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IS MORTGAG:: 5»‘cunry Instrument") is given on - Rugust 27, 1998
The morigagor is MARIA ¥, TELENIKAS, SINGLE NEVER MARRIED

{"Borrower™). This Security Instrument is given 1o
MIDLAND FEDERAL SAVINGS & LOAN ASSOCIATION '
which is organized and exigting under the lawsof  the United States of America . and whose address is

8929 § HARLEM AVE, BRIDGEVLIF' .TL 60455
("Lender”). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND FIVE HUNDRE! AND 00/100
Dollars {U.S. % 82,500.00 ). This debt is evidenced by Borrower's nole dated the same dale as this Security
Instrument ("Note”). which provides (or monthly payments with the full debt, if not paid carlier, due and payable on
September 1, 2028 . This Sccurily Instrument secvres to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensions and modificariont of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument aid the Nate. For this purpose, Barrower does hereby
morigage, grant and convey to Lender the foliowing described property located in
COOK County, [llinois:
UNIT 14525 M1 AND UNIT G1l-11 TOGETHER WITH ITS UNDIVIDEL- PoRTENTAGE INTEREST IN TEE
COMMON ELEMENTS IN SCARBOROUGH FARE CONDOMINIUM AS DELINEATID AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 22907419, AS AMENDED FROM TIME TO TIME IN
THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 36 NORTH, RANGE 13 EAST JF\THE THIRD
PRNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. Number: 28-09-100-138-1267 AND 28-09-100-138-1333
which has the address of 14525 WALDEN CT. #M1 OAKX FOREST
| Street] [Ciry]

Illinois 60452 (“Propenty Address™);
[Zip Cude)
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TOQGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hercafter a part of the property. Al replacements and additions shall alse be covered by this Security
Instrument.» All of the foregoing is referred (o in this Security Instrumeni as the "Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY {NSTRUMENT combines uniform covenamis for national use ard nen-uniform covenants wilh
limited variations by jurisdiction (o constitute 2 uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject 1o applicable faw or 1o a wrinen waiver by Lender, Berrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: {a) yearly
taxes and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grourd rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premivins,-if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in lien of the payment of morigage insurance premiums, These
items are called "Escrow gems,” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a feder-ily related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures aciof 1974 as amended from time 1o time, 12 U.S.C. §2601 er seq. (“RESPA"), unless another
law that applics to the Funds stts/a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount ot (o
exceed the lesser amount, Lende: may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expendilures of future Escrow Iteris or etherwise in accordance with applicable law,

The Funds shall be held in an instiluiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insjtutivn) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow liems. Lender may not charge Sorcawer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unlessoyender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender mayv tequire Borrower to pay a ene-time charge for an independent real
estate 1ax reporting service used by Lender in connccton with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be'paid, Lender shall not be required to pay Borrower any imcrest or
earnings on the Funds, Borrower and Lender may agree ik writing, however, that interest shal be paid on the Funds. Lender
shal! give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made, The Funes »ie pledged as additional security for all sums securcd by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted so-oe held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [ the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lerder may so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up-the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sna!i promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prope:ty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at dhe time of acquisition or Sa'e as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymen's rezeived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o 2mounis payable under
paragraph 2; third, to interest due; fourth, 1o pringipal due; and last, 10 any late charges due under the {doie.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions anributable (o the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground renis, Uany. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shalf promptly furnish to Lender receipts evidencing
the paymenis.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests int good faith the
lien by, or defends against enforcement of the lien in, legal praceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Barrower shall satisfy the lien or ke one or
more of the actions set forth above witliin 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the erm “exiended coverage” and any other hazards, including
floods ot Mlooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and
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» for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maimain coverage described above, Lender
may, at Letder’s option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the cight 1o hold the policies and renewals. If Lender requires, Borrower shiall prompily give to Lender afi receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shail give prompi notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied (o restoration or repait of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair i5 not ecopomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the
Property or to pav sums sccured by this Security Ewstrument, whether or not then due, The 30-day period will begin when the
notice is giver,

Undess Lend'ér and Borrower otherwise agree in writing, any application of proceeds o principal shall net exiend or
postpone the due cate'of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, [
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance poficies and proceeds resulting
from damage 10 the Proporty prior 10 the acquisition shall pass to Lender 1o the exteny of the sums secured by this Security
[nstrument immediately prioro the acquisition.

6. Occupancy, Presecviiion, Maintenance and Protection of the Preperty; Borrower’s Loan Application;
Leascholds. Borrower shall ocoupy, esiablish, and use the Property as Borrower's principal residence within sixty days afier
the exceution of this Security Instryiient snd shall continue to occupy the Property as Borrower's principal residence for al
least onc year afier the dme of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unjess extenuating ircumstances cxist which are beyond Borrower's control, Borrower shail not
destroy, damage or impair the Property, ainw the Property to deleriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding. whether civii or criminal, is begun that in Lender’s good fith judgment
could result in forfeiture of the Property or othiervize mmerially tapair the Hen created by this Security Instrument or
Lender's security interest, Borrower may cure such 2 Veianlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the Yten created by this Security Instrumem or Leswer’'s security
interest, Borrower shall also be in default if Borrower, during thy. Joan application process, gave materially false or inaccuraie
information or statcrments to Lender (or failed 1o provide Lended with any material information) in connection with the loan
evidenced by the Note, including, but not limiled to, representatiors concerning Borsower's occupancy of the Property as a
principal residence. IT this Security Instrument is oa a leaschold, Boriower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehald and the fee ntltshall not merge unless Lender agrees o the merger
in writing.

7. Protection of Lerder's Rights it the Property, If Borrower fails (0 perform ihe covenants and agreemcents
conained in this Security Instrument, or there is a legai proceeding thal mey Sipnificantly aifect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeituraor 2o enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Propeny wnd Lender’s rights in the Property.
Lender's actions may include paying any sums secured by @ lien which has priority over this Seeurity Instrument, appearing
in court, paying reasonable attorneys' fees and enering on the Property (o make repairs. Aldthough Lender may take action
under this paragraph 7, Lender does not have (o do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt o’ Purrower secured by this
Securiry Instrument, Unless Borrower and Lenter agree 1o other terms of payment, these amounts shal bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon nolice from Lender 1o/ Burrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loanr secured by this

Secutity Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in cffeet. If, for any

reason, the mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obiain coverage suhstantially equivalent to the morgage insurance previcusly in effect, at a cost
substantially cquivalent to the cost 1o Barrower of the morigage insurance previously in effect, from an aliermaie mortgage

fnsurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 10

Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased to be in effeet, Lendet will accept, use and retain these payments as a loss reserve in Jiew

of morigage insutance. Loss reserve payments may no fonger be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lender again becomes

available and is ebtained. Borrower shall pay the premiums required to maimain morigage insurance in effect, or to provide a

loss rescrve, umiil the requirement for morigage insurance ends in accordance with any written agrecment between Borrower

and Lender or applicable law.
9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lendler shahl

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
“any tcondemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument imimediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplicd by the foliowing
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marke! value of the
Property immediately before the taking. Any balance shall be paid w0 Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the king, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Preveity is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers 1o make
an award or settie 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizes ip coliect and apply the proceeds, at its option, either to restoration or repair of the Properey or 10 (he
sums secured by thiz-Gecurity Instrument, whether or not then due.

Unless Lenderand/Parrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e nanthly payments referecd to in paragraphs | and 2 or change the amount of such paymerns.

11. Borrower Not Kelzased; Forbeasrance By Lender Not a Waiver. Exiension of the fime for payment or
modification of amortization of be sums secured by this Security Insirament granied by Lender to any successor in intercst
of Borrower shall not operate 10 relzase the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commeace ‘prariedings against any successor in interest or refuse to extend {ime for payment or
otherwise modify amortization of the sums-zecured by this Security Instrumenmt by reason of any demand made by the
original Borrower or Borrower's successo's ininerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise o auy right or remedy,

12, Successors and Assigns Bound; Joiit-and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the sucscesors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shallLbe joint and several, Any Borrewer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signirg th's Security Instrument only 1o morigage, grant and convey that
Borrower's inicrest in the Property under the terms of thiz Sceurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thai-Lender and any other Borrower may agree (0 estend, modify,
forbcar or make any accommodations with regard to the tevpss af this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instiursent s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imerest or ciher<oan cheraes collecied or to be collecied in connection
wilh the loan exceed the permitied limits, then: (a) any such loan charge sha'i be'reduced by the ameount necessary 1o reduce
the charge to the permitted limit; and {b) any sums already collected from Borrowver which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose (o make (s refund by reducing the principal owed under the Note or by miaking a
direct payment to Borrower, If a refund reduces principal, the reduction will be trewied s a partial prepayment without any
prepayment charge under the Note.

14. Netices. Any nolice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shaiive direcied 1o the Properry
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall b siven by first class mail
to Lender's address stated herein or any other address Lender designales by notice to Borrower, Any aotice provided for in
this Security Insirument shall be deemed 10 have been given to Borrower or Lender when given as proviaed in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instiutizent or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security [nstrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if excreise i5 prohibited by lederal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, IT Borrower fatls to pay these sums prior 10 the expiration of Ihis peried, Lender may invoke any
remedics permiticd by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditons, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlicr oft (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atorneys' fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument sbali cominue unchanged. Upon reinstaternent by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note {together with this Security
tnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Nofe and this Security Instrument. There also
may be one or mwis changes of the Loart Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ari-address of the new Loan Servicer and the address to which paymenis should be made. The notice will
also contain any other-iifurmation required by applicable law.

20. Hazardous Swuusiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on i e Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of ¢ny Environmenial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali-quantities of Hazardous Substances that are generally recognized (o be apprepriate to normal
residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privae pacty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 17 Borrower learns, or is notified by any governmentit] or regulatory authority,
that any removal or other remediation of any Hrzavdous Substance affecting the Property is necessary, Borrower shall
promptly 1ake all necessary remedial actions in accoiunice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” aie those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinz, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining ashesios or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and f2ws of the jurisdiction where the Property is located thar
relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further eorinint and agree as follows:
21, Acceleration; Remedies. Lender shall pive notice to Borrotver prior to acceleration following Borrower's

breach of any covenant or agreement in this Seeurity Instrument (but nec prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the defrult; (b) the action required to cure the
default; (c) a date, not less than 3D days from the date the notice is given to Lo ower, by which the default must be
cured; and {d) that failure to cure the default on or before the date specified in the natice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding anil sale of the Property, The natice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defanlt or any other defense of Barrewer to acceleration wnd foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may reguicstimmediate paymeni
in full of all sums secured by this Security Instrumnent without further demand and may feierlose this Security
instrument by judicial proceeding, Lender shall be entitled te colleet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of fitle tvirence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument withowt charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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' 24. Riders to This Security Instrument. I one or more riders are exceuted by Borrower and recorded togethier with
this Sceurity [nstrument, the covenanis and agreements of each such rider shall be incorporaied inte and shall amend and
supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security tnstrument.
[Check applicable box{es)]

] Adjustable Rate Rider @ Condominium Rider B 1-4 Family Rider
:J Graduated Payment Rider D Pianned Unit Development Rider D Biweekly Paymient Rider

j Balloon Rider D Rate Improvement Rider D Sccond Home Rider

BY SIGNING DELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument zidin any rider(s} exccuted by Borrower and recorded with it.

Witness: Wilness:

X}/M > L&» /é"'t/ (Seal) (Seal)

MARIA P. DELENIXAS -Bortower -Borrower

_(Scal) (Seal)

-durrway -Bormower

(Sealy L (Seabh)

< Borrawer -Barrawer

STATE OF ILLINOIS, COOK County ss:

1, THE UNDERSIGNED ,it Natezy Public in and for said county and state,
do hereby certify that
MARIA P, DELENIKJ(S, Single Never Married
, personally known to me to be the same person(s) ‘Whose ne 11.(
subscribed 1o the foregoin m:-,trumenl appcﬁ' d before g this d*\} in person, and acknowiedgea it ' signed
and delivered the said instrunients a8 hex I‘ru.c and voluptary aci, for the ussp *uf s therein set

forth. I
Andand officialseal, this 2 ' Loba |
SRR e
D -~
NOTARY PUBLIC, SYATE OF ILLIV. §

MyLomnfB PSS BAILEY
, MY cmumu gpfEsi082.
ARSI R e 71

Notary Public

« This instrument was prepared by LENORE FAULK (/

AND MA L TO.”--‘
MIDLAND FEDERAL SAVINGS & LOAN ASSOCIATION
(Name)

8929 S HARLEM AVE, BRIDGEVIEW IL 604585 —”
(Address)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day of  August 1998 . amd s
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Notc 1o
MIDLAND FEDERAL SAVINGS & LOAN ASSOCIATION

(the "Lender™)

of the same date and covering the Property deseribed in the Security Instrument and Jocated al:
14525 WALDEN CT. #M1, OAK FOREST, IL 60452

[#roperty Address]
The Property incindes a unit in, rogether with an undivided interest in the commeon clements of. a condominiunt
project known as:

SCATLBOROUGH FARE CONDOMINIUM
[Name of Conduminium Project)
(the "Condominium Project”). 15+he Owners Association or other entity which acts for the Condominium Praject
{the "Owners Association™ holas-Ut’c lo property for the benefit or use of its members or sharcholders, the Property
also includes Borrower's interest it te Qwners Association and the uses, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS, in/pddition to the covenamts and agreements made in the Security
Instrument, Borrower and Lender further covenmitand agree as follows:

A, Condeminium Qbligations. Borrower shall pesform all of Borrower’s obligations under the Condominium
Project’s Constituess Documents, The “Constituemi. Documents™ are the: (i) Declaration or any other document
which creates the Condominium Project: (i) by-laws: (¥ cude of regulaions; and (iv) other equivatent documents.
Borrower shall promptly pay. when due, all dues and assessrien's imposed pursuant to the Censtituent Documents,

B. Hazard Insurance. So long as the Owners Associaton’ maintains, with a gencrally accepted insurance
cartier, 2 "master” or "blanker” policy on the Condominium Projest which is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and agunst the hazards Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenamt 2 for the moptiy payment 1o Lender of the yearly
premium installments for hazard insurance on the Property: and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard ins rance coverage on the Property
is deemed satisfied to the exiem that the required coverage is provided by the Owners Asscziation policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance procceds in liew of restoration or repair Silnwving a loss 1o the
Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are hufeby assigned and
shall be paid (0 Lender for application fo the sums secured by the Security Instrument, with any cxcess paid
Borrower.,

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintins a public liability insurance policy acceptable in form, amoum, and exient of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to
Borrower in connection with any condemnatior or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in Yeu of condemnation, are hereby assigned and shall be paid 1o
Lender. Such procceds shall be applied by Lewder o the sums secured by the Sccurity Instrument as provided in
Uniform Covenant 10.

LOAN NUMBER: 7178-7
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E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

" (1) The abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the casc of substantial destruction by firc or other casualty or in the case of a taking by
caidemnation or eminent domain;

(ii) any amendmemnt to any provision of the Constiment Docunwents if the provision is for the express benefit
of Lender;

{ii) ermination of professtonal management and assumption of self-management of the Owners Association;
or

(iv} any action which would have the effect of rendering the public tiability insurance coverage maintained by
the Owners Association unaccepiable 1o Lender.

F. Remadies, If Barrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any ameunts disbursed by Lender under this paragraph F shal) become additional debt of Borrower secured
by the Security Znsirument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest {rom the drie ¢f dishursement a1 the Note rate and shall be payable. with irterest. upon notice from Lender to
Borrower requesting piyn.ent,

BY SIGNING BELOW, Bourrower accepis and agrees to the rerms and provisions contained in pages | and 2 of this
Condominium Rider.

S S »
XZ’/W.%« s /éA*‘ o __(Seal) {Seal)

MARIA P, DELENIEKAS Borrower -Borrower

(Sealr (Seal)

-Bormodver -Borrower

(Seal) (Scal)

-Borrower -Bormwer

{Sign Original Only]
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