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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”} is giveren August 21, 1998 . The morigagor is
KELLY T. HUGHES, AND CHRISTINE HUGHES, HUSRAND AND WIFE

("Borrower"), This Sccurily Instrument is given to

COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of NEW YORK , and whosc address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THREE THOUSAND STX HUNDRED and 00/100

Dollars (US. & 123,600.00 ). This debt is evidenced by Borrower's nole ‘duled” the same dale as this Security
Instrurnent ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
September 1, 2028 . This Security Instrument sccures (0 Lender: (a) the repayment o1 thie debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Nole; (b) e payment of gl oler sums, with interest,
advanced under paragraph 7 Lo protect the security of this Sccurity Instrument; and (c) the performance st Sorrower’s covenants
and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower daes hereby mortgiee, srant and convey
1o Lender the following described property located in - COOK County, Ilinois:

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Inittals: &(:_H_M
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g COUNTRYWIDE HOME LOARNS, INC.

#i DATE: 08/21/98 BRANCH #126

i BORROWER:KELLY T. HUGHES 1023 . MILWAUKEE AVENUE
/ : (847)816-1377
7y LOAN#: 7016248 Br Fax No.: (847)816-4945
< PROPERTY ADDRESS:; 1183 TALBOTS LANE
o ELK GROVE VILLAGE, IL, 60007

'l

* Frepated by: .. GLABOWICZ

LEGAL DESCRIPTION EXHIBIT A

PARCEL 1; UNIT NO. 76-4 IN LOFTS AT TALBOTS MILL CONDOMINIUM, TOGETHER
WITH IT'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED
AND DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 89574845 AS AMENDED FROM TIME TO TIME, IN THE SOUTH 1/2 OF SECITON
31 AND THE SQUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD FRIWCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2; EASEMENT APPUPTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS, AND RESTRICTIONS DATED JUNE 30, 1989 AND RECORDED DECEMBER 5,
1989 AS DOCUMENT NO. 89579845 .AS-CREATED BY THE DEED MADE BY TALBGT'S MILL
LIMITED PARTNERSHIP TO FRANK L. ZcRALDI AND JULIE L. GERALDI DATED JUNE
22, 1990 ANO RECORDED 26, 1930 ANC-#ICORDED AS DOCUMENT NO. 90305276,

8-> 1 40 3 - o006+
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| LOAN #: 7016248
i SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

Parcel [D#:
which has the address of 1183 TALBOTS LANE ,ELK GROVE VILLAGE ,
[Street, City)
Nlinois 60007 ("Property Address™):
(Zip Cadel

TOGETHER WITH all the improveneits now or hercafier erected on the property, and all cascimenis, appurtenances, and
fixwres now or herealter a part of the propeny. All replacements and addilions shall also be covered by this Security Instrument,
All of the forcgaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowcr is lawlully seised of the cstate hereby conveyed and has the right to morigage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wirrants and
will defend generally the title 1o the Property against alc chiimis and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifors covenants {or national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrurcint covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Chavges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prépayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law07 10 a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Nozs is paid in Tull, a sum ("Funds”) for: (a) yearly laxcs
and asscssments which may attain priority over this Sceurity Instrument as # licn on the Property; (b) yearly leaschold payments
or ground tents on the Property, il any; (c) yearly hazard or property insurance pramiums: (d) yearly flood insurance premiurs, if
any; {c) yearly mortgage insucance premiums, if any; and (f) any sums payablc by Barrower to Lender, in accordance with the
provisions of paragtaph 8, in licu of the payment of mortgage insurance premuwzosThese items are called "Escrow Tiems.”
Lender may, at any time, collect and hold Funds in an amount not (o cxceed the maximuir-amount a [ender for a federally related
mortgage loan may requice for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to Ume, 12 U.S.C. Scction 2601 et seq. ("RESPA"), unless another law thor-applics to the Funds sets a lesser
amount. 1f so, Lender may, al any time, collect and hold Funds in an amount not to exeeco the lesser amount. Lender may
estimate the amount of Funds due on the basis of current daia and reasonable cstimales of expenditares af future Escrow liems or
otherwise in accordance wilh applicable law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiay, or enlity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the funds to pay the Escrow
Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow.aczaunt, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender to aaxc such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this Ioan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest.(o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that inicrest shall be paid on the Funds, Lender shall give 1o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits lo the Funds and the pumpose for which cach debit to the Funds was
made. The Funds are pledged as additional security {or all sums sccured by this Security Instrument.

If the Funds held by Lender excced the amounts permitied 1o be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender al any time is
not sufficient to pay the Escrow. licms when duc, Lender may so notily Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment it (ull of ali sums sccured by this Sceurity Instrument, Lender shall promptly refund to Bosrower any Funds
held by Lender. i, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
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LOAN #: 7016248
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credil against the sums secured by this

Sceurity Instrument,
3. Application of Payments. Unlcss applicable law provides otherwise, all paymenls received by Lender under paragraphs

I and 2 shall be applied: first, 10 any prepayment charges duc under the Noie; second, to amounis payable under paragraph 2
third, to interesi due; fourth, 10 principal due: and last, 1 any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincs and impositions aliribuiable 10 the Property
which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any, Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounis to be paid under this paragraph, If
Borrowcr makes these payments dircetly, Borrower shall promplly furnish to Lender receipis evidencing the payments.

Borrower shall oromptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing to the pavinert of the obligation secured by the lien in & manncr acceptable 1o Lender; (b) contests in good faith the tien
by, or defends agairai enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the licly; or.(c) sccurcs from the holder of the ficn an agreement satisfaciory o Lender subordinating the lien to
this Sccurity Instrument.i( b.ender determines that any part of the Praperty is subject (o a lien which may atlain priorily aver this
Security Instrument, Lender may ptive Borrower a notice identifying the iien. Borrower shall satisfy the fien or take onc or more

of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insura:ce.  Borrower shall keep the improvements now existing or herealler erceled on the Property
insured against loss by fire, hazards incisided within the 1erm “exicnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurapcc, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the inawance shall be chosen by Borrower subject to Lender's approval which shali not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, ablain
coverage 1o protect Lender's rights in the Property in 2ccordance with paragraph 7.

All insurance policies and rencwals shall be acceptanle-1a Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policics and rencwals. 1 Lendaz-requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. [n the event of loss, Borrower shall give prompt natice to the insurance carricr and Lender. Lender
may make proof of loss if not made premptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, innurence proceeds shall be applied 1o testoration or repair of the
Property damaged, if the restoration or repair is cconomically feasinie and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be tersened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with ary txcess paid to Borrower, IT Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender thal e insurance carrier has olfered (o scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds Lo repair-or restore the Properly or Lo pay sums secured
by this Securily Instrument, whether or not then due. The 30-day period will begin wher the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proeseds: to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the unoznt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right [o any insurance poficies and proceeds resulting (rom damage (o the
Property prior 10 the acquisilion shall pass to Lender to the exient of the sums sceured by this Sceurity Instrument immediately
prior to the acquisition. L

6. Occupancy, Preservation, Maintenunce and Prutection of the Property; Borrower’s Loia Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within siaty £2ve afler the execution of
this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence for'arizast onc year alter the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabiv-withhicld, or unless
exicnuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage ceimp4ir the Property,
allow the Properly o deteriorate, or commit waste on the Property, Borrower shall be in default if any Jareiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment conld result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling thal, in
Lender’s good faith determination, prectudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or siatements to Lender (or failed to provide Lender with
any material informalion) in conncction with the loan evidenced by the Note, (ncluding, but not limited to, representations
concerning Borrower's occupancy of the Properly as a principal residence, IT this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the fease. I Berrower acquires (ee title 1o the Property, the fcaschold and the fee tide shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. II Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a
proceeding in bankrupley, probate, for condemnation or for{eitre or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include

Inltlals: ﬂﬂ m
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LOAN #: 7016248
paying any sums sccured by a lien which has priorily over this Security Instrument, appearing in courl, paying reasonable
aomneys' fecs and eniering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Insrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of
disburscment al the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortpage Insurance. [ Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 10 mainiain the morigage insurance in effect 1f, for any reason, the
marigage insurance coverage required by Lender tapses or ceases 10 be in effect, Borrower shall pay the premiums required (o
oblain coverage substantially cquivalent to the mortgage insurance previously in effecl, at a cost substanlially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender, If
substantially equi~aleat morigage insurance coverage is not available, Borrower shalt pay to Lender cach month a sum equal to
one-twelfth of the yezity morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and rewin these payments as a loss reserve in ficu of mortgage insurance, Loss reserve
payments may no longer 3¢ - equired, at the option of Lender, it mortgage insurance coverage (in the amount ang for the period
that Lender requires) provided &y an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
preiniums required to maintain motigage insurance in effect, or to provide a loss reserve, unil the requirement for mortgage
insurance ends in accordance with a7y wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agens mav.imake reasonable cnries upon and inspections of the Property, Lender shall give
Borrower notice al the time of or prior to a7 mspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of ¢ny award or claim for damages, dircel or conscquential, in conncction with any
condemnation or other taking of any part of the Zraperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid w0 Lender,

In the event of a total taking of the Property, the pricceds shall be applicd to the sums sccured by this Sccurily Instrument,
whether or not then due, with any cxcess paid to Borrower, I thu.event of a partial taking of the Property in which the fair markel
valuc of the Property immediately belore the iking is equal e prgreater than the amount of the sums sccured by this Sceurity
Instrument immediately before.the taking, unless Borrower and-Leader otherwise agree in wriling, the sums securcd by this
Sccurity Instrument shall be reduced by the amount of the proceeds sividnlicd by the following fraction: () the otal amount of
the sums scoured immediately before the taking, divided by (b) the fair Jaarket value of the Property immediatcly before the
1aking. Any balance shall be paid to Borrower, In the cvenl of a partial takinz-or the Property in which the {air market value of the
Property immediately before the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise riavides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

Il the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower.Zan the condemnor offers o make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier Vi date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at ils option, cither to resioration or repair of ke Property or to the sums sceured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall siet extend or posipone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such paymenis,

11, Borrower Not Released; Forbearance By Lender Not o Waiver,  Exlension of the time lor paymsator modicication
of amortization of the sums sccured by this Sccurity Instrument granicd by Lender (o any successor in interest of Borrower shali
not operate to reicase the liability of the original Borrower or Borrower’s successors in interest. Lender shall rot be required to
commence proceedings against any successor in interest or refuse Lo extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurily Instrument by reason of any demand madc by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemenis of  this
Sccurity Instrument shail bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agrccmcnls shall be joint and several. Any Borrawer who co-signs this Sceurity
Instrument but docs not exccute the Notc: (a) is co-signing this Sccurity Instrument only (0 mortgage, grant and convey that
Botrower’s inierest in the Property under (he terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o cxtend, modily, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

Inlllall H,_
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13. Loan Charpes. If the loan secured by this Security Instrument is subject to a faw which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount nceessary 1o reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which cxceeded permitted limils will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. I a refund reduces principal, the reduction will be weaied as a pariial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice 1 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by [irst class mail 1o Lender's
address stated herein or any ather address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be‘acemed to have been given 1o Borrower or Lender when given as provided in this paragraph.,

15, Governing L2w; Severability. This Sccurily Instrument shall be poverned by lederal law and the law of the
jurisdiction in whichi f.ic Property is located. In the event thal any provision or clause of this Sccurily Instrument or the Note
conflicts with applicablc tuw) such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given cffect without the confiieiing provision. To this end the pravisions of this Sccurity Instrument and the Note are declared to
be scverabie. .

16. Borrower’s Capy, Borrow ershall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Peneficial Interest in Borrower, 11 afl or any pan of the Property or any interesl in it is
sold or transferred (or if a beneficial iniceat in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior writicn consent, Lender may, at1ts nption, require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be exerzised by Lender if' cxercise is prohibiled by federal law as of the date of this
Security Instrumenl.

If Lender exercises this option, Lender shall give Bormower notice ol aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maled within which Borrower must pay all sums securcd by this Security
Instrument. I Borrower fails to pay these sums prior to the (xpiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without further notice or demand on Forrawer.

18, Borrower's Right to Reinstate. I[' Borrower meets ceiwin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued al any time prior¢-the carlicr of: (a) 5§ days (or such other period as
applicable law may specify for reinstaicment) before sale of the Property pursuant 10 any power of sale contained in this Seeurity
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those cznditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note &3 if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incurred in enfarciay this Sceurity Instrument, including, but
not limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonzoly require o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay thé sums sccurcd by this Securily
Instrument shall continuc unchanged, Upon reinstatement by Borrower, this Securily Instrament and the obligations secured
hereby shall remain fully cffective as if no acceleration had oceurred. However, this right to reinstats shell not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note {togeiwr with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chang? in the entity (known
as the "Loan Servicer") that coliects monthly paymenis duc under the Notc and this Security Instrument. There alsa may be one or
more changes of the Loan Servicer unrclated 10 a sale of the Note. If there i a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything aficcting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that arc gencrally recognized Lo be appropriate (0 normal residential uses
and 1o mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ar regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances™ arc those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, matcrials containing asbestos or formatdehyde, and radioactive materials, As used in

this paragraph 20, "Environmental Law" means {ederal laws and laws of the jurisdiction where the Property is located thal relate
lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratiziy Nemedies. Lender shall pive notice to Borrower prior to acceleration following Borrower’'s breach of
any covenant or apreement in this Security Imstrument (but net prior to acceleration under paragraph 17 unless
applicable law provide: otharwise). The notice shall specify: (a) the default; (b) the action reguived 1o cure the defanit; (c)
a date, not less than 30 Zay: from the date the notice is given to Borrower, by which the defanlt must be cured; and (d)
that failure to cure the defaclior or before the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument, foresiosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstats ».%er acceleration and the right to assert in the Toreclosure proceeding the non-existence
of a default or any other defense of Borrower to geceleration and foreclusure. If the default is not cured on or before the
date specified in the notice, Lender, at £s option, may require immediate payment in full of all sums secured by this
Security Instrument without further demanc anc may foreclose this Security Instrument by judicial praceeding. Lender
shall be entitled to collect all expenses incurred i pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tit'e evidence.

22, Release.  Upon payment of all sums securcd by this Sceuiily [nstrument, Lender shall release this Sccurity Instrument to
Borrower. Borrower shall pay any recordation costs, Lender may-charge Borrower a fee for reieasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charying of the fee is permitted under applicable law,

23. Waiver of Homestead, Borrower waives all right of homesteas) exemption in the Property.

24, Riders to this Security Instrument. I one or more riders are zxsceied by Borrower and recorded together with this
Security Instrument, the covenanis and agreemenis of cach such rider shall br incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as il the rider(s) were a purt of thig Sceurily Instrument.

{Check applicable box{es)] 'y
(X7 Adjustable Rate Rider(s) (X1 Condominium Rider | £11-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider {7 Biwecekly Payment Rider
[C_] Balloon Rider ("] Rate improvement Rider (1 Second Home Rider
) VA Rider [T Other(s) [specify]

In!ﬂala:ﬂ:&
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LOAN #f: 7016248
BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenunts contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Wilnesses:
%@@@/j’ 4’%\/(0(/(9 A (Seal)

KELLY 7. HU -Borrower

[ Mﬂ 44//{#/ (Seal)

CHRISTINE HUGHES -lorrower

(Seal)

-Horrower

{Scal)

-Borrower

STATE OF ILLINOIS, / County ss: M
M%ﬁé , i and;)r Pu

biic in and for said county gnd state do hereby certily that

/ 7 J/Z{W//a

pcrwn»'ly known (o meqd be the same persongs) whose name(s)
suhscnbcd to the Toregoing instrument, app&%rc me this day in person; and acknowledged that

signied and delivered the said insument as frw volunmry ac /,lor scs dnd purposc;s therein set fopth, 57/
Given under my hand and official scal, this 3 / day OK/ % / / / /

My Commission Expircs:

\'mnry Public

PR
A R R R R R

N OPTICIAL SEALT
Z: LISAD EVANS

»‘ Notary Mun vttt noi
" . 51
\*.' y Commss on Sxpies SR

LA N
(i(o‘ac'f'r‘f'r"l‘f'f')’#‘ﬁ Lar kN ]

AR IR )—"3“)&

@@}.EH(IL) 19502001  CHL (10/96) Page 7ol 7 Form 3014 9/90
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CONDOMINIUM RIDER

WHEN RECORDED MA'LTO: [ SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, LiC. PARCEL ID #:
MSN SV-79/ DOCUMENT CONTROF. DEPT. Prepared by: L. GLABOWICZ

P.0. BOX 10266

VAN NUYS, CALIFORNIA 91410-0265 COUNTRYWIDE HOME LOANS, INC.

LOAN #: 7016248 1023 N. MILWAUKEE AVENUE

ESCROW/GLOSING #:95-09693  PIRERTYVILLE, IL 60048-
|

THIS CONDOMINIUM RIDER is made this 215t days(-August |, 1998, und is incorporated
ir:1o and shall be deemed to amend and supplement the Mortgage, Tiecid of Trust or Sceurity Deed (the "Sccurity
Irrrement”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note 1o
COUNTRYWIDE HOME LOANS, INC.

(the "Lendar") of the same date and covering the Property described in the Sceurity Instrument and located at:
1185 TALBOTS LANE,ELK GROVE VILLAGE IL, 60007
[Property Address|

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM MG THUMENT
Page 1 of 4 frorm 3140 9/90

. . . itials: L)
@maumos;.m CHL {09/87) VMP MORTGAGE FORMS - (800}521-7291 Initial _ﬁ;{, 6)441;
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LOAN #: 7016248

The Property includes a unit in, together with an undivided interest in the comman clements of, a condominium
project kaown as:
TALBOT "> MILL CONDOMINIUM

_ {Nume of Condominivm Project)
(the "Condomirium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assacistion") holds titie to property {or the benelit or use of its members or sharcholders, the
Property also includes Porower's interest in the Owncers Association and the uses, praceeds and benelils of
Borrower’s inlerest

CONDOMINIUM COVENAWNTS. In additon to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furdher zovenant ang agree as foltows:

A. Condominium Obligations: Soerrower shall perform all of Borrower's obligations under the
Condominium Project’s Constiwent Dotarients., The "Constituent Documenis® are the; (i) Declaration or any
other document which creates the Condominysm-Project; (i) by-lnws; (ili) cede ol regulutions; and {iv) other
equivalent documents, Borrower shall prompiiy pay.-when duc, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long as the Qwners Assaciation mainlains, with a gencrally accepled insurance
carrice, a “master” or "blanket” policy on the Condeminism Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the perious, amf wgainst the hazards Lender requires, incleding
fire and hazards included within the term "extended coverage,” tier:

(i) Lender waives the provision in Uniform Covenant 2 (o7 uic monthly payment 10 Lender of the
yearly premium instaliments for hazard insurance on the Property, and

(i) Borrowes's obligation under Uniform Covenant 5 to maina’n Jazard insurance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazied insuran e coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration o ropair folfowing a loss to
the Property, whether to the unit of 10 common elements, any proveeds payable to Borrow: are hercby assigned
and shall be paid to Lender for application to the sums securcd by the Security Instrument, wit upy excess paid
1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insere that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

lniliais:_mﬂ M%J
@ «8U (9705).01  CHL (08/97) Page 2af 4 Form 3140 9/90
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LOAN #: 7016248

D. Condemnation. The proceeds of any award or claim for damages, direct or consegucntial, payabic to
Borrower (i connection with any condemnation or other taking of all or any part of the Property, whether ol the
unit or of the.common clements, ar for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lendre, Such procecds shall be appiied by Lender (o the sums secured by the Sceurity Instrument as
provided in Uniform Covenant 10,

E. Lender’s ['ticr. Consent. Borrower shall not, except alier notice o Lender and with Lender's prior
written consent, either partaion or subdivide the Property or consent 1o

(i) the abandormeat or termination of the Condominium Project, cxcept for abandonment or
termination required by law in i case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or cminer: domain;

(ii} any amendment (o any provision of the Constituent Documents if the provision is for the express
benelit of Lender;

(iii) wermination of professionai «nanasement and assumption of sell-management of the Owners
Asgociation; of

{iv) any action which would have te eficet of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable \o Lender,

F. Remedies. I Borrower does not pay condominivip-ducs and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this parsgranh F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lende: ngice to other 1erms of payment, these amounts
shall bear interest from the date of disbursement at the Note raie ard-siall be payable, with interest, upon notice
from Lender to Borrower requesting payment,

initiats:_pTH

@D, -8U(9705).01  CHL{09/97) Page 3ot 4 Farm 3140 9/90
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LOAN #: 7016248

BY SIGNING BELOW, Baorrower accepls and agrees {o the terms and provisions conlained in this

Condrivin'um Rider,
/7‘(QQQLAF’[ /?L}l »’Q/U?)a (Seal)

KELLY T. H(@ﬁ - Borrower

dnts? e, _(Seal)

CH‘IS TINE HUGH!:(S) - Burrower

(Seal)

- Borrower

{Seal)

- Borrower

@3@ -8U (8705).01  CHL (89/97) Page dof & Form 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

f—

WHEN AECORDED M&Y TS: [~ SPAGE ABOVE FOR REGORDERS USE
MSN 5V-79/ DOCUMENT CONTROL SE"T, Prepared by: L. GLABOWICZ

P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS, INC.

123 N, MILWAUKEE AVENUE
LOAN #: 7016248 I TREQTYVILLE, 1L 60048-
ESCROW/CLOSING #:96-09693

e

THIS FIXED/ADIUSTABLE RATE RiDER is made this 215t day of August , 1988 , and is
incorporated into and shall be deemed to amend and supplement tha-Morlgage, Deed of Trust or Sccurity Deed
(the "Security Instrument™) of the same daie given by the undersigned (the "Borrower™) 10 secure Borrower's
Fixed/Adjustable Rate Note {the "Noie") to
COUNTRYWIDE HOME LOANS, INC.

MULTISTATE FIXEQ/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Siigle Family - Fannie Maa

Unlform Instrument
Page 1af b Form 3182 5/84

@%-mu (D705).01 GHL (09/97)  VMP Mortgage Forms - {B00)521.7201

CONV Initials: :\'_;:'(-{; __/}i 4(

ABM 5/, 7/1 & 16/1 Rider
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LGAN #: 7016248
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1183 TALBOTS LANE,ELK GROVE VILLAGE 1t, 60007
| Property Address)

THE (NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTERZSY RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMCUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE A% AnY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender [rther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed interest ratc ot 6.875 9. The Noe also provides for a change in the
initial {ixed rate 1o an adjuswble interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate [ will pay will change +o un adjustable interest rate on the {irst day of
September , 2003 ,and the adjustable interest rate [ wilipey may change on that day every 12th month
thercafter. The date on which my fnitial fixed interest rate changes o =i adjustable imerest rate, and cach daie on
which my adjustable intcrest rate could change, is called a "Change Date.”

{B) The Index
Beginning with the first Change Date, my adjuslable interest rate will belbatesd on an Index. The “lndex” is

the weekly average yield on Uniled States Treasury securitics adjusted 10 a constars maturity of 1 ycar, as made
availuble by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before cach
Change Date is calfed the "Current Index."

If the Index is not longer avaifable, the Note Holder wilt choose a new index that is bised ipon comparable
information, The Note Holder will give me notice of this choice,

(Cy Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage point(s) {  2.750 %) 1o the Current Index. The Noie

@) -B43U (9705).01 CHL (08/97) Page 20! 5 Form 3182 5/94
CONV Initials: £ /4, |
ARM 571, 7/1 & 10/1 Rides
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LOAN ff: 7016248

Holder will then round the resull of this addition to the nearest one-cighth of one percentage point (0.125%),
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inferest rate unlil the next
Change Date.

The Notz Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principalshat | am capecied to owe at the Change Daie in Tull on the Maturity Date at my new interest
rate in substanuzly soual payments. The result of this caleulation will be the new amount of my monthly
payment.

(D} Limits on Interzst Rate Changes

The intercst rate T anx-zoquired to pay at the first Change Date will not be greater than 8.875 % ar less
than  4.875  %. Therealer my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percenicge points {2,0%) {rom the rate of interest | have been paying for the
preceding 12 months, My interest ratc will never be greater than 12,875 %.

(E) Effective Date of Changes

My new interest rate will become effective np-cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly paymert date afier the Change Date until the amount of my monthly
payment changes again,

(F) Naotice of Changes

The Note Holder will deliver or mail to me a nelice mi the change in my initial fixed inicrest rale o an
adjustable interest rate and of any changes in my adjustable t0'érost rate before the elfcetive date of any change.
The notice will include the amount of my monthly payment. any inicrmation required by law o be given me and
also the lelephone number of a person who will answer any question i mav_have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST'IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ARUYE. UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLCYWE:

Transfer of the Property or a Beneficial Interest in Borrower, Il all o- any part of the
Property or any inlerest in it is sold or transferred (or if a bencficial interest in Borrgwer is sold
or transferred and Borrower is not a natural person) withowt Lender’s prior writien consent,
Lender may, &l ils option, require immediate payment in full of all sums securea by this
Security Instrument, However, this option shall not be cxercised by Lender if exercise s
prohibited by federal law as of the date of this Sccurity Instrument,

@% =843 (97055.01  CHL {08/97) Page 3ot 5 Form 3182 5/94
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LOAN #: 7016248
If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
railsd within which Borrower must pay all sums secured by this Sccurily Instrument. I
Borrgiwver fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitied by this Sccrity Instrument without further notice or demand on Borrower.

2. WHEN BORIOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UMDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURIT«. INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN E¥FELT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT $riALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Proparty or a Beneficial Interest in Borrower, [ all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sofd
or transferred and Borrower 1s'roi 4 natwral person) without Lender's prior writlen consenl,
Lender may, at its option, requirc imnediate payment in [ul] of alt sums secured by  this
Security Instrument. However, this opvan shall not be cxercised by Lender if exercise is
prohibited by federal law as of Ihe dae o iis Sceurity Instrument. Lender also shall not
cxcereise this option if: (a) Borrower causes i be.submitied (o Lender information required by
Lender 10 evaluate the intended transferee as if'anew foan were being made {o the transferee;
and (b) Lender reasonably delermines that Lender's sezarity will not be impaired by the loan
assumption and that the risk of a breach of any coverant or agreement in this Security
Instrument is acceptable W Lender,

To the cxtenl permilted by applicable law, Lender may shmige a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender alen may require the transferce
o sign an assumption agreement that is acceptable to Lender and tharcbligates the transferce
10 keep all the promises and agreements made in the Note and in this Sceurity Instrument.
Borrower will continue to be obligated under the Notc and this Secunty Instrument anless
Lender releascs Borrower in writing,

If Lender exercises the option o require immediate payment in full, Lendor shidl give
Borrawer notice of acceleration. The notice shall provide a period of nat less thaiw 20 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Security Instrument, If Borrower fails 1o pay these sums prior to the cxpirainn
of this period, Lender may invoke any remedics permitied by this Security Instrument without
further notice or demand on Borrower.

@g -843U (8705).01 CHL (D9/97) Page d of 5 Form 3182 5/94
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LOAN #: 7016248
BY SIGNING BELOW, Bomower accepls and agrees to the torms and covenasis contained in 1his

Fixed/Adi:stable Raig Rider.
’WQQQQM /Hudm A (Scal)

KELLY T. H@-l Borrower

(et 744/&4/ (Seal)

CHRISTINE HUGHES -Borrower

(Secal)

-Barrawer

(Seal)

-Borrower

@) 8430 (5705).01 CHL (09/97) Page 50! 5 Form 3182 5/34
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