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MERCANTILE MORTGAGE COMPANY
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Y MORTGAGE

Loan # 9170

THIS MORTGAGE ¢"Securiy Jaximment "y s given on Augusnt 23, 1998 - The morgagor is
EDNA E. BROWN UNMARRICD

("Borrower™), This Security instrament is given o

MERCANTILE MURVGAGE COMPANY ,

which is organized and existing under the Taws of TVE STATE OF ILLINCIS . and whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 310y LOMBARD, ILLINOIS 60148

(“Lender). Borrower owes Lotider the principsd s of
Sixty Thousand and no/id0. -« = = « « = =« o . .- L
R l)ullms(Uss 60,000.00 ).
This debt cmlcnwc! by Borrower's hole (Imui the sume dite as thag“Seurity Instrument C*Note™), which provides for
monthly payiments, with the tull debt, it not paid cardier, due and payable on-feplember 1, 2028
This Security Instrament seeures W Lender: G the repayeent of the debt evidenced by the Note, with interest, and all wnnwulu
extensions and moditications ol the Note: () the payment of al other sums, with interest, advanced under paragraph 7 to
protect the security of this Seeurity Instrument; and (¢) the performance of Horrower's covenanty and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grantags convey 10 Lender the Tollowing

deserilid property lovated in COOK County, Hliny:
LOT 11, TN BLOCK 100 IN FRANK TIMMIS' MORGAN PARK SUBDIVISION O/ BLOCKS 10,
11 P\.ND!I-I OF STREET'S SUBDIVISION OF THE EAST 1/ OF THE SOUTHWELTD 1/4 OF
SF(“I‘IOqu! TOWNSHIP 17 NOURTH, RANGE 14 EAST OF THE THIRD PRINCIFAL

MERIDIAN, LN COOK COUNTY, ILLINGIS.
coo C0 UN'W

TAX D #: 25-17-319-014

which b the address of 13277 WEST 109TH STREET, CHICAGO [Strees, ity ]
Winevis GOGE D (Zap Code) (" Propetty Address”)
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TOGETHER WITH all the improvements now ot hereafter erected on the property, ind all casements, appurtenanees, ind
fixtures now or hereafter w part of the property. Al replacements and udditions shall also be covered by this Security
Insteument. Al of the Foregoing is referred e in this Security Tnstrament as the "Property.”

BORROWER COVENANTS that Borrower is Fawfully seised of the estime hereby conveyed and b the right to mortgage,
grant and convey the Property aid that the Property is unencumbered, exeept for encumbrances of record. Borrower warranty
and will detend generally the titde to the Property against all claims and demands, subjeet to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform cavenants lor national use and non-uniform covenants with fimited
variations by jurisdiction w constilute 3 uniform seeurity instrament covering real propenty.

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

1. Puyment of Peincipil und Interest; Prepavitient and Lote Charges. Burrower shall promptly pay when due the
principal of muld nterest on the debt evidenced by the Note and iy prepay ment and Lite charges due under the Note,

2. Funds for ‘Tuxes und lnsurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lemder on the day monthly payvmenis are due under the Note, until the Note is paid in full, o sum (" Funds®) for: Gu yearly taxes
and assessments wivich may wttain priority over this Security Instrument as o lien on the Property; (h) yemly leasehald payments
or ground rents onde Property, if any; () yearly hazard or property insurance premiums; () yearly Nowl msuranee premivms,
i any: (¢ yenrly norfgage insurance premiams, i any; and (O any sums payable by Borrower o Lender, in accordinee with
the provisions of parsgrarh ¥, in licu of the payment of mortgage insurance premiums. These items are called "Fscrow lems,
Lender may, at any time, eollect and hold Funds in an amount not to exceed the maximum amount a lender Tor a federally
related mortgage loan may ceeiire {or Borrower's escrow account ander the federal Real Esiate Senlement Procedures Act of
1974 as amended from tme o e, 12 U.S.CL Section 2001 ¢f seq. ("RESPAY), unless another law it applies to the Faids
sets o lesser amount. I so, Lender iy, at any timwe, colfect amd hold Funds in anmmount not to exceed the lesser amount.
Lender may estintate the amount of Eunds due on the basis of current data and reasonable estinmutes of expenditures ol future
Escrow lics or otherwise in accordance vithiapplicable law,

The Funds shall be held in an insiswion whose deposits are insured by o federal agency, insteunientality, or entity
dncluding Lender, it Lender is such an institetivs or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items, Lender may net charge Borrower-or nalding and applying the Fumds, snnually analyzing the eserow account, or
veritying the Escrow ltems, unless Lender pays Borcowesinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Barrower to pay ione-lime charge tor an independent real estike tax reporting service
wsed by Lender in connection with this foan, unless applicable faw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not e récuired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree inowriting, however, thal inteiestshall be paid on the Funds. Lender shall give 1o Borrower,
withowt charge, an annual accounting of the Funds, showing credits’and debits o the Funds and the purpose for which each
debit to the Funds was made. ‘The Funds are pledged as additional security-Sar all sums secured by this Security Instrusment.

I the Funds held by Lender exceed the amounts permitted 1o be heltd by spplicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements ol applicable law< *Cihe amount of the Funds held by Lender at any
time 1s not sufticient to pay the Escrow llems when due, Lender may so notity Bartmver in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall take up the deliciency in no more than
twelve monthly pavments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly retund to Borrower any
Funds ield by Lender, IF, under paragraph 21, Lender shall acquire or sell the Property, LentesCnrior to the acquisition or sale
of the Property, shall apply any Funds held by Lender st the time of acquisition or sale as o erade against the sums secured by
this Security Insirument.

3. Application of Puyments. Unless applicabie law provides otherwise, all payments received Ly Lender under paragraphs
1l 2 shall be applied: tirst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, o any late charges due under the Note,

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which muly attain priority aver this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to the person owed payment. Borrower shall promptly Turnish to Lender adl nutices of amounts to be paid under this paragraph.
It Boreower makes these payments directly, Borrower shall promply furnish to Lender receipts evidencing the payments.

Borrowet shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the puyment of the obligation secured by the lien in & manner aceeptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enfarcenient of the lien; or {03 secures from the holder of the lien an agreement satisfactory 10 Lender subordinming the lien 1o
this Security Instrument. [t Lender determines that any part of the Property is subject 10 o lien which may altuin priprity over
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this Securiy Insteument, Lender may give Borrower a notice identitying the bien. Borrower shall sansfy the lien or take one or
mute of the actions set forth above within 10 days of the giving of natice.

& Huzurd or Property bsuranee, Boreower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage”™ and any other hagards, including
Mawds or flooding, Tor which Lender requires insurance. This insurance shiall be muntained in twe amounts and for the periods
that Lender requires. The insuranee varrier providing the insurance shull be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld. 16 Bortower Tails to maimtain coverage described above, Lender may, at Lender's
aption, ohtain coverage o protect Lender's rights in the Property in accordange with paragraph 7.

All insuranice policies and renewals shall be aceeptable to Lender and shadl include a standard morggage clause. Lender
shatt have the right to hold the policies and renewids. 15 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal gotices. i the event of loss, Barrawer shall give prompt notice to the insurance carrier wnl Lender.
Lender may ke proat of Toss il not made promptly by Borrawer.

Untesy Lander and Borrower otherwise agree in writing, insatance progeeds shall be applied to restoration or repair of the
Propetty datmuges, iF the restoration or repair s eeonomically teasible and Lender’s securily is not lessened. I the restoration or
repait is ot ccosemically feasible or Lender's security would be lexsened, the insurance proceeds shall be applied to the sums
seeured by this Séeesity Instrument, whether or not then due, with any excess paid to Borrower. 1t Borrower abandons the
Property, or dues notasswer within 30 days & notice from Lender that the insurance carrier has offered 1o seitle a clwdm, then
Lender may collect neansuranee proceeds. Lemder may use the proceeds 1o repair or restore the Propenty or w0 pay sums
secured by this Security nsieanent, whether or not then due. The 30-day period will begin when the notice is given.

Uhiless Lender atd Borivver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thesionthly paviments referred o in paragraphs 1 and 2 or change the amount of the payments, I

. under paragraph 21 the Property istaeqeived by Lender, Borrower's right o any insurance poheies and proceeds resulting from

dumige to the Peoperty prior to the acquisition shath pass to Lender 1o the extent of the sums secared by this Sceurity listrument
immediately prior o the acquisiion.

6. Occupuncy, Proservation, Mulntenine, snd Protection of the Property: Burrower's Loun AppHeation; Leaseholds,
Burrower shall oceupy, establish, and use the Poperty ax Borrower's principal residence within sixty days after the execution of
thix Sceurity Instrument and shall continue 1o occapy the Property as Borrower's principal residence for ar least one year after
the date of oceupancey, unless Lender olherwise merees m veriting, which consent shall not be unteasonably withheld, or unless
extenuating circumstances exist which are beyond Boseawer's cantrol. Burrower shall not destroy, daumage or impair the
Property, allow the Property to deteriorate, or commit wists on the Property. Borrower shall be e default if any forfeiture
action or proceeding, whether civil or criminal, is begun that"v Crnder's good faith judgment could result in forfeiture of the
Property or otherwise materially imgrair the lien created by thiy Sceuriy Instrament or Lender’s seeurity interest, Borrower may
cure such a defautt and eeinstate, as provided in paragraph L8, by exasing the action or proceeding to be dismissed with a rullng
that, in Lender's good fanh determination, precludes forfeiture of the (Boriower's interest in the Property or other moleriul
impatement of the len created by this Secutity Instrument or Lender's seearity imerest. Borrower shall also be in default i
Borrower, during the loan application process, gave materially false or inaccuraesdnformation or statements (o Lender or fuiled
to provide Lender with any material information) i conbection with the Joan evidciced by the Note, including, but not limited
to, representations concerning Borrowet's oceupaney of the Property as u principal resience. 1 this Security Instrament is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower avyuirey fee title o the Property, the
[easehold and the tee titke shill not merge unless Lender agrees to the merger in writing.

7. Protection of Lendet's Rights 1o the Property. I Borrower fails to perform the covenzas and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's righis in the Property (such as i
proceeding in dankruptey, probate, for condemnativn or forfeiture or 1o enforee laws ar regulationgy, hen Lender may do el
pay tor whatever is necessary to pratect the value of the Property and Lender's rights in the Propenty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees wnd entering on the Property 1o make repairs. Alihough Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become sdditional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shidl be payable, with interest, upon notice Trom Lender 1o Horrower requesting
pay ment.

8. Mortgage Insurance, 1 Lender required mortgage insarance as a condition of making the loan secured by this Security
Iisteument, Boreower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the premiums required o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insutance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage Is not available, Borrower shall pay to Lender cach month a sum ¢qual to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceused to
be it eftect. Lewder will aveept, use and retiun these payments as aloss reserve in licuw of mortgige insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender reguiresy provided by an insurer approved by Lender again becomes avatlable and is obtained. Borrower shall pay
the premiums requited to maintain mortgage insurance in effect, of to provide a foss reserve, until the requirement tor mortgage
insuranee ends in aceordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonnble entries upon and inspections of the Property. Lender shall give
Barrower qotice at the time af or prior w an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dmmages, direcl oF consequential, in connection with any
condetnnation or other taking of any patt of the Praperty, or for conveyvance in liew of condemnation, are hereby assigned and
shall be paid to Leader.

In the event ofa wotal aking of the Property, the proceeds shall be applied to the sums secured by this Securny Instrument,
whether ar not thed due, with any excess paid to Borrower. Lo the event of a partial taking of the Property in which the Luir
market value of the Prapesty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument inicaiaely betore the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security lostrument sialt G reduced by the amount of the proceeds multiplicd by the following fraction: () the total
amuount of the sums secured ivavediately before the taking, divided by by the Fair market value of the Property immediately
befure the taking. Any balance shallbe paid w0 Borrower. In the event of u partial tking of the Property in which the fair
warket vidue of the Property immediarzls oefore the taking is less than e amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or untess applicable law otherwise provides, the proceeds shall
be appliedd to the sums secured by this Security tstrumment whether or not the suims are thea due.

If the Property is abandoned by Borrowge oe if, alter notice by Lender to Borrawer that the candemnor olters 1o make an
award ot settle o claim for damages, Borrower 200210 respond to Lender within 30 days after the dale the notice a8 given,
Lender 18 authorizes to collect and apply the proceeds, acits option, either to restoration or repair of the Property or 1o the sums
secured by this Security [nstrument, whether or not then due

Unless Lender and Botrower otherwise agree in wridng, wny application of proveeds 1o principal shall not extend or
postpone the due date of the monthly payments refereed to in parearaphs Eand 2 or change the amount of such payments,

L1, Borrower Not Relensed: Forbenranee By Lender Not o Walver, Extension of the time for payment or modilication
of amortzation of the sums secured by this Security instrument gravaes by Lendet o any suceessor in iterest of Borrower shall
not opeeate 1o refease the Liability of the original Borrower or Burriwer’s successors in interest. Lender shail not be required to
commence proceedings agamnst any steeessar in interest or refuse 1o extend e for payment ot otherwise modily amortization
of the sumy secuted by this Securnty Instrument by reason of any demaad<tude by the origind Borrower or Burrower’s
SUCCEssOrs in interest. Any forbearinee by Lendet in exercising my right or vesacdy shall not be a waiver of or preciude the
exercise of iy right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Coosigners, The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns o Lender and Berrowver, subject o the provisions of
patagraph 17, Borrower's covenants and agreements shall be joint and several. Any Boeroier who co-sitos this Security
fnstrument but does ot execute the Note: (1) 8 co-signing this Security Tisteument only to siotgage, gram and convey thit
Borrower's interest in the Property under the terms of this Security Instrument: (by is not personilly_obligated 1o pay the suims
secured by this Secueity lnstrument; and (¢) agrees i Lender and any other Botrower may agree todaend, modify, torbear or
make any aecommodations with regard o the terms of this Security Instrument or the Note without thiy Borrower's consent.

13, Lonty Charges, 11 e foan secured by this Secority Instrnnent is subject 1o a Liw which sets maximum loan charges,
and that Jaw 1% Sinally iterpreted so that the interest or otlier toan charges collected oF 1o be collected in connection with the
loan exeeed the pertmtted limits, then: Gooany sueh oan charge shall be reduced by the amount necessary 1o reduce the charge
o the permitted lmt; and (b) any sutny abready collected from Borrower which exceeded permitied limits will be refunded 1w
Horrower. Lender may choose o make this refund by reducing the principal owed ander the Note or by miking a ditect
paviment o Borrower. I8 refund teduces principul, the reduction will be treated as g partial prepaynent without sty
prepayment charge under the Note,

14, Notlees. Anv notiee to Borrower provided for in this Security Instrument shiall be given by delivering it or by mailing
it by st class mail unbess applivable Taw requires use of wnother method. The notice shall be directed o the Property: Address
or any other address Bortower designates by notice to Lender. Any notice to Lemder shall be given by fiest class matl to
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Lender's address stated berein or any other address Lender designates by notice (o Borrower. Any notice provided Tor in this
Steurity Insteutment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
contlicls with applicable faw, such contlict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conilicting provision, To this end the provisions of this Security Tnstrument aid the Note are declared
w be severable,

16. Barruwer's Copy, Borrower shitl be given one conforied copy of the Note and of this Security Instrament.

L7, Transfer of the Property or u Beneficiul interest in Borvower. W alt or any part of the Property or any inlerest in i
is sold or transterred cor if a henetictal interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ab its option, require immedinte payvment in full of all sums secured by this
Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the dute
ot this Securily Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shidl provide a period of not
less than 30 days rem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument AT Rorrower Lails to pay these sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Sceucity fastrument without further notice or demand on Barrower,

I8. Borrower's J¢inte to Relnstate. [ Borrower neets certain conditions, Borrower shall have ihe right o have
enforcemient of this Security insirument discomtinued a1 any time prior to the carlier of: (0 § days (or such other period as
applicable taw may specify for reinstatementy betore sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry-<i a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender al! sums which then would b dreander this Seeurity Instrument and the Note as il no acceleration had vecurred,; (h)
cures any default of any other covenants or_sareements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inchucling, but ot timiked to, rensonable wttyrneys’ fees) and (d) takes such action as Lender may reasonably reguire w assore

Ahat the lien of this Security Iostrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by

this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security  Instrument amd the
abligations secured hereby shall remain fully effective s il no acceleration had occurred. However, this right 1o reinstine shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Nute: Change of Loan Servicer, The N or o partial mterest in the Note (together with this Security
Instrument) nay be sold one or more times without prior notice ta Borrower. A sale may resull in o change in the entity (khown
us the "Loan Servicer™) that collects monthly payments due under e Note and this Seeurity Instrument. There also may be one
or mere changes of the Loan Servicer unrelated 10 a sale of the Note! 1 there is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 abone and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made, The notice will ilso contain any other
mtormation required by applicable Law.

20. Hozardous Substunves, Borrower shall not cause or permit the presenves pse, disposal, storage, or release of any
Hazardous Substances on or in the Property  Borrower shall not do, nor ailow diyone else 1o do, anything affecting the
Property that is in violation of any Enviconmental Law. The preceding two sentences skall not apply 1o the presence, use, or
sturage oh the Property of simall quantitics of Hozardous Substances that are generally cecoriized to be appropriate to norinal
resicketitial uses and to maintenanee of the Property.

Borrower shall promply give Lender written notice of any investigation, claim, demand,traweiit or other action by any
governmentat or regulitory agency or private parly involving the Property and any Hazardous Substinc: or Environmental Law
of which Borrower has actual knowledge. If Bortower learns, or iy notitied by any governmental or tepdatory authority, thal
any removat or other remediation of any Hazardous Substanee affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gaseline, kerosene, other flammable or toxic petroleam producty, toxic
pesticides and heebicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Envitonmental Eaw” means federal laws and laws of the jurisdiction where the Property is located that
relate tr health, safety or envirommental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:
21, Accelerntion; Remedies, Lender shudl glve notice to Borrower prior to acceteration following Borrower's hreach
of any covenant or ugreement in thiy Seenefity Instrument (hut nut prior to neceleration under parageaph 17 unlesy
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applienble luw provides ofherwise), The notlee shll specity: @) the defuult; (1) the uetlon required to cure the default;
(¢} v dute, not less (han 30 dayy Crom the date the notice I8 given to Borrower, by which the default must be eured; und
() that Fullure to cure the defuutt on or belare the dute speeified in the notice may result Iy aceeleration of the sumy
secured by this Sceurlty Instrument, toreclosure by judicinl proceediog and suie of the Property. ‘The notlce shall further
nform Borrower of the plght to velastute after aceeterntion wid the rlght to assert In the foreclosure procecding the
nonsexistence of a defalt or any othier defense of Borrower to aceeleration and foreclosuve, I the default Iy not cured on
or before the dwte speeified in ihe notice, Lender, at its optlon, may vequire immedlste puynient in ful) of all sums
seerred by this Secuvity Instrument without Tuether demad and may forecloxe this Securlty Instrument by judlclnl
proceediog. Lender sl be entitied to coltect ol expenses fncurred In pursuing the remedies provided in this paragruph
21, including, but not Hited to, reasonable attorneys® fees mnd costs of' thle evidenee,

22, Relewse, Upon pavinest of all sums seeured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shadl pay any recordation cosis.

23, Walver of Homesterd, Borrower waives all right of hainestead exemption in the Propeny.

24, Riders o thiv Security Instroment, 1 one of more tiders are exected by Borrower and recorded together with this
Security tnstrumentd e covenants and awteements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agieeroents ol this Security Instrumsent as i6 the rideres) were a part of tes Seeurity Tnsteument,

[Check applicable boxeca)
{.‘i&] Adjustable Rate Rider {

- Oiricdunted Payment Ride; {[

l

_J Cotulominium Rider (] U4 Famidy Ridey

. Planned Unit Development Rider l Biweekly Payment Rider
-4 Rate lmprovement Rider I Second Homw Rider

_1 Otherts) [specify]

[ . Bulloont Rider .
Lo VA Ridee )

BY SIGNING BELOW, Borrower accepts ad agrees to the terms and covenants contained in this Security Instrument and
i any rider(sy executed by Borrower amd recorded witk: it

Witnesses: L "l )
}tﬁ-’#mg;‘_w_ﬁ.m_n_m_ (Senl)
" KDNA E. BROWN Huttuwer
Slp S [ 11111
e I e ottt e et e Hurrower
e e e e e e Y . 17 OO _(Seal)
Horrower -Horrower
T (AR . [ .
STATE OF ILLINOtS, (VR County ss:
N Ln\&.-.k) W \\\ v, VA : , o Notary Public in and for saud cownty and state do hereby certily
that EDNA E£. BRCWN ., A\ C
» personally known to me to be the same person(s) whose nivme(s)
subseribed 1o the foregoimg wnstrument, appeared betore me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth,
Given wnder my band and official seal, this - 25th day of Auguat fﬂ. . 1998

3,

\

[P N

Nalary Pubhie

\ W L -
My Commission Expircs:, S C} \) \l ¢ \ \E&&LQ__\L\

)
$

"OFFICIAL SEAL"

COLLEEN M. QUINN ¢
NOTARY PUBLIC, STATE OF LLINOIS |
MY COMMISSION EXPIRES 12/5/2001

&, ORI weonr  vawouws  Form 3014 880
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loan # %170

ADJUSTABLE RATE RIDER

(LIBOR 6 Month: Index (As Published $n The Wall Streeet Jowenad) - Rate Cuapy)

THIN ADJUNTABLE RATE RIDER 1w made vy Mnrh diy ol August
1948 - aud s icorpoarated into and shall be deemicd to mmend and supplement the Morigage. Deed off lrtm
ur Sevurtty Deed (the “Security fnstrumenty of the sime date given by the undersipned che "Bogrower™) o
secure Borrower's Adjustable Rite Note tthe "Note®) o MERCANTILE MORTGAGE COMPANY

(e ety of the same date and covering the propeny deseribed in the Security Tnstrument wul focated -

1327 WEST LO9TH STRERET. CTHICAGO, [LLINOIS 60¢43
[Propers Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ARD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BURRZVVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUN! RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 4Soaddition to the covenamts and  agreemwents made in the Security
tustruent, Borrower and Lender further envenantand sapree as foffows:

A INTEREST RATE AND MONTIHLY PAYMUENT CHANGES
The Note provides for an indtial Inteeest rte of 11.190 %. The Note provides fin changes
in the joterest cute and the monthly payinents, a8 follows

3, INTERENT RATE AND AONTHLY PAYMENT CHANGEY

(A) Change Pates

The interest vate T will pay may change on the first day of  Beprombeyr L . 2000 . amd on that
day every  6°TH month thereatter, Bach date on which my interest rice couid change s called o "Change Date.”

(1) ‘The hadex

Hegioming with the first Chasge Date, ty mterest rate will be based on qu dides, The "Index” is the average
of interbank olfered rates for 6 month U.S. dollae-dencminagted deposity In the Lonam market (CCLIBOR™), as
published in The Wall Street Journal. The wost recent Index ligure available as of<ec Gest business day of the
month immedintely preceding the month i which the Chiange Date uccurs is called the *Ouirent Indes.”

W the ludex is no {onger available, the Note Holder will choose a new index that is hased upon comparable
information. The Note Holder wiil give me notice of this choice.

(Cy Calcolntion of Chunges

Before cach Change Date, the Note Holder will ealeuline 1wy new interest rite by adding $even and
one half pereentage pointisi ¢ T.500 Y3 to the Current Induex,
The Nete Holder will then round the resilt of s addition 1w the nearest one-cighth of one percentage point
(112549, Subgect to the limits stated in Section (D) befow, this rounded amount will be my new interest rate
antil the nest Change Bate.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)}
Sigle Family - Fannie Mas Unitarm (nstrament Farmn 3138 6/p4
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The Note Hulder will then determine the ansount of the monthly payment that would be sufficiem (o repay
the unpait principal th T am expected to owe a the Change Date in fuli on the Maturity Date st my new interest
rite i substantinlly equal payments. The resuit of this caleulation will be the new amount of my monthly

payinent,
(1) Limtts on Interest Rute Chaages
The imerest rate T ans required o pay a the first Change Date will aot be greater than 14.390 A
o fess than 11.390 4. Thereafler, my interest rate will sever be increased or decreased on any
single Change Date by more than - One
percentage point{s} { 1.000 %) from the rate of interest | have been paying far the preceding
6  munths. My interest rate will never be greater than 17.390 %.

(e Efteetive Date of Changes NOR LOWER THAN 11.131920%

My now interest rale will become effective an each Chamge Date. 1 will pay the amount of my new monthly
payment begiening on e first menthly payiweit dise after the Change Date until the smonnt ol my monthly
pavment changes again.

() Notlee o Changes

The Note Holdersatl deliver o wial o me a nouce of any canges inmy interest rate and the mnount of wy
monthly payent betore e effective date of any change. The notice will include information required by law o
be given me and also the wiephone number of o person who will answer my question T may have regarding the
notice.

B TRANSEFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lwitorn Covenant 17 of the Securivy anstrument s amended ta read as follows:

Transter of the Property or o seacTelal Interest In Borrower, 11 all or any part of the Property or any
itterest in it is sobd or transfereed (or it amaeficial interest in Borrower is sold or trapsterred and Borrower is not
o natural persond without Lender’s prior wrivten coasent, Lender may, @ its aption, reguire immediate payment in
full of all sums secured by this Security Instrument. However, this option shall nit be exercised by Lender if
exereise is prohibited by federal Taw as of the date’ofhis Security tnstrament. Lender niso shall not exercise this
aption 1 {a) Borrower causes (0 be sulmitted to Lended intormation required by Lenider 1o evaluate the intended
transteree as i o tew loan were being miade 1o the teansterze: ad () Lender reasonably determines thi Lender's
secutity will not be impaired by the foan assumption and that tecrisk of a breach of any covenand or agreenient in
this Security Instrument is acceptable o Lender.

To the extent permitted by applicable faw, Lender may chinge < reasonable fee as a condition o Lender’s
consent o the Joan assumption. Lender alsy may require the tisferee o sien an assumption agreement that 1s
acceprable to Lender and that obligates the transferve 10 Keep all the promizes and agreements miude in the Noe
aid in this Seeority  lostrument. Borrower will comtinue 1o be obligited waler the Note and this Secwrity
Instrument unless Lender teleases Botrower in writing,

I Lender exercises the option to require immediate paytnent in full, Lenderishal give Borrower natice of
acecleration. The notice shall provide a pecod of nat Tess than JO days From the diteabisTsatice is detivered or
mailed within which Borrower must pay all sums secured by thiv Security Instroment.” 12 Bareower tails o pay
these sums prior w the expitation of this period. Lender may invoke any remedies periditza by this Security
Instrament without further totice or demand on Borrower.

BY SIGNING BELOW, Borrower nccepts and agrees to the tenns and covenants contained in this Adjnstable
Rate Ricler.

o) ,
b ale S JRo e Sl (SeD)
BONA E. BROWN -Horrower Hotrower
e e e [ S0A1) e e e e (Sl
-Hutrawet Betrowet

Qaau Ao Page 20t Fuun 3138 8/04
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