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THIS MORTGAGE {"Sacurity instrument”} is given on Qj( LG ¢t 2%, ji?ﬁ
MAN

The mortgagoer is _ANTHONY YOUSEPI, A MARRIED

("Barrower”}. This Security Instrument is gTven %2, Washington Mutual Bank, FA
. which is organized and existing under

the Jaws of USA and whosa address s 300 East Main Street Stockton,

CA 95290 ("Lendar”), Borrower owes Lender the principal
sum of One Hundred Twenty-Five Thousand Six Hunired & 00/100

Doillars {U.5.125,600,00 3. This debt is evidencea by Porrower’s note dated the same
date as this Security Instrument {"Nots"), which provides for maninly payments, with the fuli
debt, i not paid earlier, dus and payable on September 3, 2028 . This Security
instrument secures to Lender: (al the repayment of the debt evidenced by the Note, with
intarest, and all renawals extensions and modifications of the Note; {by -he nayment of all other
sums, with interest, advanced under Paragraph 7 10 protect the security of this Security
Instrument; and (c) the performance of Borrowsr's covenants and agreerienis under this
Security Instrument and the Note. For this purposs, Borrower does hereby morigane.grant and
convey to Lender the following described property located in Cook S
County, Nlinois:

LOT 29 AND THE SOUTH 1/2 OF LOT 30 IN BLOCK 6 IN ARTHUR MICHEL & COMPANY'S
THIRD ADDITION TO HOWARD "L® SUBDIVISION BEING A SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, BEAST OF THE THIRD
PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINOIS

which has the address of 7431 N TRIPP
SKOKIE finois 60076 {"Property Address");

¥2009.86

PIN TAX 1.D. NUMBER: 10-27-411-065-0000

ILLINOIS--Single Family--Fannis Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH ait the improvamants now or heraafter ecected on the property, and sll
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacaments and additions shall also be coversd hy this Security Instrument. All of the
foregoing is refarrad 1o in this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estgte hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumberad, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Proparty agsinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrumens covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrse as follows:

1. Parment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay w'ien due the principal of and interest on the debt evidenced by the Note and any
prepaymant aiots tharges due under the Nots.

2.  Funosir:-Taxes and Insurance. Subject to applicable faw or 10 a written waiver by
Lender, Borrower shal' pay to Lender on the day monthly payments sre due under the Note,
untii the Note Is paid in fui, a sum {"Funds”} for: (a) yearly taxes and assessments which may
attain prigrity over this Security instrument as a lien on the Property; (b; yeerly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly floed insurarce oremiums, if any; {e) yearly mortgage insurance premiums,
it any; and (f) any sums payable by Borrowar to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymen. o mortgage insurance premiums. These items are calied
"Escrow Jtems.” Lander may, at any tme, colfect and hold Funds in an amount not to exceed
the maximum amount a lender for a fecerstly related mortpage Joan may require for Borrower's
escrow account under the federal Real Estate Sortlemant Procedures Act ot 1974 as amended
from time to time, 12 U.S.C. § 2601 at seq. ("RLSPA"), unless another taw that applies to the
Funds sats o iesser amount. If 80, Lender may, gtany time, coilect and hold Funds in an amount
not to exceed the lesser amount. Lender may estiwieie the amount of Funds due on the basis of
currant data and reasonsble estimates of expenditurss of future Escrow Items or otherwise in
accordance with applicable lew.

The Funds shall be hald in an institution whose dupusits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such _zn institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems. Lender may not charge
Borrower for holding and applying the Funds, annually apayzing the escfow account, or
veritying the Escrow Wems, unlass Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may veruire Borrower 1o pay a
ona-time charge for an independant real estate tax reporting service used by Lender in
connaction with this loan, unless applicable law pravides otherwise. Urless an agresment is
made or spplicable law requires interest to be paid, Lender shall not be requirecd o pay Borrower
any interest or esrnings on the Funds. Borrower and Lender may agree in writing, icwevar, that
interest shall be paid on the Funds. Lender shall give tc Borrower, without charge, an annual
accounting c¢f the Funds, showing credits and debits to the Funds and the purposs for which
each debit to the Funds was made. The Funds are pledged as additional security for oll-sums
secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by epplicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable taw. if the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow ltems when dus, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall male up
the deficiency in na more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to Borrower any Funds heid by Lender, !f, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Sacurity instrument,
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rate of intarest | have been paying for the preceding ‘TWELVE ___ months. My interest rate
will nev‘er be greater than _10.950 % {"Cap”).

(E} Eifective Date of Changes

My new in.erest rate will bacome effective on each Change Date. | will pay the amount
of my new mombh'y payment beginning on the first monthly payment date after the Change
Date until the amcan® of my monthly payment changes again.

{F} Notice of Changas

The Note Holder wili'gruver or mail to me a notice of any changes in my interast rate and
the amount of my monthly paymant before the effective date of any change. The notice will
include information required by iav. o be given me and also the title and telephone number of
a person who will answer any questisn ! may have ragarding the notice.

(G) Failura to Make Adjustmeints

If for any reason Note Holder tails to make an adjustment to the interest rate or payment
amount as described in this Note, regardiess c..any notice requiremant, | agree that Note
Holder may, upon discovery of such failure, thenirake the adjustment as if they had been
made on time. | also agrea not 1o hold Note Holder rsszonsible for any damages 1o me which
may result from Note Holder's failure to make the adjust'nent and to iet the Note Holder, at its
option, apply any excess moniss which | may have paid-iu partial prepayment of unpaid
"Principal.”

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ! ZCORROWER
Caovanant 17 of the Security Instrument is amended 1o read as fellows:

Transfer of the Property or a Bensficial Interest in Borrower, !Hall or any
part of the Property or any interest in it is soid or transferrad (or il a heneficial
interast in Barrower is sold or transferred and Borrower is not @ natura: cerson)
without Lender’s prior written consent, Lender may, at its option, <equire
immadiata payment in full of all sums secured by this Security Instrumeat,
However, this option shall not ba exarcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not
axercise this option if: {(a} Borrower causes to be submitted to Lender information

NO NEG
J3019¢ 0% 8) Poge 30t 6 TO BE RECORDED




UNOEFICIAL COPY

9878063

03-2341-001666919-4
0210344000

reruired by Lender to evaluate the intended transteree as if a new loan were being
/nada to the transferes; and (h) Lender reasonably determines that Lender's
security wilt not be impaired by the loan assumption and that the risk of a breach
of aniv cavenant or agresment in this Security Instrument or other obligations
relatec 12't5io Ncte or other loan document is acceptable to Lender, (c) Assuming
part, axecutes-Assumption Agreement gcceptable to Lender at its sole choice and
discretion, whick, Agreement may include an increase to Cap as set forth below
and (d) paymeiv. of Assumption Fee if requested by Lender.

To the extent peimitted by appliceble law, Lender may charge a reasonable
fee as a condition to Lerde:'s consent to the loan assumption, and Lender may
increase the maximum intarest rate limit to the higher of the Cap or 5 percentage
points greater than the interesy.rate in effect at the time of the transfer. Lender
may also require the transforze to sign an assumption agreement that is
acceptable to Lender and that obigates the transferee to keep all the promises
and agreements macde in the Note and in' this Security Instrument. Borrower will
continue to be cbligated under the Nete) and this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and
formally releases Borrower.

If Lender exercises this option, Lenae: shall give Borrower notice of
acceleration. The notice shall provide a period ¢ not Iess than 30 days from the
date the notice is delivered or mailed within which Uorrcwer must pay all sums
secured by this Security Instrumant. If Borrower fails to'rayv these sums priof to
the expiration of this period, Lender may invoke any remegiss permitted by this
Saecurity Instrument without further notice or demand on Bofrcw er
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due:
fourth, to principal due; and iast, to any lats charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and
irmpositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. ¥ Borrower makes these payments directly, Borrowaer
shall promptly furnish to Lender receipts evidencing the payments,

Barrower shall promptly discharge any lien which has priority over this Security
instrument unless Borrower: {a} agraes in writing to the payment of the obligation secured by
the lien in“a manner acceptable tc Lender; (b) contests in good faith the lien by, or defends
against enforecmant of the lien in, legal proceedings which in the Lender's opinion operats to
pravent the ertorgement of the lien; or {¢) securss from the holdar of the lien an agreement
satistactory to Leiaur-subordinating the lien to this Security Instrument. If Lender determines
that any part of the Pronerty is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrowar shall satisfy the
lien or take cne or mora of th¢ actions set forth above within 10 days of the giving of notice.

5. Hazard or Propor¢’ insurance. Borrower shail keep the improvements now existing
or hereafter eracted on the Froperiy insured against loss by fire, hazards included within the
term "axtanded coverage"” and ary other hazards, including floods or flooding, for which Lender
requires insurance. This insurance s'1a) be maintained in the amounts and for the periods that
Lender requires, The insurance carrior providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. |f Borrower fails to
maintain coverage described above, Lendel ma::. at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance Vvith'Paragraph 7.

All insurance policies and renewals shal’ e acceptable to Lender and shall include a
standard mortgege clause. Lender shall have tha right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to ‘erder all receipts of paid premiums and
renewal notices. In the event of loss, Barrower shall giva srompt notice to the insurance carrier
and Lender, Lender may make procf of ioss if not made pro notly by Borrower,

Unless Lender and Borrower otherwise agree in writing,, insurance proceeds shall be
applied to restoration or repair of the Properly damaged, if the restoration or repair is
aconomically feasible and Lender’s security is not lessened. It thin-restoration or repair is not
aconomically feasible or Lender's security would be lessensad, the.insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whather or-aat.then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does no: answer within 30 days
a notice from Lender that the insurance carrier has offered to settie a claiin, then Lender may
collect the insurance procesds. Lander may use the proceeds to repair or rastcie the Froperty or
to pay sums secured by this Security Instrumant, whether or not then due. 12" 3(-day period
will begin whan the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shail not extend or postpone the due date of the monthly payments refersa)to in
Paragraphs 1 and 2 or change tha amount of the payments. If under Paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leassholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days atter the execution of this Security Instrument
and shall continua to octupy the Property as Borrower's principal residence for at least onae year
aftar the date of occcupancy, unless Lender otherwise agrees in writing, which consant shail not
be unreasonably withhaeid, or unless extenuating circumstances exist which are beyond
Borrower’s control, Borrower shalf not destroy, damagse or impair the Property, alow the
Property to deteriorate, or commit waste on the Property. Barrower shall be in default if any
forteiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest, Borrower may cure such a default and
~ reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest, Borrower shall also be in defautt if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information} in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residance. If this Security Instrument is on a leasehoid, Borrower shall
comply wioh all the provisions of the lease. !f Borrower acquires fee title to the Property, the
leasehold &iid the fee title shall not merge unless Lender agrees to the merger in writing.

7. 7 Pratection of Lendar's Rights in the Property. If Borrower fails to perform the
covenants and arreements contained in this Security Instrument, or there is 2 legal proceeding
that may significar.tlv affect Lender’s right= in the Property {such as a proceeding in bankruptcy,
probate, for condenivation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whateve: is .:ecessary to protect the vaiue of the Property and Lender's rights in the
Property. Lender's actore-may include paying any sums secured by a lien which has priority
over this Security Instrument,-appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make rapuirs. Although Lender may take action under this Paragraph 7.
Lender doss not have to do so!

Any amounts disbursed ty Lender inder this Paragraph 7 shall become additional debt
of Borrower secured by this Security instrument, Unless Borrower and Lender agree to other
terms of payment, these amounts shali Lear interest from the date of disbursement at the Note
rate and shall be payable, with intercz. “upon notice from Lender to Borrower requesting
paymeant.

: 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of
making the loan secured by this Security Instrumedat, Borrower shall pay the premiums reguired
to maintgin the mortgage insurance in sffect. ¥, ifor any reason, the mortgage insurance
covarage required by Lender lapses or ceases to be in sifect, Borrower shall pay the pramiums
required to obtain coverage substantially equivalent to/the mortgage insurance previously in
-effect, at a cost substantially equivalent to the cost tc' Forrower of the mortgage insurance
previously in effect, from an alternate mortgage insurei-approvad by Lender. If substantially
equivalent mortgege insurance coverage is not available, Boirower shall pay to Lender each
month & sum equal to one-twelft: of the yearly mortgage insururce premium being paid by
Borrower when the insurance coverage lapsed or ceased to he in a'fe.t. Lender will accept, use
and retain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve
payments may no longer be requirad, at the option of Lender, if mortgage insurance coverage (in
ths amount and for the period that Lender requires) provided by an insurer_approved by Lender
again becormes available and is obtained. Borrower shall pay the premiums reoured to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiremont/f=¢ mortgage
insurance ends in accordance with any written agreament betwean Borrower coae fonder or
applicable law.

8. Inspection. Lender or its agent may make ressonable antries upon ard irsprotions
of the Property. Lender shall give Borrower notice at the time of or prior to an insnection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages, direct or
consequential, in connection with any condemnation or other taking of any pait of the Property,
or for conveyancs in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied tc the sums
gacured by this Sacurity Ingtrument whather or not then dus, with any excess paid to Borrower,
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is squal to or greater than the amount of the sums secured by this
Security Instrumant immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
procesds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately
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before the taking. Any balance shall be paid to Borrower. In the event of a partial teking of the
Property in which the fair market value of the Property immediately bafore the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condamnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to calisct and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured hy this Security Instrument, whether or not then dus.

In'ess Lender and Borrower otherwise agree in writing, any application of proceeds to
principal skall not extend or postpone the due date of the monthiy payments raferred to in
Paragraphs 1 ond 2 or change the amount of such payments,

11. “surrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment o ridification of amortization of the sums secured by this Security Instrument
granted by Lenaar ro any successor in intersst of Borrower shall not operate to release the
liability of the origiral Borrower or Borrower’s successors in interest. Lender shall not be
raquired to commenca sroceedings against any successor in interest or refuse to extand tima for
payment or otherwise moziiy amortization of the sums secured by this Security Instrument by
reason of any demand mads Ly the origina! Borrowar or Borrower’s successors in intarest. Any
forbearance by Lander in exercising, any right or remedy shall not be a waiver of or preciude the
exercisa af any right or remedy,

12. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. Tha
covenants and agreements of this Securtv Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, supb;ast to the provisions of Paragraph 17. Borrower's
covenants and agraements shall be joint ‘and-saveral. Any Borrower who co-signs this Security
(nstrumant but does not execute the Notel (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's iiterest in the Property under the terms of this
Security Instrument; {b) is not parsonally obligatrd to pay the sums secured by this Security
Instrument; and (¢} agreas that Lendar and any otei-RBorrower mey agres to extend, modity,
forbear or make any accommodations with regard to the.arms of this Security Instrument or the
Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximuim loan charges, and that law is finally interwreted so that the interest or
other loan charges collected or 10 be collected in connection witviihe loan exceed the permitted
imits, then: (a) any such loan charge shall be reduced by the amouit necessary to reduce the
charge to the permitted }imit; and (b} any sums aiready coliected frum 2orrower which excesded
permitted limits will ba refunded to Borrower. Lender may choose to-make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a8
refund reduces pringipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Insuizmant shall be
given by delivering it or by mailing it by first class mail unlass applicable law reouirss use of
another method. The notice shall be directed to the Property Address or any otiies oddress
Borrower designates by natice to Lender. Any notice to Lender shall be given by first ¢lass mail
to Lender’'s addrass stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shal! be desmed to have been given to
Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal
taw and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrumant,

17. Transter of the Property or a Bensficial Interest in Borrower. If all or any part of the
Property -or any interest in it i3 s0ld or transferred (or if 8 beneficial interest in Borrower is soid
or transferred and Borrower i not a natural person) without Lender's prior written consent,
Lender miay, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or

.mailed withip. which Borrower must pay all sums secured by this Security Instrument. If

Borrower fzus ‘o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitiad by this Security instrument without further notice or demand on Borrower.

18. Bororver's Right fo Reinstate. If Borrower meets certain conditions, Borrower shall
have the right to puvi enforcement of this Security Instrument discontinued at any time prior to
the earlier of: (8) 6 duy (or such other period as applicable law may specify for reinstatement)
baefore sale of the Propercy oursuant to any power of sale contained in this Secutity Instrumant;
or {b) entry of a judgr.ert enforcing this Security instrument. Those conditions are that
Barrower: {a) pays Lenderuil sums which then would be due under this Security instrument and
the Note as if no accelsratior hiad-occurred; (b} cures any default of any other covenants or
agresments; (¢} pays all expenses incurred in anforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fevs: and (d) takes such action as Lender may reasonably
require to assure that the lisn of thic. Szcurity Instrument, Lender’s rights in the Property and

. Borrowwr’'s abligation to pay the suras eacured by this Security Instrument shall continue
- unchanged. Upon reinstatement by Borrowver, this Security Instrument and the abligations

secured heraby ahall remain fully effective zs if no acceleration had occurred. However, this
right to reinstate shall not apply in the case ot acCeleration under Paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Nots or a partial interest in the Note
{together with this Security Instrument) may be so'd one or more times without prior notice to
Borrower. A sale may result in a change in the eniitv (known as the "Loan Servicer”) that
collects monthly payments due under the Note and this Zeiurity Instrument. There also may be
one or mote changes of the Loan Servicer unrelated to a sa'@ uf the Note. )f there is a change of
the Loan Servicar, Borrower will be given written notice 2/ the change in accordance with
Paragraph 14 sbove and applicable iaw, The notice will state thr name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain
any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or pe/mit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Fraperty. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property thar is'in violation of any
Environmental Lew. The preceding two sentences shail not apply to the prezance, use, of

~ storege on the Property of small quantities of Hazardous Substances thit 2 e generally
- recognized to be appropriaty’ to normal residential uses and to maintenance of the Froperty.

Borrower shell promptly give Lender written rotice of any investigation, claim, demunz. lawsuit
or other action by any governmental or regulatory agency or private party involving the Pronerty
and any Hazerdous Substance or Environmental Law of which Borrower has actual knovriadge.
It Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affacting the Proparty is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, “Hazardous Substances" are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing ashestos or formaldehyde, and radiosctive materials. As used in
this Paragraph 20, "Environmental Law” means federal laws and lews of the jurisdiction where
the Property is iocated that relate to health, safety or environmental protection,

ol NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as
ollows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure defauit; (c} a date, not less than 30
days from the date the notice is given to Borrowsr, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums sacured by this Security Instrument, foreciosure by judiclal proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert In the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and forectosure. if the default ls not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of o' sums secured by this Security Instrument without further demand and may foreciose
this Securit; ‘nstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred (n parsuing the remedles provided in this Paragraph 21, including, but not limited to,
reasonable atvoraeys’ fees and costs of title evidence.

22, FKeiwecw, Upon payment of all sums secured by this Security Instrument, Lender
shatt release this Sanurity Instrument to Borrower. Borrower shali pay any recordation costs.
Lender may charge Beirower a fee for releasing this Sacurity Instrument, but only if the fee is
paid to a third party 457 services rendered and the charging of the fes is permittad under
applicable law.

23. Walver of Homerisad, Borrower waives all right of homaestead exemption in the
Property.

24, Ridera to this Secur*v Instrument. If ona or more riders are axecuted by Borrower
and recorded together with this Sccuity Instrument, the covenants and agreements of each
such rider shall be incorporated intol arid- shall amend and supplement the covenants and
agresmants of this Security Instrument as#the rider{s} were a part of this Security Instrument.
|Check applicabls linels)]

| i Adjustable Rate Rider | Condominium Rider

i
Graduated Payment Rider ;‘

o

.

"1 1-4 Family Rider
__j Biwaekly Payment Rider

i | Balfoon Rider

{
L
| Planned Unit Developmeri Pider |
:

1
Lol
I

!

: *} Second Home Rider

} Rate Improvement Rider

" | Other(s) Ispecifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms apd-sovenants contained in
this Security Instrument and in any rider(s) executaed by Borrower and recoraad with it.
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ANTHONY YOUSE

Wn“r Zcknowladgmont)
State of linols, County ss:

o _\_QALLAA{ZMZ)&&%:{;& .
@ Notery Public in and said cdgnty and sate, do hereby certity that

Bl %m\fw

personally known to me to be the same ar

instrument, appeared before me this day in person and aclinowiedge that __
signed and delivered the said instrument as
uses and purposes therein set forth.

Given under my hand and official seal, this _

Notary Public

Wagahingt:on Mutual Bank, FA
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

7A216KiI12:97) PaguBot B TO BE RECORDED




UNOFFICIAL COPY

GR78C6RS

ADJUSTABLE RATE RIDER
Washington Mutual {12-MTA Index - Rate Caps}

03-2341-001868519-4
0210344000

THIS ADSUSTABLE RATE RIDER is made this ) day of 5 Z G/ﬁ 3 .
and is incorpuraiad into and shall be deemed to Bmand and supplemsni) the Mortgage, Deed of

Trust or SecurityJned (the "Security Instrument”) of the same date given by the undersigned
(the “Borrowsr”) 1o sesura Borrower’s Adjustable Rate Note (the “Note"} t¢ _Washington
Mutual Bank, FA © / {the "Lender"j of the
same data and covanng the-property describsd in the Security instrument and focated al:

7431 N TRIPP, SKOKIE, IL ZulT6 e
Proporty Address

THIS RIDER CONTAINS PROVISIONG ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYNENT.  THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADRDITIONAL COVENANTS, {n addition to the covendnts and agreaments made in the Sacurity
instrument, Borrower and Lender further covenant and #geae as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid pringipal untih the talamount of principd has been
paid, | will pay interest at a yeariy rate of _7.000 %, The inigrast rate | pay will change
iy accordance with Section 4 of the Note, The intersst rate required. vy Eection 2 and Section
4 of the Note is the rate | will pay hoth before and efter any defauit descibed in Section 7iB)
of the Note,

The Note provides for changes in the interest rate and the menthly payinenis. as follows:

‘4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The intgrest rate | will pay may further change on the _1st  say of
September, 2001 . and on that day every TWELFTH maonth
thereaftar. Each date on which my interest rate could change is called 8 "Change Date”,

83O NEG
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{8) The index

Begniring with the first Change Date, my interest rate will be based on an Index. The
"Index" is ine-Twalve-Month Average, determined as set forth below, of the annual vislds
on gctively traued United States Treasury Securities adjusted to a constant maturity of one
yesr as publishas by the Federal Reserve Board in the Federal Reserve Statistical Release
entitled "Selected intrlast Rates (G.13)" {the "Monthly Yields®). The Twalve-Month Average
is determined by additg together the Monthly Yields for the most racentiy available twelve
months and dividing by 2,

The most recent index figure aveileble as of the date 15 days before each Interest Rate
Change Date ig called the "Currentindex”. If the Index is no longar availabla, the Note Holder
will chooss a new index which it bassd upon comparabie information, The Note Holder will
give me notice of this choice,

(€} Calculation of Changes

Befora each Change Date, the Note Molder vrill calouiate my new interest rate by adding
Twn & Eight Hundred Seventy-Five-Thousaudths percentage points

2.875 % ("Margin”) to the Current Index. Tnu Mote Holder will then round the result of
this addition to the nasrest ona thousandth of one perventage point (0.001%). Subject to the
fimits stated in Section 4{D) below, this rounded amourtw! be my new interest rate until the
next Change Date. In the event a new indax is selected pursuant (o parageaph 4{B), a new
Margin will be determined. The new Margin wilf be the difference between the average of the
old index for the most recent thres year pedad which ends on_irs.iast date the index was
available plus the Margin on the lest date the old Index was availehieand the average of the
neéw index for the most recent thrae year period which ends oo that dareiorif not avaiiable for
such three year period, for such time as it is available}. This difference will ve rounded to the
nearsst 18 of 1%.

The Note Hoider will then determing the amount of the monthly payment thetwould be
sufficient to repay the unpald principal that | am expected to owe at the Change Dats in full on
the maturity date at my new interest rata in substantially equal payments. The resyt of this
caleulation will be the new amount of my monthly payment.

{D} Limits on fnterest Rate Changes

My interest rate will never be increased or dacreased on any single Change Date by more
than Two percentage pointis) { 2.000 %) from the

HE:
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BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained
iri this_Acdiustable Rate Rider. Borrower hereby agrees to execute any document necessary to
reform this-Agreement to accurately reflect the terms of the Agreement between Borrower and

Beneficiary o if the original Note, Trust Deed or other document is lost, mutilated or
destroyed.

x#——ﬁgg‘miﬁgff\

..,m;"/'}/ ,é__/(/_::;.‘{v'_ _‘_7%3{;%14/ TS ¢
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