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SUBORDINATION AGREEMENT

Agresiowt made this 20TH day of AUGUST, [998. by and among LASALLE

NATIONAL BAMY, TRUSTEE, (“Existing Morgagee”), TADEUSZ KOBIK, DOROTA
KOBIK (colicctively Ox\ncr ). and CITICORP? MORTGAGE, INC ("New Mortgagee™).

78781433

ITNESSETH:

WHEREAS, the Owner owns the entire feeaitiz fo certain real property and improvements
thercon known as, 4751 8. LUNA/STICKNEY, IL_64658 more particularly described in Exhibit
A attached hercto, if necessary, ("Real Estate™; and

WHEREAS, Existing Mortgagee 18 @ mortgagee pursaart to the terms of a Mortgage
(“E\isting Morlgngc.") between Owner and Mortgugu duu.d JANUAK ,Y 29,1994, and recorded on

e i e s e e

County RCCQI’dLI‘ of Deeds (thu. Tmst Deed™); and

WHEREAS. New Mortgagee has issued its commitment letter to Owner subject to the
terms and conditions of which it will lend to Owner the sum of EIGHTY-EIGHT YHOUSAND
FIVE HUNDRED dollars ($ 88,500 00} to be sccured by a mortgage on the Real Estate ("New
Mortgage™). a copy of which has been supplied fo Existing Mortgagee, but is unwilling to make the
loan or accept the securnity described uniess this Agreement has first been exceuted and delivered;
and

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the
licn of the New Mortgage i a manner satistactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained
herein, and other goo! and valuable consideration, receipt of which 15 hereby acknowledged, the

artics hereto agree as follows.
P ’ LMY 2l
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I New Mortgagee and Owner hereby certify as of the date hereof that their status is as

atoresd, that the New Mortgage 18 in full foree and eftect and bas not been modified, altered or

amended from the torm supplied to Existing Mortgagee as aforesaid; and that no defauit exists on
R the part of the Owner wnder the New Mortgage or the Note it seoures.

2 Neither the Owner nor the New Mortgagee will, without the prior written consent of the
Existing Mortgagee, amend, modif\, or supplement the New Mortgage or the Note it secures or
any extensions or renewals thereot. except as o changes in the interest rate.

3 Except as expressly provaded heren, the Existing Mortgage 1s and shall be subjeet,
subordinate and ntertor in all respects to the New Mortgage with the same foree and cffect as if
the Mow Mortgage had been exceuted, delivered and recorded prior to the execution, delivery and
recordaton.of the Existing Mortgage

4 Wipaut inutations of the forgong’

(a) ‘The Cavaer Further agrees that from and after the date hercof, Owner shall deliver
to Existrg, Mortgagee or its successors or assigns n copy of any notice of default
piven by tew Mortgage to Owner under the New Mortgage at the same time such
notice or state ven. 18 delivered to the Owner.

(b) The New Mortgages farther agrees that in the event of any act or omission by
Owner under the Newe Mortgage (as modified hereby) which would give New
Mortgagee the night to accelerate the Note secured by the New Morigage or 10
foreclose on the Real Estate, iVew Mortgagee will not exercise any such right until
i has given written notice of sugh act or omission to Existing Mortgagec ot its
SUCCCSSOrS Or assignhs.

§ No modilication, amendment, waiver or release of any provision of this Agreement, or
of any right, obligation. clnim or cause or action arnsing hereunder shall be valid or binding for any
purpote whatsoever unless in wrting and duly exeeuted by thelporty against whom the same is
sought to be asserted. The new mortgage s dated ~ © . and recorded on
in the Oftice of the Recorder of COOK County, 11.LINOIS as Document

No.

6 All notices, demands and requests given or required to be given her¢raczr shall be in
wnting. Al such notices, demands and requests by Owner and New Mortgagie o Existing
Mortgagee shall be deemed to have been properly given if served in person or if sen: by United
States registered or certificd mail. postage prepaid. addressed to Existing Mortgagee at:

Attn. Loan Scrvicing

AVONDALE FEDERAL SAVINGS BANK
Y00 South Frontage Road

Suite 120

Woodridge, 1L 60517

ot to such other address as Existing Mortgagee may from time to time designate by written notice
to Owner and New Mortgagee given as herein required.
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7 This Agreement shall inure to the benetit of and by binding on the parties hereto and
their respective successors and assigns

Y 8 This Agreement shall be governed by the laws of the State of lllinois.
IN WITNESS WHEREOF, Exisung Mortgagee, New Mortgagee, and Owner have
';-*.; respectively executed this Agreement as of the dav and vear first above written.

EXISTING MORTUGAGEE NEW MORTGAGEE

LASALLENATIONAL BANK, TRUSTEE  CITICORP MORTUAGE, INC,
by Avondaic Voderal Savings Bank
i’y Alwaney-in-Fact

By ’[t'ﬂl,._,m____ : ~ o % e
CWAYNE E BiVLEy, View President
! /! ¢( w - ‘f—‘évg
(Namc) ; T ni;)

-
Attest: Q m ‘4 I‘W By . o — —

CARMEN THOMBSON, Aanags

R L L e -

\ (Nane) (Title)

DOROTA KOBIK

Property Address

4781 §. LUNA/STICKNEY, i1, 6063

Property Index Nutber

1909101010 VOL. |89
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STATE OF ILLINOIS

COUNTY OF COOK

1 the undersigned, a Notary Public, i and for the County, in the Stale aforcsaid, DO HEREBY
CERTIFY, that TADEUSZ KOBIK, DOROTA KOBIK personally known 10 me to be the same
person whose name subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that — signed, scaled and delivered the samc
instrument as  free and voluntary act, tor the uses and purposes therein set forth, including
the relense and waiver of the nght of homestead

Giverdunder my hand and ofticial scal, this ~_ day of A9
ISEAL] Notary Public
STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

[ the undersigned, o Notaey Public, i and for the Covidy, in the State aforesaid, DO HEREBY

CERTIFY. that ~  SCOTT BRACY personally
known to me to be the AV P of
CITICORP MORTGAGE, INC., and

- o persmeedly known to me 1o be the
L L of said wrporatwn and p: rs.mailv known to me to be
the same persons w hose names are subscribed to the foregoing instrument, uppeared befare me this
day n person and severally acknowledged that as such

amd /e~ , they
sng,ncd and delivered the said mstrument and caused the corporate seal of said corporation to be
aftixed thercto, pursunat o authorty given by the Board of Directors of said corporation, as their
free and voluntary act, and as the free and voluntary act and deed of said corporation, for the uscs
and purposes theren set torth

Given under my hand and ofticial seal, tus 1_8_ day of AUG*USI 19 Sg

OFFICIAL SEAL QOW\L O’LD '1;(2@_.

ROBERT GOTIERIED { otary Public
NOTARYRELACL JTATE OF iLLINO!S
MY COM !SSI(‘H PIRES §- |3-?00!

by bt by
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STATE OF ILLINOIS )

' )
i COUNTY OF DUPAGE )

| the undersigned, & Notary Public, i and for the County, i the State aforesaid, DO HEREBY
CERTIFY, that WAYNE E BIVER personally known to me to be the Vice President of Avondale
Federal Savings Bank, o federally chartered stock savings bank, and CARMEN THOMPSON
personally known to me to be the Manager of said corporation and personally known to me to be
the same persons whose names are subscritwd to the foregoing instrument, nppeared before me this
day <tiperson and severally acknowledged that as such Vice President and Manager, they signed
and delivered the saud instrument and caused the corporate seal of said corporation to be affixed
thereto, purduant to authority given by the Board of Directors of said corporntion, as their free and
voluntary act s as the free and voluntary act and deed of said corporation, for the uses and
purposes therein =t forth

Given under my hovid and official seal, this 20TH day of AUGUST, 1998

1
| v

R T VT
HELEN KREMSKE, Notapy Public

[SEAL| -
"OUIICIAL SEAL"
Helen o n teipsk e
NL‘-’":,’ Pohfae, Ly o HETIT
This instrument prepared by Mail oMy Commusiv apies ity
Avondale Federal Savings Bank Atin., Loan Servicing M
900 South Frontage Road Avendale Federal Savings Bank
Suite 120 900 ScuinFrontage Road
Woodndge, IL 60517 Suite 120
(630) 3953000 y Woodridge, 11. (60517
v
\l\‘:\Q r\)j
sub-Is| doc

11/19/97
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Loan No  #G90044432

CMI/00C COLLECTION
" P.0. BOX 790021
" M$ 321

$1.LOUIS, MO 83179002}

(Space Above This Line For Recording Data]

MORTGAGE

THIS MCATGAGE {*Securty Instrument’) is given on AUQUST 28, 1298

The mortgagor i8_TAQKUEE KQBIK AND DOROTA KORIK_

{"Borrowet"). This Securit, instrutnant ia given to CIMCORP MORTGAGE, INC,
which is organized and exwil o undet the iaws of THE STATE OF DELAWABE
and whose address is____139%1 SLAYTON ROAD 8T, LOUIS. MISSOUR! 83011 (‘Lender’).
Barrower awes Lander the princ'zat sum of Righty Eiait Thousand Eive Hundred snd 06/100
Dollars (U.S. $___$8,800.00 ), ). This debt is evidenced by Borrower's nolo dated the samo date as this
Saecurity Insirumen) {*Nole’), which prevides for monthly paymaents, with the 1ull deb, if not peaid eartier, due and payable on
SEPTEMBER 1. 2028 . This Security Inatrument secures 10 Lender: (a) the repayment
of the debt ovidenced by the Note, with interast, and all renewals, oxtensions and modifications of the Nétle; (b) the paymani
of all other sums, with Intores!, advanced under po agraph 7 to protact the aacurity of this Securlty instrument; and (c) the
performance of Borrower's covanants and agreerasis under this Security (nstrument and the Nole. For this purposo,
Barrower does hereby morigage, grant and cohvay [o Lrader the following described property located in

LOOK Canty, linols: #\_K
- \
LOT 18 IN BLOCK 3 IN CRANE VIEW ARCHER AVENUE ADDITION. /7. CHICAGO, BEING A
SUBDIVISION OF PART OF THE WEST 1/3 OF THE WEST 1/2 OF BLCN2N 9, TOWNSHIP 38

NORTH, RANGHK 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLUNOIS

<+
.00 - 0000 /
,q ) oq -1 01 010
Yoy 27
which has the addreas of BTCKNEY -~ )
llinois 00834 n—— ( 'Pro;:ny Addrass’). "
P LOde .
nnwie T4, 4
ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 #90
QFS Form Q000032 (8i08) (page 1 of 7 pages)
i LRI O OO0 60510 1O )OO0 0 R
" ULy 'Go000220 4"
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