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PREPARED-EY AND WHEN RECORDED RETURN TO:
PRISM MORTGAGZ COMPANY, ATTN: FINAL DOCS
440 NORTH ORLEANS STREET
CHICAGO, IL 60510-4410
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MORTGAGE
LOAN NO. 10981875

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

The attached RIDER is made a pa:i of this instrument,

THIS MORTGAGE ("Security Instirument”) is given on -~ AUGUST 26, 1998 - The mungagor is
KEVIN C, JANS, AN UNMARRIED MAN

{"Borrower”).
This Security Insirument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION :
which is organized and existing under the laws of  ILLINOIS - andiwtase iddress is
440 NORTH ORLEANS STREET
CHICAGO, IL §0610-4410 (“Lender”),
Borrower owes Leader the principal sum of ONE HUNDRED TWENTY-FOUR THOUSAND NINE
HUNDRED FIFTY AND 00/100 Dollars (U.S. $ 124,950.00 ).
This debt s evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
menhly payments, with the full debt, i not paid carlicr, due and payable on SEPTEMBER 1, 2028 . This
Securnty Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and moditications of the Nute; (b the payment of afl other sums, with interest, advanced under paragraph 7 to
protect the security of tis Security Instrument; and (€) e performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does lierehy anontgage, grant and convey 1o Lender the
following deseribed propetty located in COOK County, Minois:
s
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LOT 25 IN BLOCK 6 IN GAUNTLETT FEUERBORN AND KLODES BELMONT
HEIGHTS ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE EAST
1/2 OF THE SOUTHWEST FRACTIONAL QUARTER OF FRACTIONAL SECTION 24,
SQUTH OF INDIAN BOUNDARY LINE, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 12-24-314-005-0000

whith has the wldresy 91 3447 NORTH OVERHILL, CHICAGO
tegt]

6064 e

Hlinots (" Propeny Addiess”;

Hp tate)

TOGETHER WITH alf the hiprovements now o hereadier erected on the propenty, atd all easements, appurieninces,
atud fiaures wow or hereafier apart of the propeety. AL repliacements wind adehitions sl also be cavered by this Secuety
Ihstrument. Al of the foregaing is reforrad tu b this Security Insteament as the *Property.”

BORROWER COVENANTS that Bortower s lawfully seised of the estate hereby canveyed and has the sight 1o
mogtgage, grant aod convey the Propery and it the Propenty is unencumbered, except for encumbraseey of recond
Borrower warcants and will defend geneeally tw titlesto the Propeny agaiost all claims aml demamts, subject o any
cicumdranees of recond.

TS SECURITY INSTRUMUNT combines uniforyn covenmts for national use wid non-uttitorsm covenants with
lingited varidions by jurisdiction @ constitute 8 uniform secesity-Sustpmnent covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant ani zgase as folhows:

to Puyment of Principal and Intevest; Prepanyment pad Late Charges. Borrower shatl promptly pay when due the
priscipal of and interest on e debt evidenced by the Note and any prepasient and Lue charges due under the Note,

2. Fundys for Taxes and Insurance. Subject to applicable Taw or to a written waiver by Lender, Borrower shall pay o
Leader on the day monthly payments are due under she Note, undl the Note ispaitin full, o sunt CFads™) for: ta) yearly
taxes amd assessments which may atiain priority over this Security Instrnment as a'teass the Property: (h) yearly leaseliold
paynetts of ground remts on the Propenty, if any; (@) yewrly hazard or property wpcirapee premiums; () yearly fload
insurance premiwmns, if any: (¢) yearly mortgage insurance premiums, if any: and ({3 any sums payable by Borrower to
Lender, i accordance with the provisions of paragraph 8. in Lew of the paymen of mortgage issurance premiums. These
nems ace valled "Escrow lems.” Leader may, at any time, collect and hald Funds in an amoun o se.exceed the maximum
amount a lender tor a federally related mortgage loan may requite for Borrower's escrow accousd vager the federal Real
Estate Settlement Procedures Act of 1974 as amended From time to time, 12 US.CL § 2601 e sey, (CRESPA™), unless
anather taw thitt applies to the Funds sets a lesser amount. 1€ so, Lender may, at any time, collect and fabd Funds in an
amount hot o exceed the Jesser anount. Lender may estimate the amount of Fuads due on the basis of corrent data amd
reasonable estimates of expenditures of future Escrow hems or otherwise in accordance with applicabie law.

The Fumds shall be held in an institwtion whose deposits are insured by o federal agency, instrumentality, or eniity
(including Lender, it Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds © pay
the Escrow ltems. Lender may ot charge Borrower for holding and applying the Fumds, annually analyzing the escrow
account, o verifving the Eserow ltems, unless Lender pays Borrower interest on the Funds and applicable law permis
Lender 10 make such o charge. However, Lender may reguire Borrower to pay a one-time charge tor an independent read
eslate tax reporting service used by Lender in connection with this loan, unless applicable taw provides otherwise. Unless an
agreement is made or applicable taw cequires interest to be paid, Lender shad! nor be required to pay Borrower any interest
ar carnings og the Funds, Borrower and Lender may agree in writing, however, thay interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an anual accounting of the Funds, showing credits and debits 10 the Funds
and the purpose for which cach debit to the Fonds was wide. The Funds are phedged as additional seeurity for al} sums
secured by this Security Instrument.
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I the Funds beld by Lender exceed the amounts permitied to be held by applicable faw, Lender shall accoumt to
Borrawer for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Fuiids held by
Letder al any time is notb suicient to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay @ Lender the amount necessary 1o tiske up the deticiency. Borrower shall make up the
deticiency o muoee than swelve maitthly paymients, al Lender's sole diserenon,

Upon payment in full of all suins secured by this Seeurily nstrament, Lender shudl promptly refund o Borrower any
Funds beld by Lewder. [V, ander paragraph 24, Lender shall sequire or sell the Property, Lender, prior o the acquisition or
sitle of the Property, shal apply any Funds hekl by {ender al the time of acquisition or sale us o credit against the sy
sceured by this Seeurity Instrument,

3o Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Land 2 shall be applied: fiest, 1o any prepayment charges due under the Note; second, taamounts payable under
pargraph 2, thied, o anterest dues founh, W principal due; and tast, to any Lae charges due under the Note

4 Chrgesy Clens, Borrower shadl pay a1l taxes, assessments, charges, {ines and impositions asributable o the Propeny
which may atton priedity over this Security nsteument, and feasehold payments or ground rents, if any. Borrower shall pay
ttese obhigattony i ke ganner provided in paragraph 2, or if not paid in bt manner, Borrower shiall pay them on time
direcily tathe person owdd vayment. Borrower shall prompily furnish o Lender all notices o amoums to be paid under (his
paragraph. (1 Horrower nkeschese payments diceetly, Horrower shall prompily Surnish o Lemler recoipls evidencing the
Py thents.

Boreower shall prompily diselege any lien which bas priority over this Seeurity Tnsteueient utitess Barrower: ) agrees
nowrimg W the payment of the obligeaon secured by the lien in i manner acceptible o Lender: () contests in good faith
the lien by, or defends aginnst enforcementof the lien in, legal proceedings which in the Leader’s apinion operte 1o prevent
the enforcement of the lien; or () secures frgen the holder of the Tien an agreement satistuctory to Lender subordinaing the
lien to this Security Iistrument. 1f Lemder dewrsaies thit any part of the Property s subject w a ben which may aain
privedy over Wiy Sevunty Instrument, Lender may give Burcower woiitice dentifying the Yien. Borrower shal) satisfy the
Jien o ke ong or more of the actions set forty abovesddin 10 days of the giving ol notice.

£ Hazard or Property Insuennee, Borrower shall kesjothe improvements now existing ot hereafter erccted on the
Property tisured aganst loss by fire, hazards inchded within the term "extended coverage™ and any other hazards, inchading
Hoods or Tloomding, for which Leader requires insurance. This resrance shiall be maintned in e amounts s for the
perivds thiat Lender requires. The insurative carcier providing the invaznce shidd be chosen by Borrower subjeet 10 Lender's
approval winch shall no be anreasonably withhwld. 1T Borrower Fails te/nsamtain coverage described abave, Lender may, al
Lemder's ophion, obtin coverage 1o protect Lender's rights in the Propesiy inaccordance with paragoaph 7.

Al isurance pobivies isd renewals shidl be aceeptable 1o Lender and shulmclude o standatd mongage clause, Lemder
shall have the nght W hold the palicies amd renewals. 36 Lender requires, Bormower sl proply give to Lasder all receipts
af pand preminms wnd renewal netices. W the event of loss, Borrower shall give pasept notice 10 the insutinee carrier and
Lender. Lender may make pront of Toss i ot made prompity by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insarance proceeds shall be applied 1o restoration o repair of
the Property damaged, il the restortion or repair is cconomically feasible and Lemder'sisocurity is pot lessened. 17 the
testoration or repair s not cconomically feasible or Lender's security would De lessened, the Josubmce preveeds shadl be
apprhied 1o the sumy seeured by this Secority Instrument, whether o1 not then due, with any excess il o Bortower, 1
Borrower abandons the Property, or does nut answer within M0 days o notice Trom Leoder that the”isauranee carmier has
affered o seltde s clom, then Lender miy collect the instrance proceeds. Lender may tse the proceeds W renir or restote
the Praperty ar to pay sums seeured by this Security testrument, whether or not then due. The 30y period will begin
whon the motice is given.

Unless Lender and Borrower otherwise agree in writing, any applicmtion of proceeds to principal shiall nor extend or
pusipone the due date of the monthly payments referred to in parageaphs 1 and 2 or ¢hange the amount of the payments. 17
utdee piragraph 21 the Property is acquired by Lender, Borrower's righ to any insurance poticies and proceeds resulting
from dimage 10 the Property prior 1o the nequisition shall pass o Lender to the extent of the sums secured by this Security
Instrutment immediantely prior to the acquisition,

6. Oceupancy, Preservation, Melntenunce and Protection of the Property; Borrower's Lown Application;
Lenseholds, Borrower shall oecupy, estabdish, amd use the Property as Borrower's principal residence within sixty duys after
the execation of this Security Instrument and shall cominue 1o occupy the Property as Borrower's principal residence for at
least one year alter (he date of oceupaney, unless Lender otherwise agrees in weiting, which consent shall not be
unreasonably withheld, or unless exteniating circumstaices exist which are beyond Borrower's contral, Borrower shall nut
destray, dirige or impait the Fropenty, allow the Property t deteriorate, or comimit waste on the Propenty. Borroger shall
HEINUES: Ningbe Family bannte Maeb rokdie Mo UNIFORM INNTHYVMEND fmtals ﬁ 'C‘ﬁ:
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be i default if any forteiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes Jorfeiture of the
Borrower's interest i the Property or other material impairment of the lien ereated by this Security Instrument or Lender's
seeurity interest. Borrower shiatl also he in default i Borrower, during the Joan application process, gave materially false or
inaceurale information or starements 10 Lender {or failed to provide Lender with any material information) in connection
wilh the Joan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupiney of dhe
Property as a principal residence. If this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions
af the lease. I Borrower aequires fee title to the Property, the deasehiold and the Tee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrewer fails to perform the covenims and agreements contained
tit this Security lrsicnment, or there is a legal proceeding that may significamly affect Lender's rights in the Property (such
as i procecding in vankruptey, probate, for condemnation or forfeiture or o enlorce laws or regulations), then Lender may
do and pay for whatsver is necessary 10 proteet the value of the Property and Lender's rights tn the Propenty. Lender's
actions may fnclude pay'agany sums secured by a fien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys dees and entering on the Property to make repuirs. Although Lender may take action under this
paragraph 7, Lender daes nor2avi 1o do so,

Any ameunts disbursed by Lepder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowerand Lewder agree to other wrms of payment, these amounts shall bear interest from
the date of disbursement at the Noterez and shall be payable, with fnterest, upon notice from Lender 10 Borrower
TequEsting payment.

K, Mortgoge bisurapce. If Lender required-mortgage insurance as a condition of making the Joan secured by this
Securiy Instrument, Borrower shall pay the presinins required 1o maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverape required=ay” Lender Japses or ceases o be g effect, Borrower shall pay the
premiums required o oblain coverage substamtially equivetent to the imurtgage insuranee previously in effect, al i cost
substantially equivalent 1o the cost w Borrower of the morgage msurance previously in effect, from an alternale mortgage
insurer approved by Lender. Hsubstinttally equivalent mortgiage insuranee coverage is sol avatlable, Borrower shall pay 1o
Lender each month a sum eguad o one-twel(th of the yearly morgogze insurance premiwn being paid by Borrower when the
isurance coverage fapsed or ceased o Do in effect. Lender will accers ase amd retain these payments as a loss reserve i
liew of mongage insurance. Loss reserve payments may no longer O¢ required, al the option of Lender, i morigage
insurance coverage (n the amount and Tor thw period that Lender requires) preaied by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pry the premivms reguired o mzintain mortgage insuranee in effect, or to
provide a loss reserve, until the requirement for morigage nsurange ends in aecoraaue with any written agreement between
Borrower amd Lender or applicable Tiw.,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections o1 the Property. Lendder shall give
Borruwer notice ot the tise of or prior to an inspection specitying reasonable cause tor the fiipection,

10, Condemnation, The proceeds of any award or chiim tar damages, direct or conseguestial) in connection with any
condemnation o other tiking of wety part of the Propenty, or for conveyanee in fieu of condemiiaza -are hereby assigned
atid shatt be paid to Lender,

I the event of o total tuking ol the Property, the progeeds shall be applicd o the sams secured by this Seearity
Instrument, whether or not then due, with any exeess paid 1o Barrower. iy the event of a partial taking o2 e Property in
which the Tair market value of the Property fmmediately before the taking ix equal o or greater S the amount of the sums
sectired by this Security (nseramunt frsneciately belorg the waking, unless Borrower il Eender utherwise agree in wriling,
the sumis secured by thiv Security nstrament shidl be reduced by the amount of the proveeds multiplied by the following
frachon: (ay the 1ol wnount of the sumy secured immediately belore the taking, divided by () the Tair market vadue of the
Property imedistely belore the taking. Any balance shafl be pasd 10 Borrower. I the event of o partial takig of the
Property in which the Tair markel value of the Praperty imiedintely before the taking is Jess than the amount of the sums
secured ineduttely before Whe taking, untess Borrower and Lender otherwise sgree in writing or unless applivable Taw
otherwise provides, the praceeds shall be applicd 1o 1he sums secured by this Security Instrament whether or not the sums
are thett due.

17 the Property i abandongd by Boreower, or if, afier notice by Lender 1o Borrower that the condemnor offers to miake
it wward or settie a claim for damges, Borrower Tails 1o respoid (o Letder within 30 days adter the date the notice 1s given,
Lewaler iv autherszed W colleet and apply the proveeds, at its optioi, cither to restoration oF repair of the Propetty o o the
suiiy secured by this Security instrument, whether or ot then due. . (_ 'J’
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due daee of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

H. Borrower Not Relensed; Forbeurance By Lender Not a Waiver, Extension ol the time for paynent or
moditication of amortization of the sums seeured by this Security fastrument granted by Lender to any successor in itterest
of Borrower shiall not operate to release the Hability of the original Borrower or Borrower's successors in interest. Lender
shild ot be required 1o commence proceedings against any suecessors in interest or refuse (o extend time for payment or
otherwise modily amortization of the sums secured by this Sccurily Instrument by reason of any demand made by the
original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall
not he a winiver ol or preclude the exeecise of any right or remedy.

12, Suceessors aad Assigns Bound; Joint and Several Linbllity; Co-signers, The covenants and agreements of this
Security Instrument shall bied and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and severad. Any Borrower who co-signs this Security
Instrument but <oes not execute the note: (4) 15 co-signing this Security Instrument only 1o mortgage, grant and convey i
Borrower’s interesiii the Property under the terms of this Security Instrument; (h) is not personally obligated to pay the
sums secured by thig Security Insteument; aid (e} agrees thal Lender and any other Borrower may agree (o extend, madily,
forbear or make any_<ccummodations with regard to the ferms of this Security Instrument or the Note without that
Borrower's consent,

13. Lonn Charges, 11 the lewr secured by this Security Instrument is subject (o law which sets maximum loan charges,
and that law is Tinally mterpreted =o-that the imerest or other loan charges collected or to be collected in connection with the
loany exceed the permitted fimits, theda: xa)any such foan charge shall be redduced by the amount necessary 1o reduce the
charge to the permitted limit: and (b) 2y sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to mike this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. f a refund reawceys principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 10 Borrower providea fsein this Security Instrument shall be given by delivering it or by
maiding it by first class mail unless applicable kaw requives use of another method. The notice shall be direcied to the
Property Address or any other address Borrower desighate: by notice 1o Lender. Any notice 1o Lender shall be given by first
class mail 1o Lender's address stated herein or any other aldress Lender designies by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deened to have beer given 10 Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severability, This Sccwrity Instrument shal! ke governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision o7 clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
an be given effect without the conflicting provision. To this end the provisions'ai this Security Instrument and the Note are
declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of shis Security Instrument.

17, Transter of the Property or a Beneflelal tnterest in Boreower. 1f alt or any pari.of the Property or any inferest in
it is sold or transferred (or if a beneficia) interest in Borrower is sold or trinsferred and Boreower is not i nanural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment vt ofall sums seeured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibites by federal law as of
the date of this Security Instrument.

I1 Lender exercises 1his aption, Lender shall give Borrower notice of aceeleration. The notice shall pravide a period of
not less than 30 days from the date 1he notice is debivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by 1his Security Instrument withour further notice or demand on Borrower.

18. Borrower's Right to Reinstute, Il Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security [nstrument discontinued al any time prior to the earlier of: (1) § days (or such other period as
applicable law may specity for reinstaiement) hefore sale of the Property pursuant to any power of sale contained in this
Security fastrument; or (b entry of g judginent enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Insteument and the Note as if no aceeleration had
aceureed; (5) cures any default of any oher covenanls or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumnent, including, bt not limited to, reasonable attorneys” fees; and () 1akes such action as Lender may
reasonably require to assure than the Hen of this Security Instrument, Tender's rights in the Property and Borrower's
obligion o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
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thes Securiry Insirament g the obligations secured hereby shill remanm flly effechive as 1F no aceeleration hikd oveurted.
However, this right to eemstite shall notupply in the cise of aeeeleration wider paragraph 17,

19, Sule uf Note; Change of Loin Servicer, Ve Note or a partial terest in the Note gogether wath this Security
Insteument) may be sold i or diore timtes withoul prior notice to Borrower, A sale iy result ina change in the ¢ntiny
(ks s the "Lait Seevieer™) tar eollects monthly payments due under the Note and this Security Instiament. There also
inay be one or more vlisges of the Loan Servicer unrelated 1o a sale of the Note. 18 there iv o change of the Loan Servicer,
Hotrower will be given wretten notice o the change i aceordance with parngraph 14 above asd applicable law. The notice
wil stae the ste aml address of the new Loan Servieer and the adiress o which payments shaakd be made. The nonee wil
alsr cantan any other idormation required by applicable i,

2, Husardaus Substanees, Borrower shall not ciwse wr permit the presence, tise, disposal, storage, i release ol any
Hazardous Substaiiees on or i the Propenty. Borrawer shall not do, nor allow anyone else o to, anything affecting ihe
Property that is in<mkation of wny Environmental Law. The preceding two sentenees shall not apply (o the presence, use, ot
“orage o the Propeay of sinall quantities of Hazardous Sobstances that are generdly recogmaed 1w be appropriate to
frormal residential uses 2o o maintenmee of the Propenty.

Borrower shiatl prostipt s tive Lender written notive of sy aivestigation, claim, demand, Liwsuit or other action by any
governmental or reguliory avenes or priviale party invalving the Property and any Hazardous Substinee or Envitonmental
Law ol which Borrower his sotiol knowledge. 10 Borrower learns, or is noufied by any govermental or regulitory
authurity, thiat any removad or oter eiediation of any Huzardous Substance aftecting te Progerty s aecessary, Borrower
shall promptly take all necessary remetialactions in aecordunce with Enviranmiental Law,

As used it paragraply 20, "Hazaedors Substances™ are those substinces defined as woxic or hazardous substances by
Enviconmettal Law and the following subsipoces: gasoling, Xerosene, other Nlammable or foxie petroleum products, toxic
pesticides g beebicides, volwile solvents, matecsas containing asbestos or formakdehyde, and radioactive naserials. As
usedd i this parsgraph X0, “Envirommental Law ™ enesos federal faws and laws of the jurisdiction where the Prapernty iy
bocated thist relate 1o healih, salety or environmental pridectian,

NON-UNIFORM COVENANTS. Borrower i Lender furtieecovenant amd agree as lollows:

21, Acceleration; Remedies, Lender shuil glve notice (o Borcover prior to weeeleratton following Borrower's
breach of uny covenwt or agreement (n this Security tasteament taat nes-prior 1o secelerntion under puragraph 7
unless wpplicable faw provides atherwise). ‘The notlce shal) specify: () the detualt; (b) the netlon required (o cure the
defiult; (0} a dute, not less than 390 days from the date the notiee iy glven te Bavrower, by which the defunlt must be
cored; und (d) that faiture to cure the defiult on or hefore the dute speeified In tbe putice may result in accelerntion of
the sums secured by this Security Insteument, foreclosure by Judicinl proceeding wrd sale of the Property. The notlee
shall further inform Borrower of the right to reinstnte after acceleration und the right 10 assert In the foreclosure
procecding the non-existence of w defanlt or any other defense of Borrower to neceleration and foreclosure, I the
defunlt is nout cured on or hefore the date speeified in the notlee, Lender at iis option may tegabis fmmedinge payment
n Tuld of al) sums secured by this Security Instrument without further demand and may foréclose this Security
Instrument by judicint proceeding. Lender stinll be entitled to coltect all expenses incurred In pursuing the remedies
provided in this paragraph 21, Including, but not limited to, rensonuble attorneys' fees and costs of ttleevidence,

22, Releuse. Upon payment of all sums secored by this Security Instrument, Lender shall release this Security
tnstrument without charge to Borrower. Borrower shall pay any recordation casts.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property,

-~ C‘
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24, Riders to this Security Instrument, [P one or more riders are executed by Borrower and recorded together with this
Secunty Instrument, the vovenants and agreements of each such rider shall be incorporated into and shail amersd and
supplement the covenants and agreements of this Secarity Justrument as il the rider(s) were a pant of this Security
Instruinent. fCheek applicable Doxies)]

Adjustable Rate Ruder Condominium Rider [ ] Planned Unit Development Rider

- Family Rider

M"l Hatlo Kdder Rate Improvement Rider {’ J Second Home Rider

"J'E'"l Othertv {spesily!_vA GUARANTEED LOAN AND ASSUMPTION POLICY RIDE

HY SIGNING BELOW, Borravrer aceepts aid agrees to the terms and covenants contained in this Security Instrument
aned i any rideres executed by Borzawer and recorded with it

Wiltesags,

/l( gAR ( ,L (,{"'J" / (Seah

KEVIN C¢ (LRI

(Seab)

LIy

15eal)

bt tivmgl

tSeal)

sttionet

STATE OF ILLINOIS }
N j
Couty of € F & )

| fewiv Plog dile A0 B N

Berehy certily that et N VAP Y WS

i Nutary Mublic moand for said couttsy and state do

o personally Knewn toome to e the sanwe penonisy) whosy
mamme(s) subserbed o he Toregoing insteument, appeared before me this day i person, and acknowledged i be
signed ad delivered the siid instament as — H00S Sree and voluntary act, lor the uves ad purposes therein set forih.
Gaver under iy langd and ofticial seal, this ¢ 0% day of .1m et . by

' . OFTICIAL STAL
My Commisston expires 3"-’ Hae :mrlu HRERNAN _l/; ' (r Vit e,
Nolary Wb, S of e _ ‘ -~ o
My Corvimta: £ 1 ”‘Nﬂ anary Pubii

FELINOP - simgly b anidy bande Shae:Frpshibio Sas 1 SIPONSEINYINL MENT
LRURTIIN
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LOAN NO. 10881975

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is made this 26TH day of AUGUST , 1998 | and is incorporated
into and shall be dedmed  amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt ("Instrument™) of the

sime date herewith, piver by the undersigned (" Borrower™) to secure the Borrower's Note ("Note™) of the same dale to
PRISM MORTGACY COMPANY,
AN ILLINOIS COREFCPATION 115 SUCCLSSOTS and assigns

("Lender”) and covering the projaerty described in the Instrument and Jocated at:

2447 NORTH OVERHILL
CAICAGO, 1L 60634

{Prapany Adirpss)

Notwithstanding anything 1o the contrary set fordin the lnstrument, Lender and Borrower hereby acknowledge and agree to
the following:

VA GUARANTEED LOAN COVENANT: In aldition(to the covenunts and agreements made in the Seeurity Instrument,
Borrower amd Lender further covenant and agree as lillows:

IT the indebtedness securd hereby be guaranteed or insured under Titde 38, United States Code, such Titde and Regulations
issued thereunder and in elfect on the date hereod shidl govern the zights, duties, and Habilities of Borrower and Eender. Any
provisions of the Securily [nstrument or other instrument executed in conaetion with said indebtedness which are inconsistent
with said Title or Regulations, including, but not limited 1o, the grovision-for payment of any sum in connection with
prepay ment of the secured indebledness and the provision that the Leader may aceslerate payment of the seeured indebtedness
prrsuant to Covenant 17 of the Security Bistrument, are hereby amended o negateato the extent to conform such instrunments
to said Title or Regulations,

LATE CHARGE: At Lender’s opuon, Borrower will pay o "late charge” not exceeding fos per centum (4% ) of the overdue
payment when paid more than fifteen (15 days after the due date thereol 1o cover the extreespense invalved in handling
delimguaent paywents, but such "Jate charge” shall not be payable out of proceeds of any sale nady wsansty the indebiedness
secured herely, uotess such proceeds are suflicient to discharge the eatire indebiedness and al} proner costs and expenses
secured herehy,

GUARANTY: Should the Department of Veterans Affairs tail or refuse o issue its guaranty m full amount within 60 days
fronn the dite that this loan would normally become eligible for such guaranty committed upon by the Department of Veterans
Alfairs under the provisions of Title 38 of the 1.5, Code "Veterans Benefits”, the Lender may declare the indebtedness hereby
seetred at onee due and payable and may foreclose immediately or may exercise any other rights hereunder or take any other
proper action provided by L.

TRANSFER OF THE PROPERTY: 1f all or any part of the Property or any interest in 0 is sold or transfeered, this Joan may
e declared immedintely due and payable upon transfer ("assumption™) of the property securing such lowt (o any translerce
Cassumer”), unless the aceeptability of the assumption and transfer of ts loan is established by the Departinent of Velerans
AlTairs or its suthorszed agent pursuant ot Section L of Chapter 37, Tide 38, United States Code,

VA Guaraniesd Loan antd Assumption Polioy Rider
VRASHUR OY St (YA v 1L 4
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An awthorized transter (“assumption”) of the property shall also be subject o additional covenants and agreements as set forth
below:

e ASSUMPTION FUNDING FEE: A fee equal to one-hit of 1 percent ¢ 50%) ol the batance of this loan as of the date
of transler of the propenty shall be payable al the time of transfer to the Lender or its authorized agent, as uunstee for the
Depariment of Veterans Affairs. 17 the assumer Fails (o pay this fee a the time of transter, the fee shall constitute an additional
debt to that already secured by this instrument, shatl beae interest w0 the rate berein provided, and, ot the option of the Lender
of the indebtedness hereby secared or any transteree thereof, shall be immediately due and payable. This fee is automatically
waived i the assumet is exempt under the provisions of 38 U.8.C, 372%b).

(by  ASSUMPTION PROCESSING CHARGE:  Upan application for approval o allow assumption of this foan, &
processing fee mepbe charged by the Lender or its authorized ageat for deterimirmng the creditworthiness of the assumer and
subsequently revisiig the holder's ownership records when an appraved transfer is completed. The amount of this charge shall
not exceed the masiman established by the Departient of Yewerans Alfairs tor a foan o which Section 3714 of Chapter 37,
Thle 38, Unitedd States v applies.

() ASSUMPTION INDEMNITY LIABILITY: 11 this obligation is assumed, then the assumer hereby agrees 1o assume
all of the obligations of the vetcrw ender the terms of the instrumients creating and seeuring the loan, including the obligation
of the veteran 1o indemmily the Deparvient of Veterans Affiirs to the extent of any claim payment arising from the guaranty or
insuratee of the indebtedness cremed By ds instrument.

wh The Borrower Tuther agrees that sheutd-this Security Instrument and ihe note secured hereby non be eligible (o
puarintee under the Servicemen's Readjustment At of 1944 as amended within ) days from the date hereof {written
statement of aty officer of the Department of Vetetsnsallaies or autherized agent of the Depariment of Yeterans Affairy dated
subsequent Lo the Y0 days time from the date of this securiseinstrument, declining to guaraniee said note and this mortgage,
being deetmed conclusive proof of sueh ineligibitity), the Lender or the Holder of the note nwy at its option declare all sums
secured herehy imnediately due and payable.

(¢) ASSUMPTION OF ARM LOAN: It an apphicant s approved v the Department of Veterans Altaies 10 assume a VA
ARM Loan, they must be provided with the VA Adjustable Rate Morigage Disclosure Staiement.

IN WITNESS WHERTEOF, Borrower(s) has executed this Assumption Policy Ridar

Z .UL/U 11’\ ( J (A5 (Seal) \ (Seah

KEVIN C. JAN Benrowor Burrowst

(Seal) (Seatb)

Bentrgrwvint Borrowur

VA Quarantesd Loan and Assumption Policy Ridet
VAASSUMP 06:9% (VA4 JH Ry 10:94)
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