps ea-signs this Securicy
Instrurnent but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, fiant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblijated io pay the sums
secured by this Security Instrument; and (c) agrees that Lender 2nd any other Borrower mey agree to extend, (nuJify, forbear or
make any secommodations with regard to the terms of this Sesurity Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subjecr to g law which sets maximum loan charges,
end that Jaw Is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted Lirnit; and (b) eny sums already collected from Bomower which exceeded permitted llmits will be refunded to
Borrower, Leader may choose to make this refund by reducing the principal owed under the Nots or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided far in this Security Insuumnur shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lander. Any notics to Lender shall be given by first class mail to

Initinis
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conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- I given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
e to be severable,

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 101 & natural person) without
Lender's prior written consent, Lender may, at its optien, require immediate payment in full of all sums secured by this
Securily [nstrument. However, this option skall aot be exercised by Lender if exercise is prohivited by federal law as of the date
of this Security Ipiaqument,

If Lender exercizas this option, Lendcs shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days froru Cie date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Brzrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security insitment without further notice or demand on Borrower.

18. Borrower’s Right *o Reinstate. If Borrower meets certain conditions, Borower shall have the right to have
enforcement of this Security Insirvaent discontinued ar any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstrecment) before sale of the Property pursuant to any power of sale contained in this
Security Instument; or (b} entry of a judgrent enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urder this Securiry Instrument and the Note as if no acceleration had eccurred; (b)
cures any default of any other covenants or cgrerments; (¢) pays all expenses incurved in enforcing this Security Instrument,
including, but not limlted to, reasonable attorneys' fess; and (d) takes such action as Lender may reasonably require 1o assure
that the llen of this Security Instrumenr, Landar's nigvis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall costlnue unchanged. Vpon relnstaiement by Borrower, this Security Instrument and the
obligations sacured hereby shall remain fully effective as ifio ecceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note o: a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bovover. A sale may result in a change in the eatity (known
as the "Loan Servicer") that collests monthly paymenrs due under the INete ind this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelazed to a sale of the Note, If th<c is a change of the Loan Servicer, Borrower will be
piven written notice of the change in accordance with paragraph 14 above and i pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be miade. The notice will also contain any other
information required by applicable law.

206. Hazardous Substances. Borrower shall nor cause of permit the presence, usc -dizposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shail not do, nor allow snyoue ¢ise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall wol apply to the presence, use, or
siorage on the Propeny of small quantities of Hazardous Substances that are generally recogniz:d tr be appropriate to normal
residential uses and o maintenance of the Proparty.

Borrower shall promyly give Lender written notice of uny investigation, claim, demand, lawsuir oz other action by any
governtaental or regulatory agency or private parry involving the Propeity and any Hazardous Substance o Fuvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveramental or regulaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower ghall promptly take

all necessary remedial actions in accordance with Environmental Law,

As ustd in this paragraph 20, "Hazardons Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, matarials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thar

relate to heslth, safety or environmental protection. .

g Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
) g‘ Security Instrument shell be desmed to have been given to Borrower or Lender when given as provided in this paragraph,
; 15. Governing Law; Severability. This Sccurity Instrument shell be poverned by federsl law and the law of the
o jerisdiction in‘which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
(" -
)
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: applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
g, {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
n {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
3 sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demard and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inclading, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insaument
without charge to Borrower. Borrower shall pay any recordstion costs,

23. Waive: of Homestead, Borrower waives all right of homestead exemption in the Property.

Ly
i
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24, Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded wgether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and,shall amend and supplemest
the covenants and agreemer.: o f this Security Instrument as if the rider(s) were 2 part of this Securiry Instrument.

{Check applicable boa(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rides
Graduated Payment Rider Planped Unit Development Rider Biweekly Payment Rider
E Balloon Rider Rate Improvement Rider (7 second Home Rider
VA Rider Orher{s) [specify]

in apy rider(s) executed by Borrower and recorded wita .t

Witnesses:
) %, XA (Seal)

-Borrower

BY SIGNING BELOW, Bommower accepts an ageres to the ?%d covenants contained in this Security Instrument and

. ’:: L v \‘ ”l_ e A (SCEI)
SEARCY JCINE? -Borrower

(Seal) o (Seal)

*Borrowar 7 -Borrower
" ; 5&/ U County ss;
P{ f/ A "C,?Lﬁ/EC}/ - ! Nméry Public in :ul:inforsssaid county ans: state do hereby certlfy
E JOINER and SEARCY JOINER

, personally known to me to be the same person(s) whose name(s)
‘. subscribed to the foregoing instrument, appeared before e this day in person, and acknowledged that  thay
= signed and delivered the said inswumentas ~ thefir free and volustary sct, for the uses and purposes therein set forth,
Given under my hand and official sea), this 14th }?}y{ August /., 1998

e LTS /J

G5 “OFFIDIAL SEAL o > ?
Laurie A. Peterson
Notary Pubiic, State of lllingis
My Commission Expires 7/9/99

T ey

Y

My Commission
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ADJUSTABLE RATE RIDER LOANNO, k86080036
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE PATE RIDER Is made thist4th  dayof August 1998 _ \
and is incorporated into.znc shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") 1 #ie same date given bat the undersigned (the ‘Borrower®) to secure Borrower's Adjustable
Rate Note (the "Note")to ATrernative Lending Martgage Corp.
(the “Lander) of the same date «n covering the property described in the Security instrument and located at:
1325 WEST 97TH STREET.CHICAGO.IL 60628
{Praporty Address)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, TH 2 NOTE UMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT AY GNE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the caiivanants and agreements made in the Security

instrument, Borrower ang Lender further convenant ard ans2e as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial Interest rate of 13- 7000 %. The Note Provides for changes in
the interest rate and the manthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Changes Dates
The Interst rate | will pay may changs onthe 1st dayof  Sepremper 2000 ,and on
that day evary sixth month thereafter. Each date on which my interest rate couic change is called a "Change Date.”
B} The lndex
(B)Bginning with tha first Change Date, my interest rate will ba based in an Index. Tae *Index” Is the average of
interbank offered rates for six-month U.S, dollar-denominatated deposits In the Londar market ("LIBOR"), as published
in the The Wall Streat Joumnal. The mest racent index figure avaliable as of the first businass day of the month
immediatsly pracesding the month in which the Change Date oceurs is called the "Current Indsz.°
It the Index Is no longer avallable, the Note Helder will chooss 2 new index that is basad \ipon ~emparable
information. The Note Holder will give me notice of this choice.
(€) Calculation of Changes
_Before each Change Date, the Note Holder will calculate my new intarast rate by adding
Six and ¥ine / Tenths percentage point(s) ( €. 9000 %)tothe Current inCax. The Note
Holdar will then round the resuit of this addftlon to the nearest cna-sighth of one percantage paint {0.125%), Subject to
the limits stated In Sectlon 4(0) below, this roundad amount will be my new Interest rata unti! the next Ghange Date.
‘The Note Holdsr will then detarmine tha armaunt of the monthly payment that would be sufficlent to repay the
unpaid principal that | am expected to owe at the Change Date In full on the Maturity Date al my new interest rata In
substantially equal payments. The result of this calcuiation will be the new amount of my monthly payment.

(D) Limits on Inlerest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthanl 2. 7000 % or less
than 10.7000 %. Thereatter, my (nterest rate will never be increased or decreased on any single Change Date

by more than cne percentage point (1.0%) from the rate of interest | have been paying for the precading six months. My
intarest rate will never be graaterthan 17,7000 %, orfessthan 10,7000 %.

(E) Effective Data of Changes

My niew interest rate will become effective on each Change Date, | will pay the amount of my new monthly
payment beginning on the first monthly payment date aftar the Change Date until the amount of my monthly payment

changes again.
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Famiiy-FHLMC Uniform Instrumant Forrn 3182-7/92
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(F) Notica of Changas )
The Nota Holder will daliver or mail to me a notice of any changes in my interest rate and the amount of rmy

monthly payrnent bafore the sffective date of any change. The notice will Include information required by law to be
given ma and aiso tha {itle and telaphone number of a person who will answer any question | may have regarding the

notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended te read as follows:

Transfer of the Property or a Beneticial Interest In Borrowdirall or any part of the Property or any interest
In it is scld or transferred (or if & beneficial intarast in Borrower is sold or ransferred and Borrower Is nor a natura)
persan) without |.ender's prior writen consent, Lendsr may, at Its option, require immediate payment in fuli of all sums
secured by this Sasurity Instrurnent. However, this option shall not be exercised by Lender if éxercise is prohibited by
federal law as of the rate of this Securlty Instrument. Lender also shall not exercise this option if. (a) Borrower causes
to be submitted to Lanwer information required by Lender to evaluate the intanded transferse as if a new loan were
being made to the tranufer ee; and (b) Lender reasonably determines that Lender's security will not be impalred by the
loandassumptian and that (s risk of a breach of any covenant or agreement in this Security Instrument |s acceptable to
lLender.
To the extent permitted Ly upnlicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lendsi may 2lso requirs the transferee to sign an assumption agreernant that Is acceptable to
Lender and that obligates the transfarea o keep all the promises and agreements mads In the Note and in this Security
(nstrument, Borrower will continue 1o bs oblinated under the Neote and this Securlly Instrument uniess Lender releases
Barrawar In writing.

(f Landler exercises the option to requira inmediale payment in tull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period oot 1ess than 30 days from the date the notice Is delivered or mailed
within which Borrower must pay all sums secured Lv inis Security instrument. if Borrower tails to pay these sums prior
1o the expiration of this period, Lender may Invoke aiy remedies permitted by this Security instrument without further

notice of demand on Borrower,
BY SIGNING BELOW, Bosrower accepts and agrees tn-a terms and convenants contained in this Adjustable

Rate Rider. 4 ‘
Cé/mff_ &/ .

HHNNIE J01Ngs

\ |
A y l .
Yo ey "'f " ‘_lahﬁ.-‘_,_. PN

PR 3

- S [Seal)
SEARCY JDINER Bormoiee

S5

{55
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