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TRUST DEED
. 1]‘H Aq‘oxia SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, made . 08/28/98 between Willie Nicholas and Jessie Nicholas,his wife
in {oint_tenancy .. herein referred to as "Grantors*, and _Ray Mizrachi

Branch Mgr. 2 of __Evergreen Park , Winois, herein referred to as
*Trustee", withessath:

THAT, WHEREAS the Grantors have premised to pay to Associates Finance, inc., herain referred 10 as *Beneiciary*,
the legal holder of the Loan Agreement hariinafter described, the principal amount of $ 11200.24 . together
with interes! thereon &t the rate of (check applizau!e box). ’

PAYMENT Monthly Paymeat(s) in the amuui’s) shown below will be due as shown below. (For Variable Rate
SCHEDULE  Loans, this Schedule may change.;

$ 376.53 beginning  on__30/05/98  followed by $__ 366.33  heginning

on___11/05/98 , followed by $_ $.00 bheginning on__ D0/0C/00 ; followed by
$ $.00_beginning on__00/00/u2 . followed by & $.00 on__00/00/00 .

AGREED Whichever boxes are checked, the corresponding pravision appfies.
RATE OF
INTEREST

FIXED RATE: [X] The Agreed Rate of Interest on my foan is_10.93 % par annum.

DISCOUNTER [] The Agreed Rate of Interest on my loan is % per annum. However, for the
FIXED RATE: first payment pariads of my loan term, the Agread Rars stinterest will be Y.

VARIABLE (] THIS iS A VARIABLE INTEREST RATE LOAN AND THE AGREED RATE OF INTEREST WILL

RATE INCREASE OR DECREASE WITH CHANGES IN THE INDEX. T Index is the *Bank Prime
Loan Rate” published in the Federal Reserve Board's Statislical Release H 15, The Agreed Rate
of Interest is determined by tha sum of the Index plus a margin.

CURRENT  The Index as of the last business day ol is %, my marginis_~ . __ %, therefore
RATE: my current Agreed Rate of interest is % per year.

My Agreed Hate of Intesest is subject to change when the value of the Index changes as set forih
below. The rate cannol increase or decrease more than 2% in any year, In no event, hawever, will the
rale ever be less than % per year nor more than _% per yaar,

MONTHLY  [] The Agreed Rate of Interest is subject 1o change the 15th day of every monih it the Bank Prime

RATE Loan Rate, as of the last business day of the preceding month, has increased or decreased by at

CHANGE/ least 174 of a percentage point from the rate for the previous month. Adjustments in the Agreed
Rale of Interest will be given effect by changing the dollar amounts ot the remaining monthly

ANNUAL payments in the menth following the anniversary date of the loan and every 12 months thereatter so

PAYMENT that the total amount due under this Loan Agreement will be paid by the final payment date,

CHANGE excluding any balloon payment, if applicable. Associales waives the right to any interest rate
increase after the last anniversary dale prior to the last payment due date of the loan. The rate wilt
not change before the First Payment Due Dale.
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- SEMI-ANNUAL [ The Agreed Rate of Interest js subject to chanF?e on the sixth payment due date and eve
RATE CHANGE/ * gixth month theraafter if the Bank Prime Loan Rate, as of the last business day of the mont

' SEMI-ANNUAL preceding the previous month has increased or decreased by at least 1/4 of a percentage
PAYMENT Point fram the rate for the previous six month pariod. Adjustments in the Agreed Rate of

. nterest will be given effect by chan?ing the dollar amounts of the remaining monthly

CHANGE payments on ine sixth payment due dafe and every sixth months thereafter so that the total
o ‘ ~ amount due under this Loan Agreement will be paid by the final payment date, excluding any

bailloon payment, i applicable.

DISCOUNTED ] Howaver, until my sixth payment due date, my Agreed Rate of Interest is discounted and will
RATE (APPLIES be % per year,

ORNLY TO LOANS Boginning with the sixth payment due date, the Agreed Rate of Interest will be determined by
SUBJECT TO ag&'pg tge margin lo thpe m:lex as of the last gbusiness day of the month preceding the
SEMI-ANNUAL previous month and my payment will change. Thereafter, the Agreed Rate of Interest and
CHANGES) g‘aymem will increase or decrease on the twelth payment disa date and every six months
- ereafter as stated jn the paragraph immediately above.

'NOW, THEREFOTE, the Grantors to securs the payment of the said obligation in accordance with the terms,
growsions and fimiwticns of this Trust Deed, and the performance of the covenants and agreements herein contained,

y tha Grantors 10 be zerformed, and also in consideration uf the sum of One Dollar in hand peaid, the receipt whereof is
‘hereby acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the to g described Feu itstate and alf their estate, title and interest therein, situate, lying and being in the

COUNTY OF _.Cook = AND STATE OF ILLINOIS, to wit

Lot 32 in block 2 in Putmar‘s subdivision of the South West Quarter of the South
West Quarter of Sectien 9,Townstin38 North,Range 14,East of the Third Principal
Meridian,,{Except the South 23 acres thereof ),in Cpok County,Illinois

 PIN # 20-09-318-012
- Commonly Known As : 5327 S. Union Chicags;I1.60609

which, with the property hereinafter described, is referred 1o herein as-wie "premises.”

T'?GE"{QER with improvements and fixtures now attached together with easaments, rights, privileges, interests, renls
and profits.
.~ TO HAVE AND TO HOLD the premises unto the said Trustee, its successot= prd assigns, forever, for the purposes,
~.and upon the uses and trusts herein set forth, free from all rights and benefits up<ier and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and benefits the Grantais d2 heraby expressiy release and
waive.

1.. Grantors shall (1} promptly repair, restore or rebuild any buildings or improvements now or hereafter on the
premises which may become damiaged or be destroyed; (2) keep said premises in good cunmticn and repais, without
waste, and free from mechanic’s or other fiens or claims for lien not expressly subordinated te ke lien hereot; (3) pay

~ when due any indebtedness which may be secured by a lien or charge on the premises superiot 15 the lien hereof, and
upen requast exhibit satisfactory evidence of the discharge of such prior lien to Trustee of to Benaliviory; (4) complele
within a reasonable time any building o buildings now or at anytime in process of erection upon said premises; (5)
comply with all requirements of law or municipai ordinances with respect 1o the premises and the use thereof, {5) make
no material atterations in said premises except as fequired by law or municipal ordinance.

2. Grantors shall pay before any penalty attaches all general taxes, and shall pay speciai laxes, special
assessments, waler charges, sewer service charges, and other charges against the premises when due, and shall,
gppn written request, furnish to Trustee or to Beneficiary duplicate receipts therefor, To prevent default hereunder
&Brgrtotrs shatu pay in tull under protest, in the manner provided by statute, any tax or assessment which Grantor may

re to confesi.

3. Grantors shall keep all buiidinﬁs and improvements now or hereafter situated on said premises insured against

‘.. loss or damage by fire, and other hazards and perils included within the scope of a standard extended coverage

@47 endorsement, and such other hazards as Beneficiary may require, under policies providing ‘or paymeni by the insurance

' companies of moneys sufficient either to pay the cost of replacing or repairing the same or o pay In full the
indebtedness secured hereby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in case
of loss of damage, to Trustee for the benefit of the Beneficiary, such righls 1o be evidenced by the stan ard mortgage

- clause to be affached to each policy, and shall deliver all poiicies,” including additional and renewal policies, 1o
Beneficiary, and in case of insurance about 1o expire, shafl deliver renewal policies not less than ten days prior to the
respective dates of expiration.

"
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-4, In case of default therein, Trustee or Beneficiary may, but need nat, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deemed expedient, and may, but need nol, make full or
partial payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, dischargs,
gompromise of settle any tax lien or other prior fien or title or claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax or promise or settie any tax fien or other prior lien or title or ¢laim thereof, or
fedeem from any tax sale or forfelture affecting said premises or contest any tax or assessment. All maneys paid for
any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attorney's
fees, and any other moneys advanced by Trustee or Beneficiary to grotect the mortga?ed premises and the lien hereof,
shall be so much additional indebtedness secured hereby and shali become immediately due and payable without notice
and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Ueed secures. Inaction
of Trustes or Baneficiary shall never be considered as a waiver of any right accruing to them on account of any default
Nereunder on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any
expense of fake any action whatsoever.

5. The Trustee or Beneficiary hereb{. secured making any payment hereb( authorized relating to taxes or
assessments, may do so according to any bill, statement or estimate procured from the appropriate public office without
inquiring into the accuracy of such hill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
tax lien of litie or claim thereof,

6. Grantors shall pav pach item of indebtedness herein mentionad, both principal and interest, when dua according
to the ferms hereof. At #ia option of Baneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwipztanding enything in the Loan Agreement or in this Trust Deed 1o the contrary, become due
and p?able (a) immediate’y i the case of default in making payment of any instaliment on the Loan Agreement, or (b}
when default shalf occur and Coriinue for three days in the performance of any other agreement of the Grantors herein
contained, or (c) immadiately it zi ov part of the pramises are soid or transferred by the Grantors without Beneficiary's
prior written cansent.

7. When the indebtedness hereby €ecurzd shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereot. In any suibto foreclose the lien hereof, there shall be aflowed
and included as additional indebtedness in t'ie Cecree for sale all expenditures and expenses which may be paid or
incurrad by or on behall of Truslee or Bencticiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographeis'.charges, publication costs and costs iwhich may be eslimated as to
items 10 be expended after entry of the decree) of procuring all such abstracts of title, titla searches and examinations,
guarantee policies, Torrens cerlificates, and simitar data and assurances with respect ta litle as Truslee or Beneliciary
may deem to be reasonably necessary either lo prosecute such suit or to evidence to bidders at any sale which may be
had pursuant 1o such decree the true condition of the title or tha value of the premises. All expenditures and expenses
of the nature in this paragraph mentioned shall become s much additional indebledness secured hereby and
immediately due and payable, with interest thereon at the annial percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or incured by Trustee or Benefician in connection with (a) any rf_ocee ing, including
Erobate and bankruptey Egroceedings, to which either of them shall be a party, either as plaintift, claimant or defendant,

y reason of this Trust Deed or any indebtedness hereby secured; or'{uj preparations for the commencement of any
suit for the foreclosure hereof after accrual of such right to foreclose vineiner or not actually commenced, or (c)
preparations for the defense of any threatened suit or proceeding which might af‘ect the premises or the secunily hereof,
whether or not aclually commenced.

B. The praceads of any foraciosure sale of the premises shall be distributed aid @pplied in the following order of
priarity: First, on account of all costs and expenses incident to the foreclosure Rroceedi s, including all such items as
are mentioned in the preceding paragraph hereof; socond, all other items which undar tha terms hereof constitute
secured indebtedness addilional lo that evidenced by the Loan Agreement, with inlerest therzon as herein provided:;
third, all principal and interest remaining unpaid on the note; fourth, any overplus to Gipiiers, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any lime after the filing of a bill to foreclose this Trust Deed, the court in which such bill is filed may
appoint & receiver of said premises, Such appointment may be made either before or after sale, without nolice, without
regard to the solvency or insolvency of Grantors at the time of application for such receiver and without regard to the
then value of the premises or whether the same shall be then occupied as a homestead or not and the Trustee
hereunder may be appointed as such receiver, Such receiver sholl have the power 1o collect the rents, issues and
proiits of said premises during the pendency of such foreclosure suit and, in case of a sale and & deficiency, during the
full statutory period of redemption, whather there be redemplion or not, as well as during any further times when
Grantors, except for the intervention of such receiver, would be entitied to collect such rents, issues and profits, and alt
ollier powers which may be necessar};‘ or are usual in such cases for the prolection, possession, control, management
and operalion of the premises during the whole of said period. The Court from lime to lime may authorize the receiver 1o
apply the net income in his hands in payment in whole or in part of: (1) The indebledness securad hersby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or become superior to the
lien hereof or of such decree, provided such application is made prior to foraclosure sale; (2) the deliciency in case of a

sale and deficiency.
ORTRGH !
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- 10, No action for the enforcoment of the llen or of any provision hereof shall ba subject to any defense which would
. not be good and available to the party interposing same in any action at law upon the note hereby secured.

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto

.. shallbe permitted for that purpose.

12.  Trustee has no duty to examine the title, focation, existence, ar condition of the premises, nor shall Trustee be
i ‘1o racord this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
. ntr be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee

E may require indemnities salisfactory to Trustee before exercising any power herein given.

‘, 13. bggon presentation of satisfactory evidence that all indebtedness secured _t;y this Trust Deed has been fully paid,
- gither before ar after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper
instrument,

- 14, In _case of the resignation, inability %of refusal to act of Trustee, the Beneficiary shall have the authority to
appoint a Successr¢ in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as

are herein given Trusies.

15. This Trust Dews wnd all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or througn Sritors, and the word "Grantors" when used herein shall include all such persons and all
porsons liable for tha pavmant ¢f the indebtedness or any part thereof, whether or not such persons shall have
executed the Loan Agreement or tis Trust Deed. The term Beneficlary as used herein shall mean and include any
successors or assigns of Beneficiary:

L]
WITNESS the hand(s) and seal(s) of Grrntors the day and year first above written. /7 %,é

r j‘j%%-‘v
e isEA

Jesste Nicholas

(SEAL,

STATE OF ILLINOIS, |, Tenadfy Boubel .
Cook . a Notary Public in zaa for and residing in said County, in the
County of : State aforesaid, DO HEPZBY CERTIFY THAT _Yillie
_Nirholas and Jessie Nicholas,his wife in
joint tenancy
R O who is personally known to me to be the same
"QIFICIAL SEAL” person whose iene _js subscribed
«  TINA A BOUBEL to the foregoing Instrument, appea’ed aefore me this day in
S i, State of fllinois person and acknowledged that _he signed and
. Y Eston Expires 7/7 /99 delivered the said Instrument as __hi= free and
it o voluntary act, for the uses and purpeses ther2ipsat forth.

-

This insh'umbnt was prepared by

_Kathleen M. Swearingen 2528 W. 94th St. Evergreen Park I1,60805
(Name} (Addrass)

T80
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NAME FOR RECORDERS INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

STREET ASSOCIATES FINANCE, ING.
2528 W. 94th Street W«?‘i&‘ 4 oy
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Evergreen Park, L
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