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WHEN RECORDED MAIL TO

WESTERN FINANCIAL BANK

ATTN: R.E. RECORDS DEPARTMENT
P.O. BOX 19733

IRVINE, CA 92623-9733

Prepared by:  NICOLE FISHER

f.oan No. 0001493275

MORTGAGE

THIS MORTGAGE ("Security Insiruinent”} is given on August . . The mnorigagor is
JOSEPH M RUSSO, AN UNMARRIED/WIAN

("Borrower”). This Security Instrument is given to Wi STERN FINANCIAL BANK
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which is organized and existing under the laws of  "The United States , and whose

address is 23 PASTEUR
IRYINE, CA 92618 'fonder”). Borrower owes Lender the principal sum of

One Hundred Fourteen Thousand and no/100 -

« Dollars (U.S. S 114,000.00 ).
.. This debt is evidenced by Borrower’s note dated the same date as this Securiy Instrument ("Note"), which provides for
_‘ymonthly payments, with the full deb, if not paid carlier, due and payable on  Septeriher } 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and afl rcnawqis
extensions and moedifications of the Note; (b) the payment of all other sums, with intcrest;-advanced under paragraph 7 to
. prolect the security of this Security Instrument: and {c) the performance of Borrower’s covenants and agreements under 1his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Convey to Lender the following
described property located in© COOK County, Illinois:
LOT 186 IN E.N. LARMON’S SUBDIVISION OF BLOCK 3 IN CANAL TRUSTEE'S SUBDIVISION
OF SECTION 33, TOWNSHIP 39 NORTH, RANGE {4 EAST OF THE THIRD PRINCIPAL MERIPIAN,
IN COOK COUNTY, ILLINOIS,

PROPERTY APN NUMBER (PARCEL NUMBER): 17-33-202-009-0000

which has the address of 3123 SOUTH PRINCETON AYENUE, CHICAGO 18ireet, Ciryl,
lllinvis 60616 [Zip Code] ("Praperty Address™);
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TOGETHER WITH all the improvemenis now or hereafler erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering teal property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as {ollows:

t. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground tents o e Property, if anty; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (¢) yearly megtgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph 8, in liew of the payment of mortgage insurance premiums, These ilems are called "Escrow lems.”
Lender may, at any ume, rollect and hold Funds in an amount not to exceed the maximum amount 4 lender for a federally
related mortgage loan may recvire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from lime toir, 12 U.S.C. Scciion 2601 ef seq. ("RESPA”), unless another Jaw that applies to the Funds
sets a lesser amount. 1f s0, Lendersany, at any time, collect and hold Funds in an amount not to exceed the iesser amount,
Lender may estimate the amount of Fuwds due on the basis of current dato and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance »/1h applicable law.

The Funds shall be held in an institvion whose deposits are insured by a federal agency, instrumenialily, or entity

(ircluding Lender, if Lender is such an institutionyor in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the e
Escrow Items. Lender may not charge Borrower for Solding and applying the Funds, annually analyzing the escrow account, or ¢
verifying the Escrow ltems, unfess Lender pays Boirzwer interest on the Funds and applicable law permits Lender 1o make such 1/
a charge. However, Lender may require Borrower (o piy a ~ne-time charge for an independent real esiate 1ax reporting service £

used by Lender in connection with this loan, unless applicasle law provides otherwise, Unless an agreement is made or &

Borrower and Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits 2:d-debits to the Funds and ihe purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

I{ the Funds held by Lender exceed the amounts permitied to be heid by ~pplicable law, Lender shall account to Borrower
for the cxeess Funds in accordance with the requirements of applicable law. .f the amount of the Funds held by Lender ar any
time is not sufficicnl to pay the Escrow liems when due, Lender may so notify Borioweer in writing, and, in such case Borrower
shall pay 1o Lender the amount negessary to make up the deficiency. Borrower shal!‘mizke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shatl prompily refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi‘asninst the sums secured by
this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Uender under paragraphs
| and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payabl> ader paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines and impositions atributable to the Propenty
which may atain priority over this Security Instrument, and leaschold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {(a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the helder of the lien an agreement satislactory to Lender subordinating the lien to
this Security Instrument. [T Lender determines that any part of the Property is subject to a lien which may atain priorily,;ivcr
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more 6f the actions set forth above within 10 days of the giving of notice,

8. Huzurd or Property Insurance. Borrower shall keep the improvements now existing or hereafler erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, lor whick Lender requives insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. 1t Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shal! include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecoramically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seconitv. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol unewer within 30 days a notice from Lender that the insurance carrier has offered 1o setle a claim, then
Lender may coliect thensurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
sectired by this Security Instremest, whether or rot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montuiy paymenis referred (o in paragraphs | and 2 or change the amount of the paymems, If
under paragraph 21 the Property is acquirrd Sy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage (o the Property prior 1o the acquisicion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance anr. Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeity s 3orrower's principal residence within sixty days after the execution of
this Security Instrumeni and shall continue to occupy in: Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in winting, which consent shall not be unreasonably withheld, or unless -
extenualing circumstances exist which are beyond Borrowci's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste wiiine Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security 'agirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing i action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any material informaiion) in connection with the loan evidenced vy-the Note, including, but not timited
to, representations concerning Borrower's occupancy of the Property as a principal residence( 3f this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. Ii" Borrower acquires e title 1o the Property, the
leasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a iegal proceeding that may significantly affect Lender’s rights iu rae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Iaws or regulations), ther {¢nder may do and
pay lor whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower riquesting
payment.

8, Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender ¢ach momh a sum equat to
one-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior fo an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condermnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event ol a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not thendue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fronerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imrredrately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sliai! be reduced by the amount of the procerds multiplied by the following fraction: (a) the tosal
amount of the sums secured immicdiately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any batance shzii be paid 1o Borrower. ln the event of & partial taking of the Property in which the fair
market value of the Property immediziely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender ofheiwise agree in writing or unless applicable law otherwise pravides, the proceeds shall
be applied to the sums secured by this Securfty Irstrament whether or not the sums are then due.

* 1( the Property is abandoned by Borrower, onif, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower i2iis to.respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply the procecds, mi-its option, either to restoration or repair of the Property or (o the sums
securedl by this Security Instrument, whether or not then duz’

Unless Lender and Borrower otherwise agree in widting. any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in parzgzaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantes by Lender to any successor in inierest of Borrower shall
not operaie to release the liabitity of the original Borrower or Borrowei’s successors in imerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time Jor payment or otherwise modify amortization
of the sums secured by this Security Instrumem by reason of any demand-mpde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-slgners, The-covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bosrower. subject to the provisions of
paragraph 17, Borrower’s covenants and ageeements shall be joint and several. Any Borrowver who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only lo mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally roligated lo pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiendmodify, forbear or
mike any accommodalions with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collecied or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole,

{4, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by firsi class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail jo
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lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
« Sccurily [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument, However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not
less than 30 day< fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument i€ Borrower fails to pay these sums prior to the expiration of ihis period, Lender may invoke any remedics
permitted by this Secarity Instrument without further notice or demand on Borrower.

18. Borrower's Wieat to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period as
applicable law may specify forseinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrutnent; ot (b) entry.«£a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due nnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attyrneys’ fees; and (d) takes such action as Lender may reasonably require to assure
thiat the tien of this Security Instrument, Lender’s vights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchangd. Upon reinstatement by Borrower, this Sccurily Instrument and the
obligations secured hereby shall remain fully effective’25-if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 14 Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due undei-the Note and this Security Instrumnent. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 17 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph t4 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address 10 which payments should oe made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the preseice. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow dnyzne else to do, anything affecting the
Property thal is in violation of any Environmental Law, The preceding two sentences chall-not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized lo be appropriate 1o normal
residential uses and 1o mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigaiion, claim, demand, 1awsu'cor other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substanze.or Environmental Law
of which Borrower has actual krowledge. IT Borrower learns, or is notified by any governmental or rugu'siory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower-shall promptly take
ali necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardeus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relaie to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenunt or agreement in this Security Instrument {(but not prior to accelerntion under paragraph 17 unigss
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applicable Inw provides otherwise). The notice shall specity: (w) the default; {b) the action reguired to cure the default;
» {¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that fatlure to cure the default on or before ihe date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicinl procecding and sale of the Property. The notice shali further
Inform Borrower of the right to reinstate after acceleratiom and the right to assert in the foreclosure proceeding the
non-existence of a default ar any other defense of Borrower to ncceleration and foreclosure, If the default is wot cured on
or before the date specified in the notice, Lender, o1 its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rcasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

applicable iaw.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 2 th's Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, 1t covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)
] Adjustable Rate Rider [_] condominium Rider [x]1-4 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
[‘_J Balloon Rider [ Rate Improvement Rider {1 second Home Rider
] VA Rider e Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrzes-io the terms and covenants conlaiy in this Security Instrumeni and

in any rider(s) executed by Borrower amt recorded with it, -

Witnesses: o o ‘
lo LA (Seal)

JICS5PH M RUSSO Borrower

{Seal)

-Borrower

{Seal) (Seal)

-Borrower -Borrower

STATE ORILLINOIS,” i County ss:
L, ) oV ,J :-‘ﬂ( . @ Nolary Public in and for said county and siate do hereby cenify

that t
: A 355 ° Dd Ynmoud P\D_)
-S%tpkr e |

, personally known to me to be the same person{(s) whose name(s)
subscribed to the foregeing instrument, appeared befpre me this day in person, and acknowledged that‘qﬁéi/

signed and delivered the said instrument as £ free and vpl maR act, for the uses and purposes therein set forth.
Given under my hand and official seal, this n LI day ) UC} | i ¢ X .

My Commission Expires: z }’W
BLEY Notary Tublic

“((\(U.“K«U.“Q“(t‘.Q((.(U.(L\\(\(K\ J

')gi(((ﬁ((‘.((.(( (‘ OF F]C | AL g E AL.

3 Dave Noda

b) . .
;é Notary Public, State of ilinols

¥ My Cornmlssion

NI . I [ ]
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 24th day of  August , 1948 ,
and is incorporated ino and shall be deeed to amend and supplement the Mortgage, Deed of Trust or

Security Lized (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borower's Note o WESTERN FINANCIAL BANK

(the
"Lender”) of the same agte and covering the Property deseribed in the Security Instrument and located as:

3123 SOUTH PRINCETON AVENUE
CHICAGO, IL 60616
[Property Address;

1-4 FAMILY COVENANTS. I nadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further corenant and agree as (ollows:

A. ADDITIONAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT. In addition to
the Property described in the Securiiy Instrument. the following items are added to the Property
description, and shal} also constitute the Property coveced by the Security Instrument: building materials,
appliances and goods of every natuee whatsoever now brereafier located in, on, or used, or intended 1o
be used in connection with the Praperty, including, but not Yptied to, those lor the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air ard.-light, fire prevention and extinguishing
apparatus, sccurity and access control apparatus, plumbing, bath tu¥s, “vater heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, rabinets, paneliing and attached
Noor coverings now or hereafier atached 1o the Property, all of whici, Zocluding replacements and
additions thereto, shall be deemed to be and remain a part of the Propery ecovered by the Security
Instrament. AN of the Torcgoing together with the Property described in the Sceurity Instrument (ov the
leaschold estate if the Security Instrument is on a leasehold) are refersed to in this 1-4 Famly Rider and the
Security lnstruraent as the “Propenty.”

)
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiresments of any
governmental body applicable te the Propeny.

C. SUBORDINATE LIENS. Excep! as permitted by federal law, Borrawer shall not allow any lien
infericr o the Security Instrument 1o be perfected against the Property without Lender's prior writien
permission,

D. REN% 1.0SS INSURANCE. Borrower shall maintain insurance against remt loss in addition to
the other hazzrdsior which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant {8 is deleted,

F. BORROWEP'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first semence in Uniferit Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
rematning covenants and agieerienis set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF L. ASES, Upon Lender's request, Borrower shal assign to Lender all leases
of the Property and all security ‘deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 1 medify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion, As-used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a<caschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns-2:d transfers to Lender all the rents and revenues
("Rents”y of the Property, regardless of (o whom-ipZ Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents 1o collect the Rentsy #ad agrees that cach tenant of the Property shall
pay the Remis to Lender or Lender's agents. However, Borcowor shall reeeive the Rents until (i) Lender
has given Borrower notice of defauir pursuant to paragraph 21/%i the Security Instrument and (ii) Lender
has given notice to the tenant(s) that the Rents are 1o be paid to Lender or Lender's agent, This assipnment
of Rents consiitutes an abselute assignmem and not an assignment for adational sceurity only.

It Lender gives notice of breach to Borrower: (i) all Rents receiven'bz Rorrower shall be held by
Borrower as trusiee for the benefit of Lender only, to be applied 1o the pune secured by the Security
Instrument; (ii) Lender shall be entitied to collect and receive all of the Rents of the Propenty; (iii)
Borrower agrees that cach tenant of the Property shall pay all Rents due and unpais to Lender or Lender's
agents upon Lender’s written demand to the (enant; (iv) unless applicable law provide: otherwise, all Rents
coliected by Lender or Lender’s agents shall be applied first to the cosis of taking controi o4 2nd managing
the Property and collecting the Rents, inctuding, but not limited to, attorneys’ fees, <cociver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiitms, taxes, assessroenls and
other charges on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s agents or any judicially appointed receiver shail be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appoinied 1o take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as securily. // B4
Initiatgs, * 5,
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Lender secured by the Security Instrament pursuant to Uniform Covenant 7.

Borrower represents and warrants thal Borrower has not execnled any prior assignment of the Renis
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph,

Lender. or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take contrz ~.or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lepaes’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicatied of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigianypt of Rents of the Property shall terminate when all the sums sceured by the Security
Instrument are paid i fuls,

[. CROSS-DEFAULT-PROVISION. Borrower's default or breach under any note or agreement in
which Leader has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Secvdiy Instrument.

BY SIGNING BELOW, Borrcwer accepts and agrees to the terms and provisions conlained in this
1-4 Fumily Rider.

v L — (Seal? (Scal}

il
| JKEPH M RTJ'SSO -Borrower Barrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

Borrower -Borrower

(Seal} (Seal)

-Borrower -Borrower
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