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MORTGAGE

THIS MORTGAGE (“Secuntyinstrument’} is given on Na/s 74744 ,
The mortgagor is L1015 ALANIS 4ivorced and not since remarried,

(*Borrower*). This Secunty Ingtrument isgven to ASSHCIATLS HOME EQUITY SERYICES. INC.
ita successers and/or assigns, o NLW YORK corporation, whose address is
VAAYH. S huTH ST STL. HioD PHOERIX A7, Bh04d {*L.ender").

Borrower owes Londer the principal sum of

ONL HUNDRED TRENTY THOUSAND DNL HUNDBLL SEVENTT BAQSA DOLUARS ANO 217100sesasesense dollars (US. $ 17017421 )
This debt is evidenced by Borrowar's Note datad the jame date a3 this Security Inatrument {*Note®), which provides for
monthly payments, with the full debt, if not paid earlier~aue and payable on  J9/U4/°8 This Secunty Instrumont
sacuros to Lender: {n) the repayment of the debt avidencad by the Note, with interest, and all renewals, extensiona and
modifications; (b) the payment of all other sums, with interas’, allvanced under paragraph G 1o protect the security of this
Security Inatrument; and (c) the perdormance of Borrower's coveionts and agreementa under this Secunity Instrument and
the Note. For this purpnse, Borrower does heroby martgage, graist eiid convay to Lender the following described property
located In A County. Purms:

THE MuRTa 2.6 TECT OF LOT 35 AND ALL OF LOT 36 N BUOSK &Y IN T JBARIEETT S CENTRAL CICAGH B ENG A SuBDIYISTON
OF THE SOUTH CASE 174 OF SLCTTON & AND TN THE NORDIL EAST 17a AB=And Soudn EAST 174 of SECTTeN & TURNSHIP 38
WORTH. RAMGE Y3 EAST OF THE THIRD PRINCIPAL WERLDTAN TN Lotk COUNYy, Gif fauls

AN PARCEL RO 19 09400 650

CHLCAGE. LIy Booss {"Property Addross”);

TOGETHER WITH all the improvoments now or huroafter erocted on the proporty, ard_all onsoments, nghta,
appurtenances, ronts, royaities, mineral, oil and gas nghts and profite, water nights and otock wrd oll lixturas now or
horaalter a part of the property. All replacemonta and additions sholl also e covered by this Sucurivinstrument. All of the
foregoing 1u refotred 1o in thiv Secunty Instrumont av the "Property

HORROWER COVENANTS that Borrower 1 Inwfull; vaisod of the ostale hereby conveyed wivd has tho night to
mottgage. grant and convoy the Property and that the Property is unoncumberad, excopt lor current taxes. Borrowe!
warrants and will defond gonerally the ttle to the Praparty agmnat all claims and demands

1. Paymont of Principal and Intorast; Lata Charges. Botrowet shall promptly pay when due the principal ol and
interost on the dobt evidenced by the Note and any late charges due under the Note.

2. Application of Paymaents, Unlegs applicable law provides otherwise, all paymenta received by Lender undoi
parapraph 1 ahall bo apphed: firsy, 1o late chargos due under the Note. second, to intetest due; and last, to pnincipal duoe.

3. Chargos; Lionw. Borrowor shall pay all taxes, assesamentu, charges. hinev and impositions attnbula le to the
Prorunv which may attain pronty over this Secunty Instrument, and leasehold payments or ground rents, i any. Borrower
shall pay on tme directly to the person owed payment. Botrowor shall promptly fitrish 1o Lendet receipts svidencing the
payments

Borrower shalt promptly discharge any hen which has prionty over this Secunty Instrument unieoe Borrower: {a)
agrees i wriing 1o the paymont of the obhigation secured by the hien i a manner acceptable to Lender; (b} contesto in
good faith the tien by, or defends against enforcoment of the lien n, legal proceedinge which m the Londer's epimon
operate to provent the enforcament of the hen or forfoiture of any part of the Property; or (c) secures tram the holde! of
the hen an agreement satelactory to Lemder aubordinating the lien to this Securnty instrument. It Lender determines that
any part of the Property 19 subjuct to n hen which may attain prionty over this Secunity [nstrument, Lender may give
Borrower a nholice rlentilying the lien. Borrower shall salisfy the lion ot take one or more of the actions set forth above
within 10 daye ol the giving of notice.
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_ 4. Hazard Innurance. Borrower shall keap tho improvements now existing or hereafter erected on the Property
insured against loss by lire, hazards included within the term “extended covarage” and any othar hazardo for which Lendaer
tequires insurance. This inguronge shall be maintained in the amounts and for the periods that Lender requires. The
ingurance carner providing the insurance shall be chosen by Borrower subjoct to Lender's approval which shall not be

©unreasonably withheld.

All insurance policies and renewals shall be acceptable to Londer and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lendor alf

. receipts of paid premiums and ronewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lendor. Lender may make proof of loso il not made promptly by Borrowor.

Unless Lender and Borrower otherwise agree n writing, insurance proceeds shall be applied 1o restoration or ropnir
of the Property damaged, if tho restoration or repair is ecenomically leasible and Lender's security 19 not leasenad. If the
restoration or repair iy not economically feasible or Londer's security would be lessened, the nsurance proceeds shali be
applied 10 the suma secured by this Security Inatrument, whether or not then due, with any excess paid to Bortower. H
Borrower abandons the Property, or does not nnswer within 30 days a notice from Lendor that the insurancoe carrier hao
offered to settle a claim, then Londer may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 10 pay sums secured by this Security Instrument. whether ot not then due. The 30-day period will
begin when the notice is given. ’ o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. it
undar({)omgraph <0 the Property is acquired by Lender. Borrower's right to any insurance pohicies and procecds resulting
from damage to the-Property prior to tha ocquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immaediately prior 1o the acquisition. _

5. Preservation 2072 Maintenance of Proparty; Leaseholds. Borrower shall not destroy, damage, or aubatnnuullc]a
chango the Property, »iiov, the Property to deteriorate or commit waste. |f this Security Instrument 18 on a leasehold,
Borrawer shall comply with tha provisions of the lense, and if Borrowsr acquires fee title 1o the Property, the leasehold and
fee title shall not merge unisarLender agress o the merger in writing.

8. Protaction of Lender's Righta in the Pro?er . { Borrower fails to perform the cuvenants and agreements
contained in this Security Instruraant, or there is o legal proceading that may si?nificuntlv oflect Lender's rights in the
Property {such as a proceeding in bessruptey, probate, or condamnation or to enforce laws or regulations}, then Lendor
may do and pay far whatever 13 necezear, 1o protect the value of the Property and Lender’s rights in the Propeity. Lender's
actions may include paying any sums sucure< by a lien which has priority ovor this Security Instrumeny, appearing in court,
paying reasonable attorneys’ fees and entiring on the Property to make repairs. Although Lender may take action undar
this paragraph, Lender does not have to do cz,

Any amounts disbursed by Lender under *)hie paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender acres to other terms of payment, these amounts shall bear interest fiom
the date of disbursement at the Note rate and shili-be payable, with interest, upon notice from Lender to Borrowaer
requesting payimant.

7. Inspection. Lender or its agent may make reasanakle entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior to an inspectivi “pecifying reasonable cause for the inspection. .

8. Condemnation. The proceeds of any award or clainy.or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or f(r zonveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendsr.

In the avent of a total taking of the Property, the proceeds s'ia'i be appiied to the sums secured by this Security
Inatrument, whether or not then due, with any excess paid to Borroviei. in the event of a partial taking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums sacured Ly *his Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totai zmount of the sums secured immadiately
before the taking, divided by (b) the fair market value of the Property immedaistz!v belore the taking. Any balence shall be
paid 1o the Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender tc/8rirower that the condemnor offers to
make an award or setle a claim for damages, Borrower fails to respond to Lender w thiii 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to r0steration or repair of the Property
or to the sums secured by this Security instrument, whather or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any application of procesds to piincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the anizuniof such payments,

9. Borrower Not Relansad; Forbearance Hy Lender Not a Waiver. Extension of ‘the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lenuri to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's.suzcessors in interest,
Lendor shall not be required to commence proceedings against any successor in interast or refuss to extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remecy shall not be a waiver of or prectude the exercise of any right or remady. ‘

10, Successors and Assigns Bound; Joint and Several Liability; Co-s?norn. The covenants and agreements of thig )
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

aragraph 16, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thia Secunwm
nstrument but does not execute the Note: {n) is co-signing this Security Instrument only ta mortgage, grant and convoy"‘-.l
that Borrower's interest in the Property under the terms of this Security Instrument; (b) 18 not personalty obligated to pa
the sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, {7}
modify, forbear or make any accommodations with ragard to the tarms of this Sacurity Instrument or the Note wnthou!m
that Borrower's consent. . , ‘ ]

11. Loan Charges. It the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan oxceed the permitted limits; then: (a} any such loan charge shall be reduced by the amount-
necessary to reduce the charge to the permitted limit; and {b) any sums already collactad from Boirower which exceedoeds
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the Ertnmpal owed
under the Note or by making a direct payment to Borrower. t a refund reduces principal, the reduction will be treated av a: .
partial prepaymant, "
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12. Laginlation AHouting Lender's Righte. )t enactiment or expiration ol apphicable faws has the eifect ol tendenng
any provimon of the Noto or this Seourity Instrument unenforceable aceorchng 1o ite torma, Lendwr, at 1t option, may
roduire imimodiate paytment i full of all suma secured by this Secunly Instrument and may invoke any remodios peinutied
by pnrno,rm;:; 20 W Londer oxercison thig oplion, Lender shall take the slepy wpucified in the second paragiaph of
paragraph 16.

13. Notivon, Any notice to Borrower provided lot i thig Secunty Insitument shatl be gven hr tohvenng 1t o1 by
maiting 1t by firgt clasa mad unloss apphicable law roquttar use ol another method. The nonce shall be directed to the
Property Address or any other addreos Borrowar doesignatus by notice 1o Londer Any notico to Lender shall be given by
hirat clasa manl 10 Lendor s adilrees stoted herein or any other addieas Loider desgnaton by notice 10 Doirower Any holice
providod tor in thig Socunty Instrumont shall be dovmed to have been given to Bortower ur Lender when given os
provided i this paragraph _

14, Govoring Law; Sevorability. This Secunty Instrument shall be governed by lederal law and the law ol the
wrmllcnon i wiich the Property 1 located. In the event that any provimion of clause of thie Secunty Instrumoent or the

ote conlhots with apphcable law, such contliot shall not allect olhor provisiona of this Secunty Instrument of the Note
which can be given eloct without the confhicting proviwion. To this end the provisions of tha Securdy lstiument and the
Note ate declared 10 be severable.

18, Borrowor's Cop;. Horrower shall by given one conformed copy of the Note and of this Securdy lnstrument

16. Transtnr of tha Proporty o1 » Banaticial interont in Barrowar. 1| all or any part of the Froperty o1 any nterest
it 19 sold or tranwterred {or 1t o benaticial intetest i Borrower 1o sold of ttansferted and Botrower w not o notural persan)
without Landor'y zeor wrilton consent, Lender mnY, atits uplion, teguire iImmediate payment in full ol all sums secured by
his Socunity Insiruniant. However, this option ahall not be exercived by Lender 1If exercise v prohibited by fedoral fnw au of
the date of thin Seguatv Ingtrument

H L.onder oxnrciiey this option, Lender shall give Botrower notice of acceleration. The nolice shal! provide a petiod of
nat fusy than 30 dayo frei the date the notice v deliverad or maded within which Borrowoer mugt pay all sumo secured by
thig Socunty Instrument. ¥ Cuirower fmile to pay these sums pror 10 the expiration of tins penad, Lendol may invoko ahy
romedioa permitted by thim Secuzity instrument without lurther notice or demand on Bonower

17. Borrowar's Right to Fuinatate, It Borrower moots certam cundivons, Borrower shall have the nght to have
onforcomont of thiy Secunty Ingaumsnt dweontinued at any Imw’lmor to the sarhot ol (o} b days {or vuch othet penod ae
apphcable law may spocify for reinstat=mont) betore snle of the Property pursuant to any power of sale contamed i this
Secunty Instrument. ur {b) entty ol o (ud griant enforcing this Security lnstrument, Thuge conditions are that Borrowes {n)

ayo Lendur all sums which then would be dus under thin Secunty Instrument and the Note had ne acceleration occutrad,
rb) cures any detault of any other covenasitu dr agrooments, (¢} pays ol expenses micurred n enforaing thin Secury
Insteument, including. bul not limited 10, rexsunable attorneya’ foaw; and (d) taken auch action as Lender may reasonably
ecuITe 10 aasure that the lien of this Security Agroement, Londer's nghto in the property antt Borrower s stiigation to pay
the sums vecurad by this Secunty Instrument snail sentinue unchangad. Upon reinstatement by Borrowaer, this Socurity
[natrumaent ol the obligation secured hereby shai-enmn fully efloctive as 1if no aconleration had occurrod. However, thee
right to remnatate shall not apply in the coss of ncceler tion unJur paragtaphs 12 or 10,

18. Sale of Noto; Chango of Loan Bervicer. The tiote or a partal interest in the Note (togethor with this Security
Instrumaont) may bo sold une or more times without piio; nodicn 1o Borrower. A sale an regult in o chango in the antity
(known at the *L.oan Servicer*) that collects monthly paymants due vnder the Note and this Secunty (nstrument. There
also may be one or more changes of the Loan Servicer unrelaied- 1o o sale of the Note. If there 18 a change of tho Loan
Servicor, Borrower will be given wnitten naotice of the changoe v uciordance with paragraph 13 above and applicabie faw.
The nouce will state the name and atdroas of the now Loan Swivice: 2.l the address 1o which payments should be made.
Tho notico will also contain any other information required by applicaole lew.

18. Hazardous Suhstances. Borrower shall not cause of perttiis the £:asence, use, dioposn), sioraye, of rolease of
any Hnzardous Subastances on or in the Property. Borrowaer shall not do, nod allon. anyons olse to da, anything aflecting the
Proporty that 1s in violation of any Environmental Law. The proceding two ssatences shall not apply 1o the presenco, use,
or storage on the Proporty of small quantitios of Hazardous Subatoncos that are penerally racoghized to be approphiate 1o
normal residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lender wniten notice of any investigation, clair: <emand, lawsuit or other action by
any governmental or regulatory agoncy or ptivate party involving the Proporty’ and. any Hazardous Substance or
Enviranmontal Law of which Borrower has actunl knowledge. tf Borrower learns, or is noufied by any governmental or
regulatory authotity that any removal or other remediation of any Hazordous Substapie nflecting the Proparty is
neceusary, Borrower sholl promptly take all necessary remedial actions in accordance with the Eravronmaental Law.

As used in this paragraph, *Hazardous Substances® are those subsiances defined as toxic o hazardous substances
by Environmantal Law and the lollowing substances: gasoline, kerosene, other flammnble or tux'c petroleum products,
toxic pesticides or herbicicles, volatile solvents, materials containing asbestos or formaldehyde, ane radionctive materials.

As used in this paragraph, "Environmontal Law® means federnl Jaws and laws of the junadiction whary the Property is
locatad that relate to health, safety or snvironmental protection. _ . ‘

20. Accaleration; Remedies. Lendsr shall give notice to Borrower prior 10 acceleration following Botrower's breach
of any covenant or agreement in this Security Instrument }but not prior to acceleration undor paragraphs 12 and 16 unless
applicable law provides othorwiaoz‘. The natica shall spocify: {a) the delault; (L) the achion required 1o cure the default; (c) a By)
date. not less than 30 dayy from the date the notice 13 given 1o Barrower, by which the default must be cured; and (d) that a0
faiture to cure the delault on or bofore the date apecified in the natice may result in nccelaration of the sums secured by
this Secunty instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further intorm -]
Borrower of the right to reinstate ofter acceleration and the right to assert in the foraclosure proceeding the non-existence
of a delaul) or any other defense of Borrowsr to acceleration and foreclosure. it the default is not cured on or before the =
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secunity &=,
Instrument without further demand and may foreclose thiy Security Instrument by judicial proceeding. Lender shall be
enttled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasanable attornayy’ fees and cosls of title ovidence.

21, Lendar in Possassion. Upon acceleration under paragraph 20 or abandonment of the Property and at any time -
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by ju |c1ally.§i
appointad receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on ©
feceiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. '
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22. Release. Upon payment of all sums secured by thia Security Instrument, Lender shall release this Security
Instrumant without charpe to Borrower, Borrower shall pay any recordation costa.
23, Waiver of Homestaad, Borrower waives all nght of homestead exemption in 1the Property.

8Y SIGNING BELOW, Borrower accepts and ngress 1o tha tarma and covenants contaned in this Security Agreemant.

-, - - )/l .
xf. 'f‘ . & W 2 R S B

ANTS

STATE OF LLINOIS, Ceet County us:

!
l //t Dbttt N Ly . o Notary Public in and for said county and state, do

horeby cortily that ‘ C Lo A A s . o
personally known to me to be.tieeaame porson whose name J /‘C ~ subscribed 1o the

foregoing instrument, appeared bators ma thie day in pocgan, and ackhowledged that 3 he wignmd ond dolyered

tho said instrument as fp,, free voluntary g3, for the uses and purposes therun sut forth,

- . f’\ . [P
Given under my hand and official veal, thiv J 2 day of //:;/,qg. ; Y AT

: . )
My commisnion uxpires: (/ Iy ) _ IR L0 RN
Notary Publ|

»

This document was prepared by:
OFFICIAL 5FAL
ANOREW M RAUSCI (R,
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES ARSI15, onag
o~y
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