¢ UNOFFICIAL COPY

98761200

L. P P PR
Vet b Vb g e g N

@ | R T TR AL P LS SN 1
T K SV SRR DA
T SN T S L
THIS INSTRUMENT WAS PREPARED BY: CITICORP MORTGAGE, INC.,
— Y T Ducument Collections
_CONSTANCE PALMER " MAIL \L P.Q. Box 790021 - M$ 321
J " { TO """‘\) St Louis, MO 63179-0021

ACCOUNT NO.:
s RGUITY SOURCE ACCOUNT® MORTGAGE

m
- Motteage. *You.® *Yaur® gl ¥ours” s AMERICAN NATIONAL BANK AND TRUST COMPANY O
A L{H%‘éké{é*ﬁ‘%&g PRYsTER UMD R "FrUEH" AGREEMENT DATED MARCH 13, 1984 AND KNOWN AS
T %Bu.STUn mul"&ﬁnr‘ means CITIBANK. FEDERAL SAVINGS BANK, 500 W, Madixon 8t., Chicago, 1L 60661. The

"Borrower® means  AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE
- UMDER TRUST AGREEMENT DATED MARCH 13, 1984 AND KNOWN AS TRUST #60523
!
The “Agreemient” mentis the Eyuity Source Account’ Agieement nnd Divelosure of even dnte herewith signed by the

Rorower in connection with this Mortgage. The *Property™, means the real estute, including the leasehold (if any), lovated
ul 1484 QARYWOOD DRIVE, BURR RIDGE, ILLINOIS ~¢%621 , COUK COUNTY

THIS MORTOAGE between You and Us is made wy of Piedate next o Your fiest signature below and has o finul
twaturity date 30 years from such date,

The Agreement provides that the credit secured by the Property is wn afen-ead revolving line of credit st a variable rite of
interest. ‘The maximum amount of wll lows sdvances made to the Borrower sirder the Agreement and which may be secured
by thix Mortgage tuy not exceed THO MUNGRED THOUSAND AND 00/149v

dollues (§ 200,000.00 ) (the *Credit Limit*). Al any particutar time, thecaretanding obligution of Borrower to Us
under the Agreonwent nuy be nny sum equal 1 of Jess than the Credit Limit plus interest and other charges owing under the
Agreoment und amounts awing under this Mortgage.  Obligations under the Agreemont mortygage and any riders thereto
shatl not be rolensed oven iF all indebtedness under the Agrooment in paid, unlexs and until Yéo-vause & mortgage relense to
be oxecuted and such rolease is properly recoeded,

ES9Y07:917

TO SECURE to Us: () the payment and performance of sl jndebledness and obligationyaf the Borrower under
~ the Agreement or say wadification ot replacement of the Agreement; (b) the payment of wll wther sumn advanced in
& neeordunce horewith o profect the security of this Mortgage, with finance charges thereon wi the vuruble rule described in

the Agreoment; wnd (¢) the payrent of any future sdvances made by Us to Borrower (pursuant 10 Paragraph 10 of this
Martguge (horein *Future Lonn Advances™)y and, in considerntion of the indebtednoss horvin recited, You hereby mortgage,
grant wad convey 1o Us the Property,

TOGRTHER WITH all the improvements now or hereafler srected on the Property, mad all essements, rights,
appurtonsnces, tenls (subject however to the rights and suthorities given herein to You to collect sl apply such rents),
roynlties, minera, oil snd gas oghts and profits, water, water rights and waer stock, und wll fistures now or herealter

_© uttnched to the Property (which, it this Mortgage is ot n unit in » condomininm project or planned unit dovelopment, shyil
<, include the common elements in such project or development associnted with such unit), all of which, including
roplacermonts knd additions thereto, shall be deetied to be and renwin a part of the Property.

"') IN WITNESS WHEREOQF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUNT
é TERMS AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.

ESA Murtgage - 1. - Ve Pape 1 of 6 ey, 472,
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2. Application of Payments. Unless upplicable law provides otherwise, all puyments received by Us under the Agreement
will be applied to the principal balance and nay finance charges, late churges, collection costs, and other charges owing with
respect (o the indebtedness secured by this Mortgage in such order as We miy choose from time to time,

<3, Charges; Liens, Except as oxpressly provided in this Paragraph 3, You shall pay il taxes, assessments and other charges,

fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or
ground renty, if any, by Your muking payments, when due, directly to the pryce thereof. In the event You make paymenis
directly to the payee thereof, upon Our request You shall promptly furnish to Us receipts evidencing such payment. We
reserve the right to require You or the Borrower o pay to an escrow account amounts to pay taxes and insurance when they are
due. If We require puyments to be made to an escrow nccount, the amount of the payments will be determined in accordancy
with applicable law and We will pay interest on the payments, if required by applicable [aw.

You shall make payrients, when due, on any indebledness secured by o mortgage or other lien that is prior in right time to this
Martguge {a "Brice Moctguge”). You shall promptly discharge the lien of uny Prior Mortgage not disclosed to Us in writing
the time of applicatior for the Agreement, provided, howsver, that You shall not be required 1o discharge any such lien so long
us You shall (u) in good faith contest such lien by, or defend enforcement of such lien in, legul proceedings which operate to
prevent the enforcement 4f the-tien or forfeiture of the Property or any part thereof, or (h) secure from the holder of such prior
lisn an agreement in form and sebstance satisfnctory to Us subordinating such lien to this Mortgage.  You shall not enter into
uny agresment with the holder of v Prior Mortguge whereby such Prior Mortgage, or the indebtedness secured therehy is
modified, amended, extonded or e2iewed, without Our prior written consent,  You shall neither request nor allow any future
advances 1o be secured hy # Prior Mortgays swithout Our prior written consent,

4, Huzard Insurance, You shall keep the iriprovements now existing or hereafter erected on the Property insured ugainst loss
by fire, hazards included within the term “extended covernge” und such other huznrds as We may require (including flued
insurnnce coverage, if required by Us) and in suck aricants and for such periods as We may require.  Unless We require in
writing otherwiso, the policy shall provide insurance O w replacement cost busis in an amount not less than that necessary to
comply with any coinsurance percentage stipulated in the bazand insurunce policy,  All insurance policies and renewals thereof
shall by in form and substance and with carriers aeceptable i@ Ks and shall include o standard mortgagee clause in favor of anl
in form and substance satisfactory to Us. In the event of loss;You shall give prompt notice to the insurance carrier and s,
We tmay make proof of loss it not made promptly by You,

if the Properly is abandoned by You, or if You fail to respond to Us within thirty (30) days from the date the notice is mailed
hy Us to You that the insurance carrier offers to settle a claim for insurance beactits, We are suthorized to collect and apply the
insurance proceeds at Our option either to restoration or repair of the Propert 2, or to sums secuted by this Morlgage.

I( the Propurty is acyitited by Us under Paragraph 14 of this Mortgage, all of Your right, ttle and interest in sand to any
insurance policies, and in and to the proceeds thereol resulling from dimage to the Peonerty prior 1o the sale or acquisition,
shall prss (0 Us to the oxtent of the sums secured by this Mortguge immediately prior t suci sule or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paregeaph § i this i4origage covers a unit in a
condominium project or planned unit development.

5. Preservation und Muintenwnee of Property; Condominiums and Planned Unit Developments,. It this Morigage is on a
unit in & condominiwm or a planned unit development (hervin “Condominium Project”), then: (W) Yeu shall perform all of
Your obligations under the decluration or covonunts creating or governing the Condeminium Project, the by-laws and
rogulutions of the Condominium Project, and a1l constituent documents therein "Project Documents®), including the payment
when due of sssessments imposed by the homeowners associntion or other governing body of the Condominium Projoct (herdtn
“Owner's Associntion”); (b) You shall be deemed to have satisfied the insurunce requirements under Paragraph 5 of this
Mortgage If the Owners Assaciation mwintsins in full force and effect o "master” or "hlunket” policy on the Condominium
Project which provides insurunce coverage ngainst fire, hazurds included within the term "extended coverage® and such other
hazards (including food insurance) us We nuy require, wnd in such amounts and for such poriods ms We may require paming
Us s wdditional Toxs puyee; (¢) the provisions of any Project Documents regarding the applicstion of any insurance proceeds
from "master” o1 “hinnket” policies coveting the Condominium Project shull supersede the provisions of Pavugreaph & of thy
Mortgage 1o the oxtent necessary 1o avoid conflict hetweon the provisions thereol mnd hereots (1) You hereby askign to Us the
right to receive distributions on account of the Property under “muster” or "blanket” policies covering the Condominivm
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14. Default, 11 You breach any term in this Mortpage, or il Borrower {uils to perform any obligation under the Agreement,
Weo may, at Our option, declure sl sums secured by this Mortgage to be immediately dus and payable without Turther demand
and may invoke the power of sale under this Mortgage and uny other remedies permitted by Iaw. We may collect froms You ull
reasonabie costy incurred in enforcing the terms ol this Marigage, including sttorney’s fees and allocated costs of Qur salaried)
vmployees,

15. Assignment of Rents, Ax additional security hereunder, You herchy assign to Us the rents of the Property; provided,
howuver, that You shall have, prior to accelerstion under Purageaph 14 hereol or sbandonment of the Property, the right to
collect and retuin such rents s they become due rnd payable.

16. Future Loan Advances, Upon Your request, Weo at Gur option nsty make Futire Loun Advancey to Yon or Borrawer,
Such Future Loan Advances, with interest thoreon, shall be secured by this Mortgage when evidenced by o promissory note or
agreoment stating 2aat said note or ggreement is 8o secured.

17. Release. Upon payeaent of all sums secured by this Morigage and upon (8) expiration of the Agreement or (b) Your
request, We shal) releuse i Moriguge and You shall puy sll costs of mcordation, it any.

18. Appolntment of Recelvee: Lender in Possession.  Upan acceleration under this Mortgage or abandonment of the
Propecty, We ahall be entitled 10 have n receiver appointed by w court to enter upon, take possession of, and manage the
Property and collect the rents of the Property including those past due. All rents collected by the receiver shall be mpplicd first
1o payment of the costs of munagement 02 the Property and colleetion of reats, including but not limited to, receiver's fees nnd
premivms on the receiver’s bands and reasonable attoreys fees and then to the sums secured by this Mortgage, The receiver
shall be lble to necount only for those rents aciually received.

19. Statement of Obligition, We niny collect #7e< for furnishing a statement of obligation in an amount not to exceed he
maximum amount pormitted under upplicable law.

20. No Merger. There shall be no merger of the interest o0 erite created by this Mortgage with any other interest or estate in
the Propeety al any time held by or for Qur hepetit in any capaCity’, without Our prior written consent.

21, Fixture Filing, This Mortguge constitutes a finuncing statemen filed ax s fixture Bling in the Officinl Records of the
County Recorder of the county in which the Property is locited with resrccs to any and albl fixtures included within the term
*Property” as used in this Mortgage and with respect 1o any goods or othe:” personal property thit may now or heresfter
become such fixtures,

22. Third Party Waivers. In the event that any of You hus not also signed the Agreement as Borrower, each of You: (i)
agrees that We may, from time to time, without notice o, consent from or demand on' You, and without affecting or impairing
in any way any of Our rights or Your obligations, (i) ronew, extend, sccelerste, compromisy or change the interest rate or
other terms of the Agreement sndd sny promissory nole ot agreement evidencing a Future Losnacteance, and (if) accept, waive
and release other sseurity (including guarsntees) for the obligntions arising umler the AgreeniorCor any promisxory notg,or
agreement evidencing & Future Loan Advance, and (h) waives (i) any right to require Ux to proceea against any Borrower or
any other person, proced ngainst or exhaust any security for the obligutions secured by this Morgage or pursue sny other
remedy in Our power whatsoever, (ii) any defense or right against Us arising out of mny disability or other defense or cessation
of lighitity of any Borrower tor any reason other than ful! payment, (iii) any defense or right aguinst Us arising out of Our
foreclosure upon the Properly, even though such fureclosure results in the loss of any right of subrogation, reimbursement or
other right You have against any Borrower, (iv) all presentments, diligence, protests, demands and notice of protest, dishonor,
and nonperformance, (v} until puyment in full of the indebledness secured by this Mortguge, any right of subrogation or the
benetit of uny security for such indebtedness, und {vi) the benefit of the statute of limitations affecting the Property 1o the
oxtent permittecl by faw. Any partinl payment by Borrower or other circumstance that operates (o toll any ststute of hmuul:um
a8 to stuch person shudl operate to toll such statute as to You,

23. Choice of Luw, This Mortguge will be governed by wid interpreted in aceordance with the feder) luws of the United
Stutes wnd where not inconsisten? with the haws of the State of Hlinois, regardless of the state in which You or Borrowey
resides.

1SA Mortgage - 1l - 146 Page 5 of 6 1197 DN Rk
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Lot 44 in Burr Ridge Meadows Phasa !i, being 8 Subdivision in
the Southwaest 1/4 of Section 18, and the Northwast 1/4 of
Section 19, Township 38 North, Range 12, East of the Third
Principal Meridian in Cook Country, liinois, according to the
Plat tharaof registered as Document No. 3085849 with the
Registrar of Torrens Titlas in Cook County, lilingis an April 12,
1979.
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