- UNOFFICIAL CQP¥rezt?

478177 27 001 Page § of &
1998-09-02 13:254:42

"ﬁ A ‘k’*’wﬁ] Cook County Recorder 31.00
i

. DFRsT cHicAGO
~ Home Equity Loan
Mortgage Lo Numbes: 1110206184152

THIS MORTGAGE ("Security Instrument”) is given on August 07, 1998 . The mortgagor is
BILLY CALDWELL JR. MARIA P CALDWELL (HUSBAND AND WIFE}

—

——

s

("Borrower"),

This Security Instrument is givento  _The First National Bank of Chicago

which is a _ National Bank "~ ‘ovganized and existing under the laws of the United States of America

whose address i One Firci'tational Plaza, Chicago , Minois 60670 ("Lender"). Borrower owes
Lender the principal sum of _Fifteen Thraruad and No/100

Dollars {U.S, § _15,000.00 ). Thiz.debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which providss for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on __08/16/2008 . This Gecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rerew.ls, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 740 proicct the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreemems uider this Security Instrument and the Note. For this
purpose, Borrower does hercby mortgage, gramt and convey ‘o Lender the following described property located in
COQK County, Hlinois;

1

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINGIE, TO WIT;

LOT 1, le SCHEULIN'S SURDIVISION
BEING A SUBDIVISION OF THE WEST 1/2 OF THE SQUTHEAST !/4 OF SECTION

31 AND THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 31 AFORECAIT AND
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORT 3,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, [LLINOIS ACCORDING TO
THE PLAT OF RESUBDIVISION RECORDED MAY 5, 1976 AS DOCUMENT 23474032,

Permanent Tax No.:  19-31-4(7-G08
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: whxch has the address of 8521 S NORMANDY BURBANK IL 60459
g ("Propeny Addrcss")

: TOGETHERWITHaH the improvements now or hereaficr erected on the property, and all easements, rights,

" appurtenances, rents, royalties, mineral, oil and pas rights and profits, water rights and stock and all fixtures now or

- hereafter a part. of the property.. Allreplacements and additions shall also be covered by this Security Instrument,
“All.of the foregoing is rcferrcd to in this Security Instrument as the *Property”.

o BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
o mongage, grant. and: convey the Prnperty and that the Property is unencumbered, except for encumbrances of
- record,’ ‘Borrower. warrants and will defend generally the title to the Property against all claims and . demands,
 subject to any mcumbrances of record. There is a prior morigage from Borrower (o NORWEST MORTGAGE
dated Q3/31/94 _ _and recorded with the COOK _ County Recorder of
Deeds on. _QS{Q_A._JQ:__ as documem number _94-G91247 . {"Prior Morigage™:

THIS SECUR}TYINSTM‘MENTcombmcs umfurm covenants for national use and non-uniform covenanis with
Iumted variations by jurisdiction t5 constitute a security instrument covering real property.

" UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

" L Pnym}:nt' of Principal .and Interesi; Frepayment and Late Charges, Borrower shall promptly pay when
- due. the pnncfpal of and interest on the debi zvidenced by the Note and any prepayment and late charges due
" under the Note.,

" . 2. Application of Payments. Unless applicable lnw provides otherwise, all payment received by Lender under
. paragraph | shall be applied; first, to accrued intervet; second, (o past due insurance: third, to current billed:
" insurance; fourth 10 past due prmc:pnl fifth,to current bilsdprincipal; sixth, to charges: seveath, o principal due;
 and last, to accrued but unbilled insurance.
3. Charges; Liens. Borrower shall pay all taxes, assessmen’s.~ charges, fines and impositions attributable to
" the Property which may altain priority over this Security Instrumen.;~and leasehold payments or ground rents, if
o { - any. Borrower. shall pay them on time: directly to the person owed piyment. Upon Lender's request, Borrower. .
shall pxomptly furmsh to" Lender all notices of amounts to be peid under ihis paragraph and shall promptly furnish
" .10 Lender recclpw ewdencmg the payments.
- Borrower shall. promptly discharge any . lien which has priority over this Securiyy-Irstrument except for the Prior
_Mongage unless ' Borrower: () agrees in writing to the payment of the obligation secu.ed by the lien in a manner
~ acceptable to Lender; (b) contests in good faith the lien by, or defends against eniurcemant of the lien in, legal -
proceedings which in the Lender's opinion operate to prevent (he enforcement of the lier or forfeiture of any part of
the Property; or (c) | securcs from the holder of the lien an agreement sansfactory to Lender suoeidinating the lien to
this Security Instrument. ' If Lender determines that any part of the Property is subject to a licp-which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower anutive 1dent:fymg
the lien. Borrower shall saiisfy the lien or take one or niore of the actions set forth above with 10-days of the giving
of notice,

. 4, Hazard Insurance, Borrower shall keep the improvemenis now existing or hereafier erected on the
Propery insured ngainst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
| - amounts. and for the permds that Lender requires. The insurance carrier providing the insurance shall be chosen
‘ hy Borrower subject to Lender's approval which shall not be unreasonably withheld. IfBorrower fails to maintain
coverage” described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordancc with paragraph 6.
©° Allinsurance pohcles and renewals shall be acceplable to Lender and stall include a standard morigage
_ clause. JLender shall have- the right to hold the policies and renewals. IfLender requires, Borrower shall promptly
. givetd Lzﬂder ali recelpts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt
g nouce tc21 urance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

2.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is ot economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nof then due, with
any excess paid to Borrower, If Borrower abandons the Property, or dees not answer within 30 days a notice from
Lender thas the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Sccurity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to inparagraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by shis Security Instrument immediately prior to the acquisition,

5. Preservation und Maintenance of Property; Borrower’s Application; Leaseholds.  Borrower shall not
destroy, damage o1 sabstantially change the Property, allow the Propenty 10 deteriorate or commit waste,
Borrower shall be in defuvi: ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could résu't in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lendet’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actirw or proceeding to be dismissed with a ruling that, in Lender’s good faith
deiermination, precludes forfeiture e Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lénder’s security interest. Borrower shall also be in defautt if Borrower,
during the loan application process, gave-materially false or ipaccurate information or statements to Lender (or
failed to provide Lender with any material inforoziion) in connection with the loans evidenced by the Agreement, If
this Security Instrument is on leaschold, Borrowzi shall comply with the provisions of the lease, and if Borrower
acquires fec title to the Property, the leaschold and' fee titte shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. iforrower fails to perform the covenants and agreements
confained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, forccadrinnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the ‘value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a-iien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys’ fees and ontering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to <050,

Any amounts disbursed by Lender under this paragraph 6 shall becomie additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terms of pavment, these amounts shali
bear interest from the date of disbursement at the Note rate and shall be payable, v/l interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection.. Lender or its agent may make reasonable entries upon and inspections Ui fue-Property, Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for thensgection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemination, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market valuge of the Property immediately
before the taking. Any balance shall be paid to Borrower.

ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor oifers
to make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change (he amount of such
payments.

b~
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U 9 Borrower Not Released Forbenrance By Lender Not a Walver. Exlenswn of the time for payment ar
1 ,}imodlﬂcmon of amomzauon ufthe sums secured by this Security Instrument graatad by Lcnder to any swccessor in
- interest of Borrower® shall. nat” opcraie ta release. the ‘liability of the original Borrower of Borrower § successors  in
- interest. Lendér shaﬂ not be. required to commence proceedings against any successor in ‘interest or refuse to
extend. time for payment or otherwise modify: amortization of the sums sccured by this Security Instrument by
reason of any demand  made by the original Borrower or Borrower’s successors in interest. Any forbearance by

Dendar in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.
10, Successors - snd Asslgns Bound; Joint and Several Liability; Co-signers The covenants and

| agreemems of this: Secunty Instrument sha]l bind and benefit the successors and. assigns of Lender and Borrower,

subject to ttie prowslons of paragraph 16, Borrower's covenants and agreements shall be joint and several. Any
Bofrowet . who co-signs  this Security Instrument but does not execute the Nole: (2) is co-signing this Sceurity
- f _Instrument only tn. mortgage, ' grant and  convey that Borrower's interest in the property under the terms of this
© . Security Instru awt (b) is not personnlly obligated to pay the sums secured by this Security Instrument; and (¢)
- dgrees’ that’ Lcnde' and any-other Borrower may. agree to extend, modify, forbear or make’ any accommodanons
+ with regard to the térine'o* this Security Instrument or the Note withaut thas Borrower's consent,
11, Loan Charge: Y the loan ‘sccured by this Security Instrument is subject to a law which sets maximum loan‘
charges, and’ that Iaw is finarly 1nu:rprew:d so that the interest or other loan charges coljected or to be collected in
“comitection , with the’ loan excied the permitted ‘limits, then: (a) any such loan charge shall be reduced . by the
: amount necessary 10 reduce thi Charge to the pemmrcd timit; and () any sums already collected from Borrower_
{ . which exceeded” permitted Iumts wilibe' refunded to Borrower, Lender may choose 10 make this refund by reducing -
1+ the principal, owed: under the Note or by moking. a direct payment to Borrower. Ifa refund reduces principal, the
- reduction will be treated as a partial prepaym int without any prepayment charge under the Note,
12. Legislation Aﬂ'ectlng Lender's Rigots. Ifenactment or expiration of applicable laws has the effect. of
- rendering any prowswn of the Note or this Seculity Yustrument unenforceable according 1o its terms, Lender; at its_
" oplion, may: require jmmediate payment in fullof al1sums secured by this Security Insirument and may invoke any’
remedies - permitted by paragraph * 20. If Lender exerciscs this option, Lender shall take the steps specified in the
- -second pamgraph of paragraph 16,
B, Notices. Any notice to Borrower prowded for in this 5¢ ur;ry Instrument shail be given by delivering nor by
- mailing it by firstclass mail unless applicable law requires use ‘of arother method. The notice shall be directed 'to
- the Property. Address or any other address Borrower designates by «iotice to Lender. Any notice to Lender shall be
given by first class* mail to Lender's address stated herein or any-oiier address Lender desagnates by notice o
't Borrower,. Any notsce prowdcd for in this Security Instrument shall be deemed . to have heen given to Borrower or
" Lender when grven as.provided in this paragraph,
14 Govmung Law; cherab!lity. This Security Instrument. shall be goversed by federal law and the law of the
junsdacuon in which.the Propeity is located. In the event that any provision or claus: e this Security Instrument or
the ‘Note conflicts with applicable law, such conflict shail not affect other provisions ol tis Security Instrument or
the ‘Note which can be given effect without the conflicting provision. To this end the provisions of this Security .
- Instrument ang the Note are dec!arcd to be severable,

15. Borrower's Copy, Borrower shall be given one conformed copy of the Note ‘ary of this Security
Instrument.. ‘

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Piwparty or any
interest initis sold or transferred (or ifa beneficial interest in Rorrower is sold or transferred and Borrower is not a..
natural person) without Lenider's prior written consent, Lender may, al its option, require immediate payment in full
‘of all sums secured by this Security Instrument. However, this option shal) not be exercised by Lender ifexercise is

prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period_of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, it Borrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without funther notice or demand on

Borrower.

4!(3,&dm
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17. Borrower’s Right to Reinstate. IfBorrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Cubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do anything
affecting the Property that is in violation of any Environmental Law. The preceding iwo sentences shali not apply to
the presence, use ot floinge on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriwe <o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory apency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower-has actval knowledge. IfBarrower learns, or is notified by any governmental
or regulatory authority, thal any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take .t necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous. Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the (olrwing substances:  gasoline, kerosene, other flammable or toxic
petroleumn  products, toxic pesticides and herbisides, volatile solvents, materials comtaining asbestos  or
formaldehyde, and radioactive materials. As used in thie.paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that re.ate to health, safety or environmental protection.

19, No Defaults. The Borrower shall not be in defauit of any provision of the Prior Morigage or any other
mertgage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice to Bomower prior to accclerauon following Borrower’s
breach of any covenant or agreement in this Security Instrument (bat 20! prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify; (s} the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice ie.given to Borrower, by which the defauft
must be cured; and (d) that failure to curc the default on or before the date/ spzxcified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judizial proceeding and sale of the
Property, The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified inthe notice, Lender at iis option may require
immediate payment in full of all sums secured by this Security instrument without furiter Jomand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all ¢xnenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable atomeys' fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemplion following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to cnier upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable anorneys’ fees, and then to the sums
secured by this Security Instrument,

22. Release. Upon payment of all.sums: secured: . by this Security- dnstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordanon cosis,

23. Waiver of Homestead. Borrowcr waives ali right of homestead - exemption in the Property.

24, Riders 10 this Security Instrudient. 1fone or more fiders’ are execuled by Borrower and recorded together
with this Security Instrument, the covendnts ,and agreements  of each such rider shall be incorporated into and shall
amend and supplement the covenants ‘and-‘agreements - 6f this' Secirtity instanem as ifthe rider (s) were a pan of

this Security Instrument, JU 8r~,;-
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' ..emfy that

JBY SIGNING BELOW, Borrower accepts and. agrecs to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument,

BILLY CALDWELL, JR. MARIA P CALDWELL (HUSBAND AND WIFE)

: Burmwar MARIA P CALDWEI.L

(Space Below This L For Ackrowiegment)

This Document Prepared By: _SANDRA WILLIAMS

Thé First National Bank of Chicago
One Plrst Natfonal Plaza Suite 0203, Chicage, IL 60670

.'STATE (;ZINUIS /w/_/ - County ss:

, @ Notary Public in and for said ¢county and state, do hereby

SBAND AND WIEE]

personally known lo me to be the same person(s) whose name(s) s (arg) subscribed lo the foregoing instrument,
appeared  before me this day in person, and acknowledged that e ed and
delivered the szud mstrument as ____Cs_ = free and voluntary act, for the uses and purposes therein set forth.

" Given undér my hand and official seal, this .__Lday of .Z_y .
My Cbmmissidn expires: .%23 /7’ ? \ \‘ZZ&

BB TCEOHABTEPODE * Notary Public
"OFFICIAL SEAL"
ROSIE STARKS
B Notary Publc, State of Hino's
B My Cammission Expires 03!23’99 :
0,00, 05000, b D0
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