UNOFFICIAL COP¥ive

2871/014% 48 001 Fage lof 12
1998~09-01 12:204:43
Cookt County Recorder 03,50

A#;mﬁa RECQRDING MAIL TO:

e " Main 3 eet, Suite G
St Char;]es IL 60174

. -

Abg STER0798 LMFQ4

LN# 210140059

[Space Above Fhis Line For Recording Duta)

MORTGAGE ! %

THIS MORTGAGE ("Security Instrument”) is given on August 28, 1998 . The mortgagor is
R E STEWART. A Singte Person, Never Married

("Borrower"). This Security Instrumet is zivento - Maple Park Mortgage Co.
, which is organized and

existing under the laws of the State of I11inois , and whose address is

1450 W, Main Street, Suite G, St/ Charles, IL 60174

("Lender"). Borrower owes Lender the principal supvet,  Seventy rour Thousand Three Hundred
Sixty Dollars and no/100 Dollars
(U.S. $74,360.00 ). This debt is evidenced-by” Borrower's note dated the same date as this
Security lnslrumenl("Nou.") which provides for monthly payazats, with the full debt, if not paid earlier, due
and payable on thember 1. 2028 . This Securiv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ail renewals, extensions and modifications

of the Note; (b) the payment of all other sums, with intercst, advanced wider paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Berrawer s covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower docsdiereby mortgage, grant and

convey to Lender the following described property located in Cook
County, linois:

*%% GEE ATTACHED LEGAL DESCRIPTION *+*

2:’ /
|stAMERI"ANTITLEorder#(;..|é[lg I By llenS

which has the address of 222 N QAK PARK AVE UNIT #3§ QAK PARK
[STREET] ICITY]
[llinois 60307 (" Property Address”);
|ZIP CODE)
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TOGETHER WITH all the improvements now or herealter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as
the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the gstate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm
covenants with limited variations by jurisdiction to constiture a uniform security instrument covering real

property
UNIFORNM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Intercst; Prepayment and Lafe Charges.  Rorrower shall promptly
pay when due the priccinal of and interest on the debt evidenced by the Note and any prepaymeni and late
charges due under the-Note

2. Funds for Taxes a:wd Insurnnce,  Subject to applicable law or fo & written waiver by Lender,
Borrower shall pay to Lender oraibe day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds"} for: (a) ey taxes and assessments which may atlain priority over this Sccurity
Instrument as a lien on the Property; (%) yearly leasehiold payments or ground rents on the Property, il any;
{c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly

rortgage insurance premiums, if any; ana (£, any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are
catled "Bscrow ltems." Lender may, at any uriz;-collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally reiated-inorigage loan may requite for Borrower's escrow
account uader the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 ef seq. ("RESPA"), unless another taw that applies to the Funds sets a lesser amount, 1f so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender
may estimate the amount of Funds due on the basis o curent dala and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance vidvapplicable law.

The Funds shall be held in an institution whose depesits are insured by a federal agency,
instrumentality, or entity (ineluding Lender, if Lender is such an inst'tuticn) or in any Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Escrow ltems. Lender miy not charge Borrower for holding
and applying the Funds, annualty analyzing the escrow account, or verifying.the Escrow [tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 20 make such a charge.
However, Lender may requirc Borrower to pay a one-time charge [or an ind:pebdent real estale tax
reporting service used by Lender in connection with this loan, unless applicable law, provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower eny interest or earnings on the Funds, Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give o Borrower, without charge, au annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which eack’ dcbit 1o
the Funds was made, The Funds are pledged as additional security for all sums secured by this Sepurity
Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalt
account to Borrower for the excess Funds in accordance with the requirements of applicable law. It the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion.
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Upon payment in full of all sums sccured by this Securtty instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Propery,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securily Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs ! and 2 shall be applied: first, o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 1o interest due; fourth, to principal doe; and last, to
any late charges due under the Noie.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
astributabi¢ to the Property which may attain priarity over this Security Instrament, and leasehold payments
or ground rentz, if any, Berrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in taa manner, Borrower shall pay them on time direcily to the person owed payment. Borrower
shalt promptly furish to Lender ali notices of amounts 1o be paid under this paragraph. If Borrower makes
these payments iecity, Borrower shalt prompily furnish to Lender receipts evidencing the payments.

Borrower shall proinptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in wanting to the payment of the obligation secured by the en in a mansier acceptable
1o Lender; (b) contests in'good faith the lien by, or defends apainst enforcement of the lien in, legal
proceedings which in the Lendir's osinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satistactory to Lender subordinating the lien to this Security
Instrument. 1f Lender deterinines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender 12y give Borrower a notice identifying the lien, Bosrower shall sads(y
the lien ar take one or more of the actions = foeth above witkin 10 days of the piving of notice.

5. Hazard or Property Insurnnce.  Borrower shall keep the improvements aow existing or hereafler
erected on the Property insured against loss by five, bizards included within the term "extended coverage”
and any other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance
shall be mainained in the amounts and for the pericds’ that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withield, If Borrower {ails to maintain coverags deseribed above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights In the Property i 2ccordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standard
mortgage clause. Lender shall have the right to hoid the policies and ren wale, It Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewa! natices, In the event of loss,
Borrpwer shall give prompt notice (o the insurance carrier and Lender. Letider may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree tn writing, insurance procecds (saatl be applied to
restoration or repair of the Property damaged, if the restoration or repair is econsinically feasibie and
Lender’s security is not lessened. I the resioration or repair is not economically feasible or Lender's
securily would be lessened, the insurance proceeds shall be applied to the sums secured by Gits Gecurity
Instrument, whether or not then dug, with any excess paid to Borrower. I Borrower abandons the Froperty,
or does not answer within 30 days a notice {rom Lender that the insurance casrier has offered to/seitle a
claim, then Lender may cotiect the insurance proceeds. Lender may use the proceeds (o repair or resiur
the Property or to pay sums secuted by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall
not extend or postpone the due date of the manthly payments referred to in paragraphs | and 2 or change
the amount of the payments. [{ under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior (o the acquisition shald
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior (o the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaschalds, Borrower shall occupy, establish. and use the Property as Borrower’s principal
residence within sixty days after the execution of this Sccurity [nstrument and shall conlinue to occupy the
Property as Borrower's principal residence (or at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forteiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a defaull and reinstate, as
provided in. paragraph i8, by causing the action or proceeding 1o be dismissed with a ruling tha, in
Lender's goodt faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impaiiznent of the lien created by this Security Instrument or Lender’s security interesl. Borrower
shall also be {p'default if Borrower, during the loan application process, gave materially false or inaccurate
information or-stawments to Lender (or failed o provide Lender with any material information) in
connection with the fzan evidenced by the Note, including, but not lintited 0, representations concerning
Borrower's occupancy-afibe Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply wiin 41l the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title.skaii not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's-Rigats in the Property. 1 Borrower fails (o perform the covenants and
agreements contained in this Security Drstmment, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture or to enforce laws or regulaticns®, then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying
any sums secured by a ten which has priority/Cver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Prupery vo make repairs. Aithough Lender may take action
under this paragraph 7, Lender does nol have to do su.

Any amounis disbursed by Lender under this paragrp! 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and teidar agree (o other terms of payment, these
amounts shafl bear imerest from the date of disbursement at theNote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymer’,

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the loan
secured by this Security Instrument, Borrower shall pay the premivms requiced to maintain the morigage
insurance in effect, If, for any reason, the morigage insurance coverage (vasired by Lender lupses or
ceases (o be in effect, Borrower shall pay the premiums required 1o opluin coverage substantially
equivalent 10 the mortgage insurance previously in effect, at 2 cost substantially ¢quivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage ‘nsurer approved by
Lender, If substantially equivalent morlgage insurance coverage is not available, Borrowers shall pay to
Lender each month a sum-equal to one-twelfth of the yearly mortgage insurance premiuin being paid by
Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, use i retain
these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no teages be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periods-ihat
Lender requires) provided by an insurer approved by Lender agatn becomes available and is obtained.
Borrower shall pay the premiums required to mainialn mortgage insurance in eflect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may mutke reasonable entries upon and inspections of the |
Property. Lender shall give Borrower notice ar the time of or prior to an inspection specifying reasonable
cause for the inspection,
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, ot {or conveyance in liew of
condernnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied (o the sums secured by this
Securily Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partiat
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following {raction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property iamediately before the taking, Any balance shall be paid to Borrower. In the event of 2 partial
taking of the Mraperty in which the fair market value of the Property immediately before the taking is less
than the arfiorni of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agres-in-writing or unless applicable law otherwise pravides, the procecds shall be applicd 1o the
sums secured by tiis fecurity Instrument whether or not the sums are then due.

If the Property is akandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ¢r settle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice s given. Lender is authorized to colleet and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the, monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Y.ender Not o Waiver,  Exiension of the time for
payment or modification of amortization of the sums secued by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not operats to release the liability of the original Borrower or
Borrower’s stuccessars in interest. Leader shall not be réadired to commence proceedings against any
successor in inlerest or refuse to extend time for payment ¢v siherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mase Oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any tight or remedy shall nol be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sioners.  The covenants and
agreements of this Security [nstrument shail bind and benefit the successors aue assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower’s covenants and »areements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does not 2xecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrover's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated f0 pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may-agree (0
extend, modify, forbear or make any accommodations with regard (o the terms of this Security lustrument
or the Note without that Borrower’s consent,

13. Loan Charpes. If the loan secured by this Security Instrument is subject to a law whizhsets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shail be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. II a refund reduces principal, the reduciion will be treated as a panial
prepayment without aty prepayment charge under the Note,
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14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable taw requires use of another methed. The
notice shall be direcied o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail lo Lender's address stated herein or any
other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when giver as provided in this paragraph.

il dn
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15. Governing Law; Severability, This Security Instrumeni shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security lnstrument or the Note confliets with applicable law, such conflict shall not affect other provisions
of this Secrrity Instrument or the Note which can be given effect without the conllicting provision. To this
end the piavisions of this Security Instrument and the Mote are declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nele and of this Security
[nstrument,

17. Transfer ¢t e Property or o Beneficial Interest in Borrawer. 1f all or any part of the Propeny or
any interest in it is seid or translerred {or il a beneficial interesi in Borrower is sold or transierred and
Borrower is not a naturat pzrson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in fuil of alt sums secured by this Security Instrument, However, this option shalt not
be exercised by Lender if exerdise isrohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option,-Lender shall give Borrower notice of acceieration. The notice shall
pravide a period of not less than 30 davs from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by (his Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security [nsirument
without further notice or demand on Borrower

18. Borrower's Right {o Reinstate. If Boriower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumeni-¢istontinued av any time prior to the earlier of: () 5
days (or such ather period as applicable law may specify ior reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security dasimament: or (b) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (2} pivs Lender all sums which then would be
due under this Security Instrument and the Note as if no aceeleratror bad oceurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurted in eniarcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lendsr's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Insirument sLaii continue unchanged. Upon
reinstatement by Borrower, this Sccurity [nstrument and the obligations secured nereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not-apply in the case of
acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the wote (tngether with
this Security Instrument) may be sold one or more times withoul prior notice 1o Borrower. 4 sale may
result in a change in the entity (known as the “Loan Servicer") that coliecis monthly paymetitsdue under
the Note and this Security Instrument, There also may be one or more changes of the Loan Servicer
unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Barrower will be giver writien
notice of the change in accordance with paragraph 14 above and applicable law. The natice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also comtain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shatl not apply to the presence, use, or storage on the Properly of small quantities of Hazardous
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Substances that are generatly recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other
action by any governmental or segulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge. 1f Borrower learns,
or is notificd by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammableOr \toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbéstos or formaldehyde, and radioactive materinls, As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sarsey)or environmental protection.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as lollows:

21. Acceleratioi; Remrdies. Lender shall give notice to Borrower prior to acecleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under parnpraph’ 17 unless applicable law provides otherwise). The nolice shall
specify: (a) the default; (b) the action required to cure the defaull; (c) a dote, not less than 30 days
from the date the notice is given Lo Berraiver, by which the default must be cured; and (d) that failure
to cure the default on or before the daieseesified in the notice may result in acceleration of the sums
secured by this Security Instrument, for¢elssuee by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the righ{ to reinstate after acceleration und the right to assert
in the foreclosure proceeding the non-existence of u_default or uny other defense of Berrower to
acceleration and foreclosure. 1 the default is not ¢ured on or before the date specified in the notice,
Lender at its option may require immediate puyirent-in full of all sums secured by this Security
Insirument without further demand and may foresiese this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, repsonable attorneys’ fees and costs of
title evidence,

22. Release.  Upon payment of all sums secured by this Security” Ins:rument, Lender shall release
this Security Instrument without charge 1o Borrower, Borrower shall pay any ricordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead cxeniplion ia the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrawer and recorded
together with this Security Instrument, the covenants and agreements of each sush rider shall be
incorporated into and shall amend and supplement the covenanis and agreements of ‘this, Securily
[nstrument as if the rider(s) were a part of this Security Instrument. {Check applicable box(es}

D Adjustable Rate Rider Condominium Rider D I--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider I:] Second Home Rider

B Other(s) [specity)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 8 of this Security Instrument and in any rider(s) exccuted by Barrower and recorded with it.

% ‘ ﬁg UQ Mﬂﬂi’ (SEAL)

R E STEWART -BORROWER

_ (SEAL)
-BORROWER

Witnesses:

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Beloy This Line For Acknowledgment]

STATEOF - thevon. ’ Ll County ss:
L, Tha undvSigned Notary Public in and for said county and state do hercby certify that
R E STEWART

personaily known to me o be the same erson(s) whose name(s) 1S subseribed to the loregoing
instrument, appeared before me this day in person, and atkrgwledged that he/sh@igned and
delivered the said inslrument as his/her free and voluntaiy.act, for the uses and purposes therein

set forth. [L— 16( g

Given under my hand and official seal, this dayof (. ’k : * (L,\ N
e O e

My eipision t«,ni,a?,b;

Nmary Public

- pa T T ST NN \_,

Maple Park Mortgage Co.
This instrument was prepared by:  Polly A, Russell
Address: 1450 W, Main Street, Suite G
St. Charles. IL 60174
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  28th dayof Auwugust., 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument "} of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Noteto Haple Park Hortgage Co.

(the "Lender") of the same date and covering the Property described in the Sccurity Instrument and located
at:

222 N OAY% PARK AVE UNIT #3S.0AK PARK.IL 60302
[Property Address)

The Property insitdzea unit in, together with an undivided interest in the common elements of, a
cotidominium projec’ Kiown as:

SANTA MARIA CORDOMINIUMS
IName of Conduminium Project]

(the "Condominium Project”). [i i owners association or other entity which acts for the Condominium
Project (the "Owners Association”) he'ids iitle to property for the benefit or use of its members or
sharcholders, the Property aiso includez Besrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In add'tion (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ad ayree as follows:

A. Condominium Obligations, Borrower shali porivrm all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Copstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (iyor-izws; (iii) code of repulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due; 2!t viues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintzins, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Ficjent witich is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, ana gainst the hazards Lender
requires, including fire and hazards included within the term "extended coveragz, " fien:

(i} Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender ol the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurancccoverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy,

gorrowcr shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 4 loss
10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herety
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extert
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Umformlc%ve?%ptt l\q"\/i?,’{?#{ii\} SV e Y u X IEQ

B :J )(#'{’”"
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E. Lender's Prior Consent, Borrower shall not, except after notice (o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent 10:
(i) the abandonment or lerminalion of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case ofa

taking by condemnation or eminent domain;
(il any amendment to any provision of the Constituent Documents if the provision is lor the

express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners

Assoriation; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained %y the Owners Association unacceptable to Lender.

¥. Kemudies. 1f Borrower does not pay condominium dues and assessments when due, then Lender
may pay theri. <&ay amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured 0;-the Security Instrument. Unless Borrower and Lender agree (o other terms of
payment, these aziovare shall beqr interest from the date of dishursement at the Note rate and shall be
payable, with interest, Gyen notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW/ Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
W g
F( v L/Q U/u/ (Seal)
£

STEWART -Borrower

[N

) (Seal)
-Borsower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY=~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 %90
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MORTGAGE RIDER

NOTICETO
MORTGAGOR

THE PROV;510%.3 OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE OA THE SECURITY
INSTRUMENT SN'ESS YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDER T0 MORTGAGE BY AND GETYFIN R E STEWART {THE "MORTGAGOR")

AND  MAPLE PARK MORTGAGE {THE "LENDER")

The Mortgagor is executing simultansously f:crewith that cerlain mortgags, deted AUGUST 28th 199 8 (the "Security Instrument”} to sacure & loan

[the “Loan") made by MAPLE PARX MORTGAG [the “Lender"] in the amount of $_74360 (10 to the Mortgagor, evidenced by
a nota {the "Note"] of even date herewith. It is expected the*.the Loan will be purchased by the liinais Housing Development Autharity {the "Authority”). Itis a

candition of the making of the Loan that the Mortgagor e.'acute this Rider,

In consideration of the 1espective covanants of the parties containg: in ‘e Sacurity Instrument, and for other good and valuable constderation, the receipt, adeguacy
and sufficiency of which are acknowledged, Mertgagor and Lander furnar mutually agree as follows:

1. The rights and cbligations of the parties to tha Security Instrume:t-and the Note ere axpressly mada subject to this Rider. In the event of any conflict
betwaen tha provisions of this Rider and the provisions of the Sacusity-sirirument and tha Note, the provisions of this Rider shall control,

2. Notwithstanding the provisions of Paragraph B of the Sacurily Instrument, the #tarigagor agress that the Lender or the Authrity, as applicabile, may,
at any time and without prior notice, acceferate ait payments dus under the Satur’sy instiument and Note, and exarcisa any other remedy allowed by
law for breach of the Security Instrument or Note, if (a) the Mortgagor sells, rents or fai's to uccupy the properly described in the Securily Instrumant
as his or her parmanent and primary residence; or (b) the stataments made by the Mortzzge: in the Aifidavit of Buyer (lllinois Housing Cavelopment
Authority Form MP-64) are not trus, complete and correct, or the Mortgagar fails to abida by tie 2jrsements contaired in tha Affidavit of Suyer; o1 [c)
the Lender or the Authority finds any statement contained in that Affidavit 1o be untrua, The Murtgagor anderstands that the agreaments and statements

of fact contained in the Affidavit of Buyer ara necessary conditions for the granting of the Loan,

3. The provisians of, this Rider shall epply and be effective anly at such times as the Autharity is the holder €1 the Security Instrument and the Note,
oris in the pracess of purchasing the Sacurity Instrument and the Note. If the Autharity dues not purchase the secetsanstrument and the Note, or if
the Authority sells or otherwisa transfers tha Securily Instrument and the Nota (o anothar individual ar entity, the provisizas-af this Rider shall no Jonger
apply ar ba etfactive, and this Rider shall be detached from the Security Instrument. L

2%

287
W WU Qi

NS
_ - A 1
15t AMERICAN TiTLE oriiny # _.WW

R E STEWART

ILLINDIS
HOUSING
DEVELOPMENT
AUTHORITY

FORM MPB-RIDER
AMENOED 1/95
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