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THIS MORTGAGE ("SecurityInstrument” ) is given on - MAY 29, 1998 . The mortgugor is
ROSALIE F. MACALUSQ, AN UNMARRI|ZD WOMAN

("Borrower™), This Security Instrument is given 1o/ NORTH AMER |CAN MORTGAGE COMPANY

which is organized and existing under the lnws of  pgLAwARZ . ind whose

addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 08473 o
Viezader”). Borrower owes Lender the principal sum of

SIXTY ONE THOUSAND SEVEN HUNDREO FIFTY AND 007100

Dottars (LS. § 61,780.00 ). This debt iy evidenced by Bortower's note dated the same dute as this Security
[nstrument {"Note"), which provides for monthly payments, with the full’dzot, if not paid earlier, due and payable on
JUNE 01, 2028 . This Security Instrument secures .o Lander; () the repsyment of the debt

evidenced h) the Note, with interest, und all renewals, extensions and modificaiions of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security ol this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrar-ent and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following rdescribed property located in
COOK County, Hlinois:
THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART HEREOF.

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcel ID#: g7-28-302-088-1224

which has the address of 247 NANTUCKET HARBOR #1804, SCHAUMBURG [Street, City),
[llinois 80193 (7ip Cude) {"Property Address”);
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Legal Dascri?tion:

Parcel I:

Unit 1504 in Nantucket Cove Condominium as delineated on a plat
of survey of the following described real estate:

Certain lots and blocks in subdivisions in the West half of the
Southwest quarter of Sectlon 26 and in the East half of the
Southeast quarter of Scction 27, Township 41 NOrth, Range 10,
East of the Third Principal Meridian, {n Cook County, Illineois,
which survey (s attached as Exhibit "B" to the Declaration of
Condominium Ownership and of easements, restrictions and
covenants for Nantucket Cove, ag heretoforae or hereafter amended
from time to time, executed by LaSalle Natlonal Bank, as Trustee
under Trust No. 47172, and recorded in the Office of the recorder
of Deeds ~f Cook County, Illinols, as document 22957844, togaether
with a percrzntage of the common elements appurtenant to saild Unit
as set forth i‘n sald Declaration, as amended from time to time,
in Cook County, Illinois,

Parcel II:

Fasement for ingresc and egress ftor the benafit of Parcel I, as
set forth ln the Declaration of casements by Lasalle National
Bank, as Trustee under /lrust Agreement dated January 21, 1974,
and known as Trust No. 47172, and recordad January 8, 1975 as
document 22957843, for the purposes of passage, use,

enjoyment, ingress and egress all in Cock County, Illinois.
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TOGETHER WITH all the improvements now or hereofter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security lnstrument, All of the fureguing is referred to in this Security Instrument as the " Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Peoperty aguingt sl claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Boreower and Lender cavenunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shuli promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note,

2. Funds for Texes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall

y to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for:
F:} yearly taxes and assessments which may attain priority over this Secueity Instrument as a lien on the Property; (b)
yearly leaseho'a payments or ground rents on the Property, if any; (¢) yearly huzard or property insurance premiums;
(d) yearly flood-insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums paynble
by Horrower toa.ender, in accordance with the provisions of parngraph 8, in licu of the payment of mortgage insurance
premiums. These izcrma are called "Escrow ltems.” Lender may, at sny time, collect and hold Funds in an amount not
to exceed the maxicnum-amount a lender for o federally related mortgage lonn may require for Borrower's escrow
accaunt under the federn) Meal Fatate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 of seg. {"RESY2"), unless another law that applies to the Funds sets a lesser amount, If ao, Lender may,
at any time, collect and hold 2anda in an amount not 1o exceed the lesser smount, Lender may estimate the amount of
Funda due on the basis of curren? dits and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable taw,

The Funds shall be held in an institution whose deposits are insured by o federnl agency, instrumentality, or entity
{including Lender, if Lender is such anyiostisution) or inany Federnl Home Loan Bank. Lender shall apply the Funds to
puy the Escrow ttems. Lender muy not cheege Borrower far holding and applying the Funds, annunlly anslyzing the
escrow account, or verifying the Eascrow Dterne, vinfess Lender pays Horrower interest on the Funds and applicable law
permits Lender to moke auch o charge. However, Lender may require Botrower to psy a one time charge for an
independent real estate tax reporting service used by ender in connection with this loan, unless applicable law provides
otherwise. Uinless un agreement is made ur applicabie fay requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the l;"unds. Buienwer and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Burroweravithout charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpase for which eacti sebit to the Funds was made, The Funds are pledged oa
additional security for nll sums secured by this Security [nstrumens:

[t the Punds hefd by Lender exveed the amounts permitied 1o Y ield by applicable law, Lender shall account to
Borrower for the excess Fundy in accordance with the requirements of azplicable luw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when e Lender may so notify Borrower in writing,
and, in such ease Boerower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deliciency in no mare than twelve monthly payments, at Lender's sole'd scietion,

Upon payment in full of all sums secured by thig Security [nstrument, Lendur ahall promptly refund to Borrower
any Punds held by Lender. {f, under paragraph 21, Lender shuil acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds hetd by Lender at the time i ~cuuirition or sale a5 a ¢redit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payment:received by Lender under
parngraphs 1 and 2 shall be applied: first, to uny prepayment charges due under the Note; secand, to amounts payable
under paragraph 2 third, to interest due: fourth, to peincipal due; and laet, to any late charges due under the Note,

4. Charges: Liens. Horrower shall poy all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain prioeity over this Security Instrument, und leasehold poyments or ground rents, if any.
Boreawer shall pay these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower
shall pay them on time directly to the peeson owed payment. Borrower shall promptly furnish to Lender all notices ol
amounts to be paid under this pacageaph. [F Borrower makey these payments directly, Borrower shall promptly furnish
to Londer receipts evidencing the payments,

Borrower shall prompuly discharge any lien which hus priority over this Security {nstrument unless Borrower: (a)
agrees in writing to the puyment of the obligation secured by the lien in o munner acceptable to Lender; (b) conteuts in
guod faith the lien by, or defends sgainat enforcement of the lien in, legal proceedinga which in the Lender's opinion
operate to prevent the enforcement of the lien; or {(¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisly the lien or take one or more of the sctions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured sgainst loss by fice, hazards included within the term "extended coverage” and any other hazards,
including flouds or Tluoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may. st Lender's option, obtain coverage to protect [ender's rights in the Property in sccordance with
paragraph 7.

All insurance policies and renewals shall be sceeptable to Lender and shall include s standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the
insurance carcier and Lender. Lender may make proof of loss if not mude promptly by Borrower,

Unless Lepdes and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair
of the Property duinaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repaira not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums-aévared by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons tiw-tzaperty, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, tiea Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay-sums secured by this Security Instrument, whether or not then due. The 30-duy period will
begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any spplication of proceeds o principal shall not extend or

»stpone the due date of the monthiy puyments referred to in purageaphs 1 and 2 or change the amount of the payments,
rf(under paragraph 21 the Property is required by Lender, Enrrm\'cr'ﬂ right to any insurance policies and proceeds
resulting from damage to the Property peior-ta the sequisition shatl pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to/the acquisition.

6. Occupancy, Preservation, MaintenaoZeand Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, nnd use the Property s Borrower's principal residence within sixty dayn
after the execution ol this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for st least one year after the date of occupaney unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumetances exist which sre beyond Borrower's control. Borrower
shail not destroy, damage or impair the Property, allow thed“raerty to deteriorate, or commit waste on the Property.
Borrower shal! be in default it any forfeiture sction or proceeding, whether civil or criminal, is begun that in Lender's
gcmd faith judgment could result in forfeiture of the Property ar/etherwise materially impuir the lien created by this

ccurity [nstrument or Lender's security interest. Borrower may cvie auch a defuult and reinstate, ws provided in
paragraph 18, by causing the action ur proveeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Propeity or other material impuirment of the lien
created by this Security Inatrument or Lender's security interest. Borrower shai! slso be in default if Borrower, during
the loan application provess, gave materinlly fulse or insccurate information or ‘statements to Lender {or failed to
provide Lender with any material information) in connection with the loun eviderged by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a prizicipal residence, If this Security
[nstrument is on 8 leasehold, Borrower shall comply with all the provisions of the lease, I iderrower acquires fes title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merge. 15 writing.

7. Pratection of Leader's Rightsin the Property. If Borrower tuils to perform thecovenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly alicesiiender's rights in the
Property (such as & proceeding in bankruptey, probate, for condemnation or forfeiture o to enforce laws or
regulations), then Lender may do and pay fur whatever is necessury o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Sevurity [nstrument, appearing in court, paying reasonable atturneys’ fees and entering on the Property to muke repairs.
Although Lender may take nction under this paragruph 7, [ender does not have to do so,

Any amuunts disbursed by {ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower und Lender agree to other terms of payment, these amaunts shall bear interest
trom the date of disbursement at the Note rute and shall be payable, with interest, upon notice from lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiumas required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall % the
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premiums required to obtain covernge substantially equivatent to the mortgege insurance previously in effect, at a con
substantially equivalent to the cost o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. [f substantislly equivalent mortgage insursnce coverage is not available
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lupaed or ceased to be in effect. [.ender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. oss reserve payments may no tonger be required, at th
option of Lender, il mortgage insurance coverage (in the amount and for the period that .ender requires) provided by
an insurer approved hy Lender again becomes available and is abtained. Borcawer shall puy the premiums required u
maintain mortgage insurance in effect, or to provide o losy reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower und Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Bacrower notice st the time of or prior {o an inspection specilying reasonable cause Tor the inspection,

10. Condemnation, The proceeds of any award or cloim for damages, direct or conseguential, in connection with
any condemanation or other wking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the evrar nt a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetber or not then due, with any excess paid to Boecower. In the event of s partisl taking of the Property in
which the fair marke) value of the Property immediately before the taking is equal to or greater than the smount of the
sums secured by thisse:urity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
tn writing, the suma secired by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following leaction: (4] snetotal amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property ‘'mmediately before the tsking. Any baslunce shall be paid to Borrower, In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imipcdintely before the taking, unless Borrower and Lender otherwise sgree in writing
or unless applicuble law otherwise provides, the proveeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

1t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damayis, Borrawer tails to cespond to Lender within 30 duys after the date the
notice is given, Lender is authorized 1o collect ead apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secyred by this Security instiuiaent, whether or not then due.

Unless l.ender and Borrower otherwise sgree i writing, any application of proceeds to principal shail not extend or
postpane the due date of the monthly payments referrs! 10 in paragraphs | and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lende: YNot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the-original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against-any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums securée by this Security Instrument by reasun of any
demand made by the original Borrawer or Borrower's successors in interesis Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any rigrior remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and seve.al. Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is co-signing this Security” [narrument only to maortgage,
grant and convey that Borrower's interest in the Property under the terms of this Secority Instrument; (b} is not
personally obligated to pay the sums secured by this Security [nsteument; and {c) agrees-<bay Lender and any other
Borrower may agree to extend, modily, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Note without that Borcower's consent,

13, Loan Charges. It the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge sheil be reduced by the amount
necessary to reduce the charge to the permitted fimit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender moy choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, [T 8 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firat class mail unleas applicable {aw requires use of another method, The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be give? by

{nitistaps .
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tirst ehnrg mnil to Lender's address stated herein or any ather address Lender designutes by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ss

provided in this paragraph,
1$5. Governing Luw; Severability. This Security Instrument shall he governed by federal law and the law of the

jurisdiction in which the Property is located, [n the event that any pravision or clause of this Security [nstrument or the
Note canflicts with applicable [aw, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security nstrument and the
Note are declared to be severable.

16, Boreower's Copy, Burrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Beneficial interest in Borrower. IF all or any part of the Property or sny
interest in it i3 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior weitten consent, Lender may, atits option, require immediate payment in full of
all sums secured by this Security lnsteument, However, thin option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nsteument,

1 1. ender cxsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess thas 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Irateument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permittx! by this Security Insttument without further notice or demand on Borrower,

18. Borrower' s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sectrity Instrument discontinued at any time prioe to the earlier of: {a) § days (or such other period
as applicable law may specifyine reinstatement) before sale of the Property pursuant to any power of sale contuined in
this Security Insteument; or (e} entey of o judgment enforcing this Security Instrument, Those conditions sre that
Burrower: (o) pays Lender all stray which then would be due under this Security Inatrumeat and the Note as if no
acceleration had aceurred; (b) curea zay default of any other covenants or agreements; (¢) puys all expenses incurred in
enforcing this Security [nstrument, inchiding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably requice to assure.that the lien of this Security Instrument, Lender's rights in the Property and
Horrower's obligation to pay the sums secuies by this Security Instrument shall continue unchanged. Upon reinstatement
by Horeower, this Security Instrument and the ebtigations secured hereby shall remuin foully effective as if nu scceleration
had uecurred, However, this right to reinstate shal notanply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicee, The Note or o partisd interest in the Note {together with this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity
{known as the "Loan Servicer”) that collects monthly payrients due under the Note gnd this Security lnstrument, There
alsn may be une or more changes of the Losn Servicer unielated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change inaccurdance with pacagraph 14 above and applicable law,
The notive witl state the nume and address of the new Lonn Servizir and the nddress to which payments should be made.
The native will also contain any other information required by applicadle 1w,

20. tlazardous Substances, Borrower shall not cause or permitthc presence, use, disposal, storage, or release of
any Huzardous Substances on or in the Property. Borrower shall not do, ©es slfow anyone else to do, anything sffecting
the Property that is in violation of say Environmental Law, The preceding twesentenves shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardouvs Substances-that are genetslly recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, der and, lawsuit or other action by
any governmental or regulatory sgency or private party involving the Property aid aey lazardous Substance or
Environmentat Law of which Borrower has actual knowledge. If Borrower learns, or is neified by any governmental or
regulatory suthority, that any removal or other remediation of any Huzardous Substance sffecting the Property is
necessury, Borrawer shall promptly take all necessary remedial sctions in accordance with Envicormental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances defined us toxic or hazsrdous substances
by Environmental Law and the foliowing substances: gusoline, kerosene, other {lammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiuls conwining asbestos or lormeldehyde, and radiosctive
matetials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Londer shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security Insteument(but not prior to accelerstion
under paragraph 17 unieas applicable iaw provides otherwise). The notice shall specily: {a) the default; (b) the
action required to cure the defsult; (c) a date, nut less than 30 doys from the date the notice is given to
Borrower, by which the default must be cured; and {(d) that {ailure to cure the defauit on or before th°2fg
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specified in the notico may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procesding the non-existence of
a default or any other defense of Borrower to acceleration and foreciaosure, f’r the delsult is not cured on or
bolore the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security [nstrument without Turther demand und may foreclose this Security
Instrument by judicial proceeding. lender shall be entitled to collect all expenses incurred in pursving the
rerlnedieJ provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of
titleevidence.

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower, Barrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security [natrument, but only if the fee is paid to o third party for seevices rendered snd the charging of the fce is
permitted under applicable Taw,

H h\'ai\'eru lmgu.vteqd. oreower waives sll right of homestead exemptin rl,in shc Property
. Riders to this Security Instrument, [f one of more riders are executed by Bosrowér and recorded together

with this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall
amend and susplement the covenants and agreements of this Security [nsteument as il the rider(s) were a part of this
Security Instrument, [Check applicable box{es))

“1 Adjuatanl: Eate Rider ¥ Condominium Rider 1 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Puyment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) (specifyl -

BY SIGNING BELOW, Borrawer sccepts and ageees to the lerms and covenants contained in this Security
Instrument and in any rider{s) execated by Borrower and recorde

Withesses: 7 }
: Léé—_\_{/_uj Qe eSO _ (Seal)
ROSALIE F, MACALUBO Bureower
e et oo e (Seal)
— - — —_— Borrower
o {Seal) {Seal)
Horrower Hurrawer

STATE OF LLINOIS, COOK' County sy

I, })b \J\\’) M"&,l neo . 8 Notary Public in en:d for said county and state do hereby

certify that  ROSALIE P, MACALUS

. personolly known to me to by tes same person(s) whose

name(s) subscribed to the foregoing instrument, appeured before me this duy in person, and ackiowledged that
signed and delivered the said instrument as free und voluntary act, for the uses and purposes
therein set forth,

Given under my hand snd official seal, this 3 61%-_ duy of h) c\b
My Commission Expires: |bl§ Hg (= —

= —
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CONDOMINIUM RIDER

RCWA 8320882-827
HO 1

TEES CONDOMINIUNM RIDER is mede this  2g71H day of may
1998 . and is incorporated into and shall be deemed to amend and supplement the '\k)rtgngn

Peed of '?rwt or Security Deed (the “Security Instrument”) of the sume dute given by the
undersigned (e " Barrower”) to secure Borcawer’s Note to

NORTH AMERICAM wORTGAGE COMPANY

{the “Lender”) of the sameaate and covering the Property described in the Security [nstrument and
located at:
247 NANTUCKET HARBOR wisud, SCHAUMBURG, 1L 80193

) ‘ ' Whropurty Addrows) .
Ihe Property includes n unit in, together Wwith an undivided interest in the common elements of, o

condominium project known as:
NANTUCKET COVE/PHASE 1

(Natme of Condupiipium Project!
{the "Condominium Project™). IF the awners assacigtion or other entity which acts for the

Candominium Project {the "Owners Associstion™) haids tisle 1o property for the benefit or use of
its members or sharchulders, the Property also incluces dorrower’s interest in the Owners
Association and the uses, proveeds and benelits of Borrower's inwaiest,

CONDOMINIUM COVENANTS. In addition 1o the coveran’s and agreements made in the
Security Instrument, Boreower and Lender further covenant and sgred os Tollows:

A. Condominium Obligstions. Borrower shall peeform all of Borrower'’s obligations under
the Condominium Project’s Constituent Documents, The "Constituent iocuments” are the; (i)
Declaration or any other document which crestes the Condominium Projecs; i dy-laws; (ifi) code
of reguintions; and (iv) other equivalent documents, Boreower shall promptiy/pay, when due, all
dues and sssessments imposed pursuant to the Conatituent Documenta.

MULTISTATE CONDOMINIUM RIDER - Single Fanily< Fannia Mae/Freddis Mae UNIFORM INSTRUMENT
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B. tazard Insurance. So long ns the Owners Association maintaing, with s generally accepted
insurance carrier, 8 "master” or “blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coserage in the amounts, for the periods, and against the
hazurds Lender requires, including fire und hazsrds included within the term “extended coverage,”
then:

(i) Lender waives the provision in Uniform Covenunt 2 for the monthly payment to
Lender 2! the yearly premium installments for hazard insurance on the Property; and

() Borrower's obligation under Uniform Covenant § to muintain hazard insurance
coverage ©i the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Aaacciation policy,

Borrower einil give [ender prompt notice of any lapse in required hazard insurance coverage.

In the event of 4 distribution of hazard insurance proceeds in lieu of restoration or repair
following o loss to the Property, whether to the unit or to common clements, any proveeds payable
to Borrower are herebyasigned and shall be paid ta Lender for application to the sums secured by
the Security [nstrument, with’any excess paid to Borrower,

C. Public Liability In=urznce. Borrower shall tuke such sctions a8 may be reasonable to
insure that the Owners Associadeo-maintsing a public liability insurance policy acceptable in form,
amount, and extent af coverage to Lzpser.

D. Condemnation. The proceecs of any award or cluim for dumages, direct or consequential,
payable to Borrower in connection with any condemnation or ather taking of all or any part of the
Property, whether of the unit or of the ¢common elements, or {or any conveysnce in licu of
condemnation, are hereby assigned and shall ke zuid to Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security Instruinentss provided in Uniform Covenant 10.

K. Lender's Prior Consent. Borrower shul! rot, except sfter natice to Lender and with
l.ender’s prior written consent, either partition or subaividethe Property or consent to:

(i) the abandonment or termination of (he Condominium Project, except for
abandonment or termination required by law in the case of axoatantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent deinzin,

{ii) any amendment to any provision of the Constituent12ocaments if the provision is for
the express benefit of Lender,

{ili) termination of professional management and assumption ¢i self-management of the
Owners Associgtion; or

{iv) any action which would have the effect of rendering the public limbility insurance
coverage maintained by the Owners Association unsceeptable to Lender,

lnltloh:ézﬂﬂ
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F. Remedies. If Horcower does not pay condominium dues and assessments when due, then
Lender may pay them. Any smounts disbursed by Lender under this paragraph | shall become
additional debt of Boeruwer secured by the Secunity Instrument. Unless Borrower and [Lender agree
to ather terms of payment, these amounts shall bear interest from the date of dishursement ut the
Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymant

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominitm Rider,

) .
Yot P b
o JEA P ST S
ol LT W LB Se) . (Seal)
‘ROSAL IE £, MACALUSO Jlorrower Jorrower
e Sy )
Nurrower Hurrower
el ~ _ {Sesl)
~Borsiwer Sloerower
e _ ASeal? - (Senl)
SDurrower Horeower
- omn, Prye 3 of 3 Form 3140 8/90

M\L:“\ -,. . '._\ “ .
Mail. To % \\\J WIAN' |
Ga ry Lﬁ(lf\c’(eeh, H ffownetﬁ
B0l £ /{/c' rge2. Qd
Hose (] e, I/ tot72.
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