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COMMERCIAL CREDIT LOANS, 1998-09~-01 16219811
. Cork Lounty Kecyrder D7 5L
8705 S STH éTRIET

9
HICKORY HILLS IL 60457
{Addreas)

Atter recarding, retusn ty -,
COMMERCIAL CREDIT LOANS,

INC. LYY
8705 WRST 95TH STREET

HICKORY HILLS IL 60457

7/,1/

MORTGAGE

THIS MORTGAGE is made this 28th day of August . 1998
between the Mortgagor, ARTHUR R VEGA AND VICTORIA A VEGA, HUSBAND AND
WIFE, JOINT TENANTS (herein “Borrawer”;
and the Mortgugee, COMMERCIAL CRBDIT LOANS, INC. .
a corporation organized and existing urger the laws of Delawire . whose addres
is B705 WBST 95TH STRERT HICKORY nZ<LS IL 60457 (herein *Lender*).
WHEREAS, Borrower {s indebied to Lender in the procipal sum of US. § 44,875 .56 . which indebtedness |

evidenced by Borrower's note dated 08/28/1998  and erensions and renewals thereof (herein "Note"), providiug for monthl:
installments of principal mixt interest, with the balance of indetnedness, If not sconer paid, due and payable on 09/16/2028 ;

"TO SECURE 1o Leuder the repayment of the indebtedness evidzoced by he Note, with interest thereon; the payment of al
other sums, with interest thereon, advanced in sccordance herewith e protect the securlty of this Mortguge; and the performance o
the covenants and agreements of Borrower herein contained, Borrower decs hereby morigage, grant and convey to Lender th
following described property focuted in the County of COOK , State of ltlinols:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATR UF ILLINCIS, AS MORE
PULLY DBSCRIBED IN DEED DOC 488259701, ID #2%-13-207-035-0000, BEING
KNOWN AND DBSIGNATRD AS LOT 8 AND THE BAST 1/2 OF LODP 9 IN WATRISS
SUBDIVISION OF LOT 1) OF BLOCK 19 IN IRONDALE A SUBDIVIIION OF THE
BAST 1/2 (SOUTH OF INDIAN BOUNDARY LINE OF SECTION il TQNNSHIP 37
NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN OUNK COUNTY,
igLINOIS COMMONLY KNOWN AS 2804 E. 109TH STREET, CHICAGU, TLLINOIS
617,

PIN: 23-13-207-02%-0000

which has the address ot 2504 B 109TH ST . CHICAGO , lllinols 60817
(herein "Property Address®);
TOGETHER with all the {mptovements tow or hereafter erected on the property, and all easements, rights, appurtenances

rents all of which shall be deemed 1o be and remwin a part of the property covered by this Morigage; and all of the foregoing
together with said property (ur (e Jeasehold estate |f this Mortgage is on a leaschold) are hereluafter referred to us the "Property.”
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Bortowet covenants thay Burrower Is lawfully selsed of the estate hereby conveyed und has the right o mortguge, grant and
convey the Property, and that the Property Is unencumbered, except for etcumbrances of record,  Burrower covenants that
Borrower warrants and will defend generally the title to the Property uguinst all cluims and demands, subject to encumbrances of
revord,

UNIFORM COVENANTS. Burrower and Lender covetunt ang agree us follows:

1. Payment of Principal and Interest. Bortower shull promptly pay when due the principal and interest indebtedness
evidenced by the Note und late churges us provided in the Note,
. 2. Funds for Taxes and tsurance, Subject tu upplicable law of 9 written walver by Lewder, Borrower shall pay to Lender
ou the day monthly paynents of principal und Interest sre puynhle under the Note, umtil the Note s paid in full, & sum (herein
“Funds®) equal to one-twelfth of the yearly tuxes amd assessients (Incfuding condominium and planned unit development
assessmients, IF any) which ny witain priority over this Mortgage and grouud rents on the Property, if any, plus one-twelfth of
yealy premium Installments for hazard insurance, plus ote-twellth of yeatly premium Instaliments for mortgage insurance, If any,
all uy rewsonably esinuted Inftially and from thme to 1k by Lender on the basis of assessments and bills and reasonable estinmaies
thereof.  Borrower sinsll not be obligated to make such payments of Funds to Lender to the extent that Barrower makes such
payments (o the holder 5t a prior mortguge or deed of teust §f such holder is an fnstitutional lender.

If Borrower pays Fura<ie-Lender, the Funds shall be held in an institution the deposits or accounts of which are fnsured or
guaranteed by a Federal or sl rgency (including Lender if Lender is such an institution), Lender shail apply the Funds to pay sald
tuxes, nssessments, [nsurance previvins and ground rents. Lender may tiot charge for so holding and applylng the Funds, analyzing
sald accoumt or verifylng and cowplling sald wssessments and bllls, undess Cender pays Borrower interest on the Funds and
applicable law permits Lender to nuke svch-a churge, Borrower and Lender may agree in writing at the time of execution of this
Morigage that interest on the Funds shall e psid to Borrower, and unless such agreement is niade or upplicadble law requires such
interest to be pald, Lender shall not be reqiirea to pay Borrower any interest or earnings on the Funds. Lender ghall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made, The Funds are plidred us additional security for the sums secuzed by this Mortgage.

If the amount of the Funds held by Lender, togetier »iih the future monthly instattments of Fuads payable prior to the due
dates of taxes, assessmiennts, insurance premiums amd ground rents, shall exceed the amount required o pay said taxes, assessruents,
insurance peemiutns and ground rents us they fall due, such supesy shait be, ut Borrower's option, elther prompdy repaid (©
Botrower or credited to Borrower on monthly instaliments of Furds. If the amount of the Funds held by Lender shail not be
sufficient to pay taxes, assessments, lnsurance premiums and grounr rints as they fall due, Borrower shall pay to Lender any
amiount tecessary tu nizke up the deflciency in one or more payments as Londer may require,

Upon payment in full of all sums secured by this Mortgage, Lender stall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is oiirivdse acquired by Lender, Lender ahall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lenger. sny Funds held by Lender at the time of
application as 4 credic aguinst the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payniits received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable (o Lender by Borrower undet
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a Hen which has priority over this Mongage, Including Borrower's
covenanis to make payments when due.  Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
Impositions attributable to the Property which may attain a priority over this Morigage, and leaseliold pryments or ground reats, if
" 8. Hazard insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards Included within the term "extended coverage”, and such other hazards ax Lender may require and In
such amounts and for such periods as Lender may require.

The insurance carrier providing the insuranee shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be In a form acceptable to Lender
and shal! include s standard mortgage clause in favor of and [n & form accepiable to Lender. Lender shall have the right 1o hold the
policles and renewals thereof, subject to the termis of any mortgage, deed of trust or other security agreement with a Hen which has
priotity over this Morigage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if

not made promptly by Borrower,
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If the Property Iy abandoned by Botrower, or If Borrower fails to respond (o Lender within 30 days from the date notice Is
mailed by Lender to Borrower that the insurance carrier offers to settle w ola'u for insumnce benefits, Lender Is authorized to
clu‘“e:t' and apply the insurance proceeds at Lender's option elther two restoration or repair of the Property or to the sums secured by
bty Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiumy; Planned Unit Developments. Borrower shall
keep the Property in good repatr und shall ot commit waste or permit impatrment or deterloration of the  Property and shall
comply with the provislons of any lease [ this Mortgage is on a leasehold, 1 this Morigage 1s on a unit In a condominlum ot «
planned unit development, Borcower stall perform all of Bortower's obilgations under the declamtion or covenants creating or
governing the condominium or planned unit development, the by-laws and cegulations of the condominium or planned unkt
development, mul constituent duogunients,

7. Protection of Lender's Security. If Borrower fails w perform the covenants und agreements contatned in this Mortgsge,
or |f any action or proceeding s conuuenced which nmterlally atfects Lender's interest In the Property, then Lender, at Lender's
option, wpon notice o Borcower, nuy nimke such appearatices, disburse such sums, fncluding reasonable uttorneys' fees, and take
such action as iy sevesary to protect Lender's ierest. 17 Lender required morguge Insurance as a conditlon of maklug the loan
secured by this Morgage, Borrower shall pay the premlums required to nmintain such {nsurance in effect umtil such time us the
requirgment for such insviance termbnates in accordance with Bortower's and Lender's written agreement or applivable law.

Aty amounts dishezzes! hy Lender pursuant w thiy pacagraph 7, with interest thereon, at the Note rate, shall become additional
Indeblednesy of Borrower secuied by this Morigage. Unless Borrower and Lender agree to other termy of paynient, such anounty
shail be payable upon notice frow Lender 10 Bortower requesting puyment thereot.  Nothing contained in this puragraph 7 shall
require Lender (o incur any expeceor take any action hereunder,

8. Inspection. Lender may nake ur.ause 1o be nude reasonable entries upon and inspections of the Property, provided that
Lender shall give Burrower notice priat <0 woy-such inspection specifying reasonable vause therefor refuied 1o Lender's interest in
the Property.

9. Condemnation, The proceeds of sty sward or claim for dammges, direct or consequential, in connection with any
condenuation or other taking of the Property, or par théreof, of for conveyance in fieu of cundemuation, ure hereby assigned sod
shall be paid to Lender, subject to the teruws of any ‘wortgage, deed of trust or othor security agreement with a lien which has
priority over this Mongage.

10. Borrower Not Released; Forbearnnce By Lender *vo! a Waiver, Exicusion of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Landzr (o any successor In [nterest of Borrower shall not operate to
release, in any manner, the Uabllity of the origlnal Borrower and Beerownr's successors In interest, Lender shall not be required ta
commence proceedings against such successor or refuse t extend time far payment or otherwise modify amortization of the sums
secured by this Mottgage by reason of any denund made by the ordgiaal Borrower and Borrower's successors in interest. Any
forbeatarice by Lender in exerclsing any right o remedy hereunder, or othecwiss nfforded by applicable law, shall not be a walver
of or preclude the eacrcise of any such right or remiedy,

11, Successors and Assigns Bound; Joint and Several Lisbility, Co-sigaers. The covenants and agreetments herein
contalned shall bind, and the rights hereunder shall inure to, the respective successors 1nd =wsigns of Lender and Borrower, subject
to the provisions of paragraph 16 herzof. Al covenants and agreements of Borrower shal: be jolnt and several. Apy Borrower who
co-signs this Mortgage, but does not exccute the Note, (w) i co-signing this Mortgage only to nortgage, grnt aad convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) Is not persorai'y llable on the Note of under
this Morigage, and (c) agrees that Lender aixd any other Borrower hereunder may agree to extend, wodify, forbear, or make any
other accommiodations with regard to the terms of this Mortgage ot the Note without that Borrower's ozt und without relensing
that Bortowet ot modifylng this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to he given in another nunner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering It or by nuiling such notice by certified mail addressed to Borrower at
the Property Address or i such other adilress as Borrower nay desiguate by notlce (o Lender as provided herein, and (b) any notice
to Lender shall be given by certified nwil to Lender's address stated herein or to such other address as Lender nuy designate by
aotlcs to Borcower as provided berein,  Any notice provided for in this Mortgage shull be deemed to have been given to Borrower
or Lender when given in the manner deslgnated herein.

13. Governing Law; Severability. The stute and local laws applicable (o this Morigage shall be the laws of the jurisdiction
{n which the Property Is located. The foregoing sentence shall not limit the upplicability of Federal law to this Mortgage. lu the
event that any provision or ctause of this Mortgage or the Note conflicts with appticable law, such conflict shall not affect other
provisions of this Motgage of the Note which can be given effect without the conflicting provision, and to this end the provistons
of this Mortgage and the Note are declared to be severable.  As used herein, “costs”, "expenses” und “attorneys' fees” include all
suls 1o the extent not probibired by applicuble law or limited hereln,

14. Borrower's Copy. Borrower shull be fucnished a conformed copy of the Notwe and of this Mortgage at the time of

execution or after recordation hereof,
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15. Rehabiliiation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,

‘improvement, repair, of athet loan agreement which Borrower enters into with Lender, Lender, at Lendet's option, may require
* Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, clalms or defenses which

Borrower may have against parties who supply labor, nuterials or services in connection with improvements made to the Property.

16. Transfer of the Property or & Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial nterest In Borrower is sold or transferred and Borrower ia not @ natural person) without
Lender's prior written consent, Lender may, st its optlon, require inunediate payment {n full of all yunis secured by this Mortgage.

- However, this option shali not be exercised by Lender if exerclse is prohiblied by federal Jaw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide & perlod of not

Jess than 30 days from the date the notice I8 dellvered or malled within which Borrower must pay all sums secured by this

Mortgage. If Borrower falls to pay these sums prior to the expiration of this period, Lender niay invoke any remedies permitted by
this Mortgage without further uotice or denund on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Accelerutivio. Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrowe 10 this Morigage, Including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accelerar’un shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure rath breach; (3) a date, not less than 10 days from the date the notice Is malled to Borrower, by
which such breach must be cuied, and (4) that fullure to cure such breach on or before the date specified in the notice may
result In acceleration of the sums 7azired by this Mortgage, foreclosure by judicial proceeding, und sale of the Property. The
notice shall further informn Borrower o the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defaur or any other defense of Borrower to accelerntion and foreclosure. If the breach Is
not cured on or before the date specifted i the natice, Lender, at Lender's option, may declare all of the suma sacured by
this Mortgage to be immediately due and pasable without further demand and may foreclose this Mortgage by judicial
procesding. Lander shall be entitled to collect ir wick: proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees und costs of documentary sridence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's accelerstion of the sums secured by this Mortgage due to
Borrower's hreach, Borrower shall have the right to buve any orosedings begun by Lender to enforce thix Mortgage discontinued
at any time prior to eatry of a Judgment enforcing this Mortgage 1% {a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; ) Botrower cures all breaches of any other covenants or
agresments of Borrower contained in this Mortgage; (c) Borrower pays a'i ssasonable expenses lacurred by Lender In enforcing the
covenants and agresments of Borrower contained In this Morigage, and 1o enforcing Leter'y temedies as provided In parageaph 17
hereof, Including, but not limited to, reasonable attorneys' fees; and (d) Barrorver takey such action as Lender may reasonably
tequire to assure that the lien of this Morigage, Lender's luterest in the Property rud Bortrower’s obligation to pay the sunw secured
by this Mortgage shall continue unimpaired. Upon such payment aid cure by Borrcwer, thls Mortgage and the obligations secured
hereby thall remain ln full force and offect as if 1o acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereuider - 2orrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph '7 hereof or abandonment of the
Property, have the right to collect and retaln such rents as they become due and payable.

Upon acceleration under parageaph 17 hereof or abandonment of the Property, Lender shall‘r¢ datilled o have a receiver
sppointed by & count 1o enter upon, take possession of and manage the Property and to collect the rents o the Property Including
thoss past due. All ronts collected by the receiver shall be applicd first (o payment of the costs of menagement of the Property and
collection of rents, including, but not linsted (o, receiver's fees, prentlums ou receiver's bonds and rensonable attornays’ fees, and
ihen to the sums secured by this Mortgage. ‘The recoiver shall be lisble to account only for thoss rents actually received.

30, Reloase. Upon payment of all sums secuted by this Mortgage. Lender shall release this Mortgage without charge to
Borrower. Borruwer shall pay all costs of recordation, if any.

21, Walver of Homestead, Borrower hereby walves all right of homestesd exeruption in the Property.

(Intentionally Left Blank)
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22, Hazardouws Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or iu the Property. Borrower shall not do, nor sllow anyone elise to do, anything affecting the
Propenty that is ia violation of any Buvironmental Law. The preceding two sentences shall not apply to the presoncs, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognlzed to be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall promiptly give Lender wrilten notice of any lavestigadon, claim, demand, Iawsult or other action by any
governmental or regulatory agency or private party (nvolving the Propenty and any Hazardous Substance or Environmenta)
Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or regulatory
suthority, that any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower
shall prooptly take all necessary remedial actions In accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances” are those substances defined a3 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic peroleum products, toxle
pesticides and herbicldes, volatile solvents, materials containing asbestos or formaidehyde, and radloactive materials, As used
in this paragraph 22, “Eavironmental Law" means federal laws and laws of the jurtsdiction where the Property is located that
relate to health, saisty or environmental protectlon.

REQUEST FOR NOTICE OF DEFAULT
~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reqrest the holder of any morigage, deed of trust or other encumbrance with a fiea which has
priority over this Mortgage to give Natice to Lender, at Lender's address set forths on page one of this Mortgage, with s copy
to P. 0. Box 17170, Baliimore, MO 21203, of any defaulc under the superior encumbrance and of any sale or other

foreclosure action.

IN WITNESS WHEREOF, Botrower ts7 sxecuted this Morg ue} p L
AL I ) _
R 'VEGA «Borrower
) /’ I_Aé ¢ A Ly A G Z%J(L éL—-
VICTORIA A VEGA (,,7 “Sorrower
STATE OF ILLINOIS, COOK ), County sa: ’

I, _ ANN M DEILKE , & Notary Public I/ an for sald county and state, do hereby certify thas
ARTHUR R VEGA AND VICTORIA A VEGA, HUSBAND AND WIrg, -TOINT TENANTS

rsonally known to me (o be the same person(s) whose name(s) __ARE - .__subscribed to the forgoing {nstrument,
r;pmediefon me this day in person, and acknowledged that T he Y' -ayivd and deiivered the said instrumens as

_THIERfreo voluntary sct, for the uses and purposes thereln sot forth,

Given under my hand Wﬂu day of __ AUGUST 1:'\l , 1998
DELE Mg (0

OFFi
ANNM L A
on expires: HOTARY ggaucf STATE OF ILUNOIS b o
My Corumisgion eaplees: WY COMMISSION EVPTRES 314-200! i
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