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LONG BEACH MORTGAGE COMPANY
P.O. BOX 11450

an No. 7780885-30328

o fANTA ANA, CA 92711

|Spate Avove This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on August 6, 1998 . The mortgagor is
CAROL A HAFEMAN i ool 0t s co o cian? (Pt

{"Borrower™). This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY
which is organized and existing under the laws of the State of De’aviare , and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA $285F
("Lender” ) Borrower owes Lender the principal sum of
One Hundred Eighty Thousand and no/100
Dollars (US. § 180,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securicy Instrument {"Note"), which provides for
monthly payments, with the full debt, i not paid earlier, due and payable on  Sepierausr 1, 2028
This Security Tustrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all rcm.wals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrament; and (¢) the performance of Borrower's covenails 1nd agreements under (his
Security Instrument and the Note, For this purpose, Borrower does hereby mertgage, grant and coovesio Lender the following
described property located in COOK County, [linois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

. _ . . “
Dy A o7 A8 -0’7 1050 [OC
which has the address of 721 ONTARIO STREET #101 QAK PARK {Street, City).

lilinois 60302 1Zip Code) ("Property Address”);
ILLINOIS-Single Famity-FNMA/FHLMC UNIFORM
INSTRUMENT form 3014 9/90
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TOGETHER WITH all the improvements ow or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed atd has the right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicable taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unttl the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents or/the-Propenty, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} yearly morigase insurance premiums, if any; and (f) any suras payable by Borrower to Lender, in accordance with
the provisions of parageank £, in lieu of the payment of morigage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time; ¢oirict and hold Funds in an amount not to exceed the maximum amoum a lender for a federally
related mortgage loan may regairs{or Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended {rom time to tim¢, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets & fesser amount. [f so, Lenderinay, at any lime, collect and hold Funds in an amount not 0 exceed the lesser amount.
Lender may estimate the amount of Funis.dveon the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance with apgziicable law,

The Funds shall be held in an instituticn wnose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or..n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hold.nz and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower nierest on the Funds and applicable Jaw permits Lender to make such
a charge, However, Lender may require Borrower 10 pay a ore-tiime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicatls iaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall nct be required. to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest stalt o2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-foi all sums secured by this Security Insirument,

If the Funds held by Lender exceed the amounts permitted 1o be held by appliczble law, Lender shali account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the sircunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borroveey 2 writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall ma'c-up the deficiency in no more than
twelve momkly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuiy. refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior«o-the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit agapu tie sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenaer eeder paragraphs
{ and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dug; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay ail 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securily Instrumeni, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these paymenls directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcerent of the lien; or (¢} secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Seearity Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or ftoading, tor which Lender requires insurance. This insurance shall be maintained in the amousnts and for the periods
that Lestder requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shiali promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance varrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the restoration or
repair is not econvmitally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secuted by this Seeedte Instrument, whether or ot then due, with any excess paid 1o Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered 1o sentle a claim, then
Lender may collect thednsusance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Insttunw:t, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mentily payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procewds resulling from
damage to the Propeny prior to the acquisicion shall pass to Lender to the extent of the sums secured by this Seeurity Instrument
immedintely prior to the acquisition.

6, Occupancy, Preservation, Maintenance ane Protection of the Property; Borrewer's Losn Application; Leaseholds.
Borrower shall oceupy, vsiablish, and use the Propery 2 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (0 occupy the Property as Borrower's principal residence for a1 least one year after
the date of occupancy, wnless Lender otherwise agrees in wrting, which consent shall uot be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's-gomtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on Ve Propeny. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendi's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Security {7strument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t2¢ action or proceeding to be dismissed with a ruling
that, in Lender's goad faith determination, precludes forfeiture of the Borrewer 5 interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securivy- inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate ir{orimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced kv the Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal resideiice. ¥ this Security Instrumen) is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquies fue title 10 the Property, the
{easchold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenanls gnd tgreements comained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights inapc-Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then fender may do and
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leuder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering o the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borroewer shal) pay the premiums required 10 maintain the mongage insurance in eftect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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obiain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrawer of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of moertgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required (o mainizin mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the eventoia ol taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Proriry immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immédinely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail- ve-reduced by the amoum of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking, Any balance shaii be paid 1o Borrower, In the event of a partial 1aking of 1he Property in which the fair
market value of the Property immediately efore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 2gree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are 1hen due.

{f the Property is abandoned by Borrower, cr if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 120 respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and appty the proceeds, atits option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrurnent, whether or not then due

Unless Lender and Borrower otherwise agree in writing ~any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrsphs { and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a %¥ziver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted-vy vender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend time for paytent or otherwise modify amortization
of the sums securedd by this Security Instrument by reason of any demand niade by the original Borrower or Borrower's
shceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
cxercise of any right or remedy,

12, Successors und Assigns Bound; Joint and Severnl Liability; Co-slgners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borruwer.cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrow:t woe. co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgsige, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otiigaied to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree lo extend /mndify, forbear or
make any accomumodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collecled or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct
paymert to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing<
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 19
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Lendes's address siated herein or any other address Lender designates by notice w Borrower. Any notice provided for in this
Security Instrument shabl be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverability, This Sccurity Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ai its oplion, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of ke date
of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of not
tess than 30 days"irora the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. ' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Seeurny dnstrument without further notice or demand on Borrower.

18, Borrower’s Pagh. to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security listmment discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specity for rzipstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or {b} entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: {2) pays
Lender all sums which then would be dueiurder this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited 1o, reasonable attorneys’ fees; and (d) lakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's Tiphis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Tpan reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective 25§t no acceleration had occurred, However, this right lo reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate nr a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to.3srrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the‘t'ate and this Security Instrument. There also may be one
or more changes of (he Loan Servicer unrelated to a sale of the Note. 1f 2wt is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above ait-applicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should ke made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presenct, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyore else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuior other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regn'atcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produats, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrawer's breach
of any covenant or mgreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless Jo)
¥y
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applicable lnw provides otherwise), The notice shul) specily: (n) the default; (b) the action required to cure the default;
{c) & dute, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrowur shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted nnder
applicable law.

2). Waiver'v! Homestead, Barrower waives all right of homestead exemption in the Property.

24. Riders to this Sezurity Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'Cavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements.ofthis Security Instrument as it the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es))
(] Adjustable Rate Rider [X] Condominium Rider Clia Family Rider
[__] Graduated Payment Rider (1 Pianned Unit Development Rider [] Biweekly Payment Rider
Balloon Ritder I Rate Improvement Rider Second Home Rider
V.A. Rider [__] Other(s) Ispecify)

BY SIGNING BELOW, Borrower accepts and agrees fu-tha-ierms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded with it,
Witnesses:

///C.‘,'_e T // | ( {’L’f_{j{’ ,{/ L Ly (Seal)

CARCL A HAFEMAN// -Bortower

{Seal)

-Borrower

(Seal) : (Seal)

Dorrower -Borrower

STATE OF ILLINOIS, County ss;
Loosirivas 00 Kowa S » & Notary Public in and for said county and state do hereby certify

that ¢ . /) A S

» personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that +he ¢
signed and delivered (he said instrumentas /A, free and voluntary act, for the usc/:vand purposes lherem set farth.
Given under my hand and official seal, this s day of //(‘ Gt // g Varas

s

/_i.. .

My Commission Expires:

Notary Public

This Instrument was prepared by: et
RLYEPN MRy £
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LEGAL DESCRIPTION

UNIT NO. C-1 AND PARKING SPACE NC. 6 IN OAK PARK CLUB CONDOMINIUM AS
DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
LOTS ¢ AND 10 IN THE SUBDIVISION OF LOT 1 IN JAMES W. SCOVILLE'S SUBDIVISION
OF THE WEST. 1/2 OF THE MORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
13, EAST O THE THIRD PRINCIPAL MERIDIAN; WHICH PLAT OF SURVEY IS8 ATTACHED hS
EXHIBIT D TO/THE DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, A NATIONAL. BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREREMENT DATED APRIL 26, 1989 AND KNOWN AS TRUST NO. 108185-08 AND
RECORDED AUGUST 23,7 193¢ AS DOCUMENT NO. 90242054, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST Yo THE COMMON ELEMENTS, IN COQK CCUNTY, ILLINCIS,

NOTE FOR INFORMATION
COMMONLY KNOWN AS: 721 ONTARIC.UNIT C-1, OARK PARK, ILLINOIS 60302,
PIN: 16-07-218-027-1001; 16-07-218-027-1050
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of  August , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (ihe "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Bortower's Note 1o

L.ONG BEACH MORTGAGF!'EOC%MPANY

1100 TOWN & COUNTRY
ORANGE, CA 92868 (the "Lender®)

of the same date and covering the Property described in the Security Instrument and focated at:

721 ONTARIO STREET #101
QAK PARK, IL 60302

{Property Address}
The Property includes 2 unit in, together with an undivided interest in the common elements of, a condomininm
project known as:
O/K PARK CLUB
|Name of Condominium Project]

(the "Condominium Project”). "1f4b< owners association or other entity which acts for the Condominium Project
fthe "Owners Association™) helds title-io property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's itterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. [n <gdition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower sha'l perform all of Borrower's obligations under he
Condominium Project’s Constituent Documents. The"Cunstituent Documents” are the; (i) Declaration or any
other document which creates the Condominium Prcucu. i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when ¢z, 311 dues and assessmenis imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association Guaintains, with a generally accepled insurance
carrier, a "master” or "blanket” policy on the Condominium Project (vhica is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsy tie-hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the meithly payment to Lender of the
yearly premium instatlments for hazard insurance on the Property: and

{ii} Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Jwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribwion of havard insurance proceeds in licu of restoration or repair foliorving a loss to
the Property, whether to the unit or to common efements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that the
Owners Assogiation maintains a public liability insurance policy acceptable n form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddis Mac UNIFORM INSTRUMENTY Form 3140 9/90

Page 1 of 2 /? ;
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of she Propenty, whether of the
unit or of the common clements, or for any conveyanee in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case ol substantial destruction by (ire or other casually or in the case of a
taking by condemnation or erinent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is far the express
benefit o Lender;

{i;iy sermination of professional management and assumption af self-management of the Owners
Association; Or

(iv) v action which would have the effect of rendering the public liability insurance coverage
maintained by the Cwrers Assoctation unaceeptable o Lender,

F. Remedies. [{‘Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburzcd by Lender under this paragraph F shall become additionat debt of Borrower secured
by the Security Instrument. Unleéss Borrower and Lender agree to ather terms of payment, these amounts shall
bear interest from the date of dishursement at the Note cate and shall be payable, with interest, upen notice from
Lender (o Borrower requesting paymant,

BY SIGNING BELOW, Borrower accepls sndiagrees to the terms and provisions contained in this Condominium
Rider.

’/ ] /'/’ k\_—//
il L8 o (Seal)

?ﬁROL A HAFEMAN

-Borrower

{Seal)

Borrower

{Seal)

-Borrower

(Seal)

Borrower

Pag 2ol 2 Farm 3140 9190
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 6th day of August ,

1998 | and is incorporated into and shall be deemed o amend and supplement 1he Mortgage, Deed of
Trust or Security Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Fixed/Adjustable Rate Note {the "Note™) 1o ¢ LONG BEACH MORTGAGE COMPANY

(the"Lender™) of the same date and covering the property described in the Security Instrument and focated at:

721 ONTARIO STREET #101
OAK PARK, IL 60302

|Property Addiess)

THE NOTE ®ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND 70 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMQUNT THE EDPTROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX:IUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Ir adi'ition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and.agree as follows:

A. ADJUSTABLE RATE AND MONTHL Y- AYMENT CHANGES
The Note provides for an initial fixed interestrate ot 9,750 %. The Note also provides for
achange in the initial fixed rate to an adjustable inteest sate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{8) Change Dates
The initial fixed interest rate will change (o an adjustable inteCes, rate on the first day of September .
2000 | and on the first day of the month every 6th montii theresiier. Each date on which the adjustable
interest rate could change is catled a "Change Date.”

{b) The Index

Beginning with the first Change Date, the interest rate will be based on ap index, The "Index” is the average
of the London interbank offered rates for six month dollar deposits in the London market based on quotations at
five major banks ("LIBOR™), as set forth in the "Money Rates” section of The Wall Giree Journal, or if the
Money Rates section ceases to be published or becames unavailable for any reason,-thel as set forth in a
comparable publication selected by the Lender. The most recent Index figure available as ot the date 45 days
before each Change Date is called the "Current Index. "

(c} Calculation of Changes
Betore each Change Date, the Lender will calculale my new interest rate by adding  Six and Three
Fourths percentage point(s) ( 6.750 %Y 10 the
Current Index. The Lender will then round the result of this addition 1o the nearest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date,

Fixed/Adjustable Rats Rider - Libor

Paga 1 of 3
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rate in
substantially equal payments. The cesuit of this caleulation will be the new monthly payment.

{(d) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be greater than  10.750 % or luss than
8.750 %. Thereatter, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than One
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adiustable interest rate will rever be greater than 15,750 %, which is called the "Maximum Rate”
or less thea. 8,750 % which is called the "Minimum Rate™.

(e} Eftective Date of Changes

Each new wiasiable interest rale will become effective on each Change Date. The amount of each new
monthly payment witt be due and payable on the first monthly payment date after the Change Date umil the
amount of the monthiy.paviaent changes again.

{fy Notice of Changes

The Lender will debiver ormaii a notice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Borrswer before the effective date of any change. The notice will include
information required by law 1o be given 1c-the Borrower and also the title and telephone number of a person who
will answur any questions regarding the sotice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Until Borrower's initial fixed interest rate changes tr, an adjustable interest rate under the terms stated in
Section A abeve, Uniform Covenant 17 of the Security Insiruznent provides as follows:

Transfer of the Property or u Beneficial Interest in Borcorver, It all or any pant of the Property or any
interest in it s sold or transferced (or if a beneficial interest in Burrower-iz sold or transferred and Borrower is not
4 naiural person) without Lender's prior written consent, Lender miay, at its uption, require immediate payment in
full of all sums secured by this Security Instrument. However, this optioic shall not be exercised by Lender if
exercise is prohibited by federal Tow as of the date of this Sceeurity Instrumeni,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within waich Borrower must pay all
sums seeured by this Security Instrument. If Borrower fails to pay these sums prior/© the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without ez notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the (ers stated in
Seetion A above, Uniform Covenant 17 of the Security lnstrument contained in Scetion B(1) above shall then
cease 1o be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if

Fixed/Adjuatable Rate Rider - Libor
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exercise is prohibited by federal law as of the date of this Security nstrument. Lender also shall not exercise this
option if: {(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the imended
transferee as if a new loan were being made io the transferee; and (b) Lender reasonably determines that Lender's
seeurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee (o keep all the promises and agreements made in the Note
and in this Security [nstrument. Borrower will continue to be obligated under the Note and Sccurity Instrument
unless Lender redeases Borrower in writing.

If Lendes excreises the option to require immediate payment in tull, Lender shall give Borrower notice of
acceleration.."he notice shali provide a period of not less than 30 days from the date the notice is delivered or
matled withiz which Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay
these sums pricr t2-the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withoui-{eziher notice or demand on Borrower,

BY SIGNING BELCW, Borrower accepls and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Riger,

e (Seal) (Seal)

Borrower -Borrpwer

(Sein) (Seal)

-Burrower -Borrower

|Sipn Original Only}

Fixed/Adjustable Rate Rider « Libot
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