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MORTGAGE

FHA CASE NO.
13193827110

THIS MORTGAGE ("Sccurily (nstevsent") i given an July 27, 1998, The mortgagor s Wiltiam F. Stimpel , a single
person, ("Borrower”). This Sceurity Instrament is given to Carlton Mortgage Services, which is orgunized and existing
under the Jaws of Wlinois, ind whose addres. is 690 North Court, Palutine, IL 60067 (“Lender"). Borrower owes Lender the
principal sum of One Hundred Twelve Thonsand Seven Hundred Fifty Two and no/108 Dollars (U.S, $112,752.00). This debt
is evidenced by Borrower's note dated the same ufe a8 this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, it not paid carlier, due zici payable on August 1, 2028, This Sceurily [nstrument seeures (0
Lender: (a) the repayment of the debt eviderioed by the Nore, weith interest, and alt rencwals, extensions und modifications of
the Note; (b) the payment of all other sums, with interest, advaneed under parugraph 7 to protect the sceurity of this Security
Instrument; and (¢) the performance of Borrower’s covenants ‘ans sgreements under this Security Instrument and the Note,
For this purpese, Barrower does hercby mortgage, grant and coivey 1o Lender the following deseribed property located in
Cook County, lilinais:

SEE LEGAL DESCRIPTION ATTACHED

B,

PIN: 07-16-106~-05% ‘
W

Lawyers Title instrance Comporation

Fory- 940023

which has the address of 880 Colony Lake, Schaumburg, 1., 60194 ("Property Address”);
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TOGETHER WITH all the improvements now or hercafter erected an the property, and all casements, sppurteninees,
and fixtures now or hereafter a pirt of the property. All replicements and additions shall also be covered by 1his Seeurity
[nstrument. All of the foregoing is referted to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right to
morigage, grant und convey the Property und that the Properly is uncncumbered, cxeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
cneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nitionat use sand non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. T'ayment of Principal, Interest and Liate Charge, Borrower shalt pay when due the principal of, and interest on,
the debt evidenced by the Note and late ¢harges due under the Note,

2, Moriily Payment of Taxes, Insurance, and Other Charges, Borrower shall include in cach monibly payment,
together with the principal und interest us set forth in the Note und any lale charges, o sum for (1) taxes and special
assessments levied o2 o he levied against the Property, (b) leasehold payments or ground rents on the Property, and
(¢) premiums for jnsurane: required under paragraph 4. In any year in which the Lender must puy @ morigage insuranee
premium to the Sceretary 0f dousing and Urban Development ("Seeretary'), or in any year in which such premium would
have been required if Lenderstit) neld the Seeurity [nstrument, cach monthly payment shali also include either: (i) @ sum for
the annual mortgage insurance presiiun to he paid by Lender 10 the Secretary, or (if) o monthly charge insiead of a morigage
insurance premium if this Sceurity Instiument is held by the Sceretary, in a reasonable amount to be determined by the
Sceretary. Except for the monthly charge by the Secretary, these items are called "Escrow ltems” and the sums puid 1o Lender
are called "Escrow Funds.”

Lender may, at any time, collect and howlamaunts {or Escrow Hems in un aggregalc amount not (e exceed the muximum
amount that may be required for Borrower’s eseroyraccount under the Real Estate Setilement Procedures Act of 1974, 12
US.C. § 2601 et seq. and implementing regulations 24 CFR Part 3500, as they may be amended [rom time 10 time
("RESPA", except that the cushion or reserve permiticd by RESPA for unanticipated disbursements or disbursements before
the Barrower's payments are available in the account may rot be bissed on amounts due for the martgage insurance premium.

If the amounts held by Lender for Escrow liems exeeed the amounts permitted 1o be held by RESPA, Lender shall
secount to Borrower for the excess funds as required by RESPAL ! the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow llems when dug, Lender may notily the Poriower and require Borrower ta make up the shortage
as permilted by RESPA,

The Escrow Funds are pledged as additional sceurity for all sums seenied by this Seeurity Instrument. I Borrower tenders
1o Lender the full payment of all such sums, Borrawer’s account shall be credited with the bafence remaining for ff installment
items (a), (b), and {¢) und any mortgage insurance premium installment that Lead<r has not beeome obligaied to pay io the
Scerelary, and Lender shalt promptly refund any cxeess funds to Borrower. Immduliviely prior 10 u foreclosure sule of the
Property or its acquisition by Lender, Barrower's account shall be credited with any balarce remaining for alt installmenis for
items (a}, (b}, and {c).

3. Application of Payments. All paymenis under paragraphs | and 2 shall be appbed by Lender as [ollows:

FIRST, 1o the morigage insurance premium to be paid by Lender (o the Secretary or 10 the morthly charge by the

Secretary instead of the monthly mortgage insurince premium,

SECOND, to any taxes, special assessments, leaschold payments or ground rems, and fire, fiood il other hazard

insurance premiums, us reguired,

THIRD, 1o intcrest due under the Note;

FOURTH, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shatll insure all improvements on the Properly, whether now
in existence or subsequently crected, aguinst any hazards, casualties, and contingencies, including tire, for which Lender
requires insurance, This insurance shull be maintained in the amounts and for the periods that Lender requires. Borrower shidl
also insure all improvements an the Property, whether now in existence or subsequently erected, against lass by floods 1o the
extent required by the Secretary. All insurance shell be carried with companies upproved by Leader. The insuranee policies
and any renewals shall be held by Lender and shalf incfude loss payable cliuses in favar af, and in a form acceplable 10,
Lender.
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_i In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not made
Y promptly by Borrower, Euch insurance company conecerned is hereby authorized and directed to make payment for such toss
i directly 10 Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd

g by Lender, at its aption, cither (a) (o the reduction of the indebtedness under the Note and this Sceurity Instrument, first 10

0 any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, ar (b) to the restorttion
T or repair of the damaged Property. Any application of the proceeds to the principal shall rot extend or postpone the due date
_ f' of the monthly payments which ure referred to in paragraph 2, or change the amount of such paymenss. Any exeess insurance
’ ; proceeds over an amouni required to pay all outstanding indebtedness under the Note and 1his Security Instrament shall be
L

paid to the entity legally entitled thercto,

In the event of foreclosure of this Security [nstrument ar other trunsfer of title w the Property that extinguishes the
indebtedness, all right, title and interest of Berrower in and (o insurance policics in foree shall pass o the purchaser,

5. Occupancy, Preservation, Maintenonce and Protection of the Property; Borrower's Loan Application; Lenschoids,
Borrower shall orcupy, establish, and use the Property as Borrower’s prinvipal residence within sixty days after the execution
of this Security’Inztcument (or within sixty duvs of 4 laler sale or transfer of the Property) and shall continue 1o oceupy the
Property as Borrover'sorincipal residence for at least one year alter the date of occupancy, uniess Lender determines that
requiremnent will cause-urdue hardship for Borrower, or ualess extenuating circumstances exist which are beyond Borrower's
control. Borrower shali netfLender of any extenuating circumstances, Borrower shall not commil waste or destroy, damage
or substantially change the Piegerty or allow the Property o deleriorate, reasonable wear aned (ear exeepted. Lender may
inspect the Property if the Proprty is vacant or abandoned or the loan is in default, Lender may take reasonable action 10
protect and preserve such vacantor abundoned Propenty. Borrower shall also be in default ift Borrower, during the loun
application process, gave materially fa’sc drinuccurate information or statements to Lender (or [uiled 1o provide Lender with
any material information) in connectionavith the loan evidenced by the Note, including, but not limited to, representations
voncerning Borrower's oceupancy of the Propesty as o principal residence. 1T this Security Instrument is on a lcascheld,
Borrower shall comply with the provisions of b vase. If Borrower acquires fec title o the Property, the leasehold and fee
title shalt not be merged unless Lender agrees to7thic merger in writing.

6, Condemnation, The proceeds of any award Cr-claim {or damages, direet or consequentiul, in connection with any
copdemnation ar other taking of any part of the Properly, zi-for conveyance in place of vondemnation, are hereby assigned
and shall be paid to Lender to the extent of the fult amoun. of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the redr.ction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order plovided in puragraph 3, and then o prepayment of principal,
Any application of the proceeds to the principal shall not exiend or'postrone the due date of the monthly payments, which
are referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired 10 pay
all owstanding indebiedness under the Note und this Security Instrumeiic shallbe paid to the eatity legally entitled thereto,

7. Charpes to Borrower and Pratection of Lender's Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Barsower shall pay these obiigatinns on lime
dircetly to the entity which is owett the payment, [f failure o pay woukl adversely affcet Lender’s interest in the Property, upon
Lender* s request Borrower shall promptly {urnish 10 Lender receipts evidencing these/payments,

If Borrower fails 10 make these payments or the payments required by paragraph 2 or [fails 1o perform any other
covenants and agrecments contained in this Sceurily Instrument, or there is a legal procecding tiwt may signilicantly affect
Lender’s rights in the Property (such as a proceeding in bankrupiey, for condemnation or to enforee oy or regulations), then
Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's” pighis in the Property,
inctuding payment of laxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrows: énd be seeured
by this Sccurity Instrument. These amounts shall bear interest {rom the date of dishursement at the Not¢rate, and at the
option of Lender shall be immediately due and payable.

Borrower shull promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: (u) agrees
in writing 1o the payment of the obligation secured by the fien in a manner acceptable 10 Lender; (b) contests in good fuith
the licn by, or defends against enforeement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the
lien 1o this Security Instrument. IT Lender determines that any part of the Property is subject 10 a lien which may attain
priority over this Security Instrument, Lender may give Borrower i notice identifving the lien. Borrower shall sutisfy the licn
or tuke one or more of the nctions set forth above within 18 days of the giving of notice.
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Fees, Lender may collect fees and charges authorized by (he Sceretary,
Grounds for Acceleration of Debt.
{a) Defanlt. Lender may, exeept as limited by regulations issued by the Secrctary in the cise of payment defaults,
require immediale payment in full of all sums secured by this Security Instrument if3
(1Y Borrower defaults by fziting to pay in {ull any manthly payment required by this Sceurity Instroment prior
to or on the due date of the next montkly payment, or
(i) Borrower defaults by failing, for a period of thiry days, to perform any other obligations vontained in this
Security instrument.
(h) Snle Without Credit Approval, Lender shall, il permitted by applicable law (including scction 341(d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U,S.C. 1701 - 3(() s wvith the prior approval of the
Sceretary, require immediate payment in full of all sums sccured by this Sceurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otbarwise transferred (ather than by devise or descent), and
(1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or 1he purchiser
ar grantze docs so oceupy the Property, but his or her eredit has not been approved in sccordance with the
requirements of the Secretary.
(¢) No Waiver Ieircumstances oceur that swould permit Lender to require immediate payment in full, but Lender
does not require.sech payments, Lender does not waive its rights with respeet 10 subsequent events.
() Regulations of /UM Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of riyment defaults, to require immediate payment ia fulland foreclase if not paid. This Security
Instrument does not authirize 2cceleration or foreclosure if not permitted by regulations of the Seerctary,
(¢) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined 10
be eligible for insurance umder Cie National Housing Act within from the date hereof, Leader may, a1 its pption
require immediale payment in {uii ez 4l sums sceured by this Security Instrument. A writlen statement of any
authorized ugent of the Secretary dacd subsequent 1o [rom the date hereof, declining 1o insure this Sceurity
Instrument and the Note, shall be deemdtconclusive proof ol such ineligibility,. Nowvithstanding the loregoing,
this oplion may not be excreised by Lender whes-the unavailability of insurance is solely due to Lender’s failure
to remit a morigage insurance premium to the Seeretary.

10. Reinstatement, Borrower has a right (0 be reinstatd &/ Lender has required immediate payment in full because of
Borrower’s failure (o pay an amount due under the Note or this Seeusrity Insirument, This right applies even after foreclosure
proceedings are instituled. To reinstate the Seeurity Instrument, Barrewer shall tender in a fump sum alf amounts required
to bring Borrower’s account current including, (o the extent they arc obrigations of Borrower under this Security Instrument,
forcelosure costs and reasonable and customary autorneys’ fees and-expenses, properly associated with the foreclosure
proceeding. Upon reinstatement by Borrawer, this Sceurity [nstrument anc the obligations that it secures shull remain in
effeet as if Lender had not required immediate puyment in {ull. However, Lender ivnol required 10 permit reinstatement if:
(i} Lender has accepled reinstatement afler the commencement of foreclosure provzedings within two years immediately
preceding the commencement of a eurrenl Toreclosure procceding, (if) reinstatement siipreelude foreelosure on different
grounds in the {uture, or (iif) reinstatement will udversely affect the priority ol the licn credted by this Security Insirument.

11, Borrower Not Relensed; Forbearance by Lender Not o Waiver, Extension of the time-aioayment or modilicution
of amortization of the sums sceurcd by this Sceurity Instrument granted by Lender to any successar in.interest of Borrower
shall not operate 10 release the liability of the original Borrower or Barrower's successors in interasts Leader shall not be
required 1o commence proceedings against any suceessor in interest or refuse Lo extend time for puymeri o othenwise modily
amortization of the sums secured by this Security [nstrument by reason of any demand made by the Grigiaud Borrower or
Borrower's suceessars in interest, Any forbearance by Lender i exercising any right or remedy shall not e i wisiver of or
preciude the cxereise of any right or remedy.

12, Successors nnd Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements ol this
Sceurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9(b). Borrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this Security
[nstrument but does not exceute the Note: () is co-signing this Security Instrument only 10 mortgage, grant and convey (it
Borrower's interest in the Property under the terms of this Securlty instrument; (b) is nat personally obligaled 1o pay the sums
secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify, forhcar
or make any accommodations with regard (o the terms of this Sceurity Instrument or the Noie without that Borrower’s
consent.
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13.  Notices, Any notice (o Barrower provided Jor in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shudi be direcied 10 the Praperty Address
or any other address Borrower designates by notice 1o Lender, Any notice 10 Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided [or in this Security
Instrument shall be deemed (o have been given 1o Borrower or Lender when given us provided in this paragraph.

{4, Governing Law; Severability, This Seeurity Instrument shall be governed by lederal kv and 1he faw of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can
be piven cffeet without the conflicting provision, To this ent the provisions of this Sceurity instrement and the Note are
declared 10 be severable,

15, Borrower's Copy, Borrower shall be given one confarmed copy of the Note and of this Security Instrumen.

16, Hazardous Substances, Borrower shall not cause or permit the presenee, use, disposal, storage, or release al any
Huzardous Subdiances on or in the Property. Borrower shall not do, nor allow anyone cise o do, unything affecting the
Property that is in violalion of any Environmental Law. The preceding weo sentences shall not apply 1o the presence, use, or
storage on the Praperiy of small quantitics of Hizardous Substances that are generally recognized 1o he uppropriate 1o normal
residential uses and w sminienance of the Property.

Borrower shall proiegtiy give Lender writien notice of uny investigation, claim, demand, fiwsuit or ather action by any
goveramental or regulaiony pzensy or private parly involving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has actug: knowledge. If Botrower learns, or is notificd by any governmental or regulitory authority,
that any vemoval or ather refiediation of any Huozardous Subsiances affecting the Property s necessary, Borrower shall
promptly take all necessary remedial actie @3 in accordance with Environmental Law,

As used in this paragraph 16, "Hazardows-Subsiances” are thase substances defined a8 toxic or huzardous substances by
Environmental Law and the following subitances: gasoline, kerosene, other flammable or 1oxic petroleum products, 1oxie
pesticides and herbicides, volatile solvents, mattrizs containing asbestos or formaldehyde, und rudioactive materials. As used
in this paragraph 16, "Environmental Law” means fed2rd faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Baorrower and Lender fusther covenant and agree as follows:

17, Assignmeni of Rents, Borrower unconditionally assiohsund transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collectthe rents and revenues und hereby direets cach tenant
of the Property to pay the rents to Lender or Lender's agents. However prior 10 Lender’s notice (o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borroter shall colleet and receive all rents and revenues
ol the Property us trusice for the benefit of Lender and Borrower.  This“assignment of rents consiiiutes an absoluie
assignntent and not an assignment for additional security only,

If Lender gives notice ol breach to Borrower: (a) all rents received by Boirawer shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums sceured by the Securily Instrument; (%) Lender shali be eniitled 1o colleet
and reeeive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid 10 Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and wilt not perforra uny act that would prevent
Lender from exercising it rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintuin the Property before oz after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there {6 o breach. Any
application of rents shall not eure or waive any default or invalidiste any other right or remedy of Lender. This assignment
of rents of the Property shall terminute when the debt secured by the Sceurity Instrument i paid in full.

18, Foreclosure 'rocedure, Il Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Securily [nstrument by judicial proceeding, and uny other remedies permitied by applicable fww. Lender shall be entitled 10
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited 10, reasonable
attorneys’ fees and costs of litle evidence.

Il the Lender’s interest in this Security Instrument is held by the Seeretary and the Sceretary requires immediste payment
in full under paragraph 9, the Sceretary may invoke the nonjudicial power of sale provided in the Single Family Morigage
Foreclosure Act of 1994 ("Act™y (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designatied under the Agt
to commence foreclosure and 1o sell the Property as pravided in the Act. Nothing in the preceding sentence shill deprive
the Sceretary of any rights otherwise available 10 4 Lender under this paragraph 18 or applicable liw.

19, Release. Upon puyment of all sums sccured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail puy any recordation cosis.

200 Waiver of Homestead, Barrower waives all rights of homestead exemption in the Properly,
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21, Riders to this Security Instrument. If one or more ridess are exeeuted by Borrower and recorded together with
this Security [nstrument, the covenants of cach sueh rider shall be incarporited into and shall amend und supplement the
covenants ¢nd agreements of the Security instrument as if the rider(s) were @ part of this Seeurity Instrument.

[Cheek npplicable box(ex)).

[ | Condominium Rider | ] Graduated Payment Rider | ] Growing Equity Rider
| § Planned Unit Development Rider [ § Other [Specily)

BY SIGNING BELOW, Borrower secepts and agrees (o the terms contained in pages 1 through & of this Sccurity
Instrumen: and In any rider(s) exceuted by Borrower and recorded with it

T

)
¥ /%4{/6{&;74/, ‘7“/ x Sy"”;?j’u’é  (Scal) (Seal)

Wiliiam {7 Stimpel Perrower -Burrawer

{Seal) (Seal)

-Horrwver Harrower

(Seul) {Seal)

-Barrower SHuppowes
Witness: Witness:

STATE OF ILLINOIS, Cook Caunly ss:

I, , u Notary Public in and for said county and state, do hercoy zertily that William F, Stimpel , # single pevson, ,
persanally known to me 1o be the same person(s} whose name(s) he sabszpibed o the foregoing instrument, appeared befare
me this day in persan, snd scknowledged thar he signed and delivered the siid instruments as his [ree and voluntary aet, for
the uses and purposes therein set forth.

Given under my hand and official seal, this Qﬁuy of ']1} 3)

My Commission cxpires: (- [y -2,

Notary {fublic

This instrument was prepared by

{(Name)

OFFICIAL SEAL

VICTORIA ANNE MCKINNON

NOTARY PUBLIC. STATE oF ILLINGIS
MY COMMIS SR EXPMRES:04/11/01

A N L gt

{Address)

GREATLANDE
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FHA PLANNED UNIT DEVELOPMENT RIDER

FHA CASE NG,
1319382710

THIS PLANNED UNIT DEVELOPMENT RIDER is mude Lhis twenty seventh day of July, 1948,

and is incorp

arated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or

Sceurity Deed ("Sceurity [nstrument”) of the same date given by the undersigned ("Barrower”) to seeure
Borrower’s Nole ("Note™) 1o Carlton Muartgage Services {"Lendet™ ol the sume dite and covering the
property deseribed in the Security [nstrument and ocuted at:

880 Colony Lake

Schaumburg, [l 60194
{Property Addressf

The Propoy-Address o is part of a planned unit development ("PUD") known as:

Colony Lakes
{Nattie of Planned Unit Development Project}

PUD COVEMALTS. In addition to the covenants and agrecments made in the Sceurity Instrument,
Borrower and Lender faptacr covenant and agree s follaws:

A,

FTEM 654301 (Y0il)

So long as the Owness’ Association {or equivalent entity holding title to common areas and
lailities), acting asrustee for the homeowners, maintuing, with a generally aceepted insurance
carricr, a "master” or falankel” policy insuring the property {ocated in the PUD, including all
impravements now existineear herefter erecied on the morigaged premiscs, and steh pokicy is
satishactory to Lender and_rrovides insurance coverage in the amounts, for the periods, wnd
against the hazards Lender reavirs, including fire and other hisards included within the erm
"extended coverage," und loss by 17004, Lo the extent required by the Seeretary, then: (i) Lender
waives the provision in Paragrapn 2,01 whis Seeurity lnstrument {or the monthly payment 0
Lender of one-twellth of the yearly premivm instaliments for hazard insurance on the Property,
und (i) Borrower’s obligation under Parigrzph 4 of this Security Instrument 1o maimain hard
insurance caverage on the Property is deemcd satisfied 1o the extent that the required coverage
is provided by the Owners’ Association policy. Sorrosver shall give Lender prompt natice of any
lapse in required hazard insurance coverage ang o1 sny loss oceurring from a hazard. In the
event of a distribution of hazard insurance proveeds &1 licu of restoration or repair following o
Inss (0 the Praperly or 10 common areas and facilities 41 tre PUD, aany proceeds payable Lo
Borrower are tiereby assigned and shall be peid 1o Lender forapplication to the sums seeured
by this Sceurity Instrument, with any exeess paid 10 the enti lesally entirled thereta.

Borrower promises 10 pay all dues and assessments imposed pursii to the fegal instruments
creating and poverning the PUD.

IT Borrower does not pay PUD ducs and assessments when due, then Leader may pay them,
Any amounts disbursed by Lender undler this paragraph C shall become adlitianal debt of
Borrower secured by the Security instrument.  Unless Borrower und bender dpree fo other
terms of paymen, these amounts shall bear interest from the date of disbursementiat the Noe
rite and shall be pavable, with interest, upon notice from Lender 10 Borrawer riquesting
payment,

W
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BY SIGNING BELOW, Borrower aceepts and agrees 10 the lerms and provisions contained in pages
| and 2 of this PUD Rider.

R Jé’ﬁafé&d*?ﬂf‘ ?’ A }/?}/j”“ {Sealy (Seal)

William I, Stimpel -Rofrower -Borrower

(Seal) {Seai)

-Borrower -Borrewer

(Seul) _{Scul)
-Borrower -Borrower

M
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.PARCEL I: THAT PART OF LOT 62 IN COLONY LAKE CLUB, UNIT NUMBER 2, BEING A
*. SUBDIVISION OF PART OF THE EAST %2 OF THE NORTHWEST %4 OF SECT lO\I 16, TOWNSHIP 41
& NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
i+ SCHAUMBURG, ACCORDING TC THE PLAT THEREOF RECORDED JUNE 6, 1977 AS DOCUMENT
+ NUMBER 23954950, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 62, THENCE WESTERLY ALONG THE
~ SOUTHERLY LINE OF SAID LOT 62, SOUTH 89 DEGREES 59 MINUTES 29 SECONDS WEST, A
£, DISTANCE OF 122.57 FEET, THENCE NORTH 43 DEGREES 50 MINUTES 34 SECONDS EAST, A

" DISTANCE OF 173.29 FEET, TO A POINT ON THE NORTHEASTERLY LINE OF SAID LOT 62,

THENCE SOUTHEASTERLY ALONG THE SAID NORTHEASTERLY LINE, BEING A CURVED LINE
CONVEX TO THE SOUTHWEST OF 50.00 FEET IN RADIUS FOR AN ARC LENGTH OF 28.45 FEET TO
THE EASTERNMOST CORNER OF SAID LOT 62, THENCI; SOUTHERLY ALONG THE EASTERLY
LINE OF SAIDLOT 62, SOUTH t1 DEGREES 17 MINUTES 5 SECONDS WEST, A DISTANCE OF

H4 18 FEET TO TrlZ POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMEN ES APPURTENANT TO AND FOR THE BENEFIT OF PARCEL | AS SET FORTH
[N THE DECLARATION GEEASEMENTS MADE BY LASALLE NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION, A5 TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 12, 1976
AND KNOWN AS TRUST NUMEERSG1691 DATED JANUARY §, 1977 AND RECORDED MARCH 23,
1977 AS DOCUMENT NUMBER 23860339 AND AS AMENDED BY DOCUMENT NUMBER 24060823
AND RECORDED AUGUST 16, 1977 #NE-AS CREATED BY INSTRUMENT DATED DECEMBER 30,
1977 AND RECORDED JANUARY 27, 1Y78AS DOCUMENT NUMBER 24302396 OVER AND UPON
PRIVATE STREET SHOWN ON PLATS OF CZLONY LAKE CLUB UNIT NUMBER | RECORDED
DECEMBER 30, 1976 AS DOCUMENT NUMBER 23763577 AND COLONY LAKE CLUB UNIT
NUMBER 2 RECORDED JUNE 6, 1977 AS DOCUMENRT NUMBER23954950 FOR INGRESS AND
EGRESS, IN COOK COUNTY, ILLINOIS.

»
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