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THIS MORTGAGE ("Security Instrumedt") je.aiven on August 5, 1998 . The mortgagor is
JOHN T. ZIPPMANN, BACHELCR

("Borrower"). This Security Instrument is given 0 Liberiy Federal Bank

which is organized and existing under the laws of TEE UNITED ${7T8S OF AMERICA , and whose
address is One Grant Sguare
Hinsdale, IL 60521 (“Leider"), Borrower owes Lender the principal sum of
Forty Six Thousand Eight Hundred Fifty and No/100
Dulzzs (U8, § 46,850.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument{"Note"), which provides for monihly
payments, with the full debt, if not paid carlier, due and payable on September—1l, 2013 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraric? to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thiz Secvrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deserioed property located in
Cook County, lllinois:

UNIT 607 TOGETHER WITH 178 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
LATHROP TOWER CONDOMINIOUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 26956587, IN THE SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINDIS,

Parcel ID #: 15-12-429-058-1047
which has the address of 314 LATHROP AVENUE, FCREST PARK (Street, City),

Mlinois 60130 (Zip Code) ("Property Address");

{LLINGIS - Single Family - FNMA/FHLMC UNIFORM

s Z~  INSTRUMENT Form 3014 9/90
s e Ameated 5/91
~AAR{IL) (2608

Prge Lol & YMP MORTGAGE FORMS - (800)321.729:




GW@FFICIAL COPY

TOGETHER WI’I‘H a!l the unprovemcms now or hereafter erected on the propcrty, and all easemnents, appurienances, and
fixtures now.or hereal'ter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of Lhe forcgou:g is referred to in this Security Instrument as the *Property.”
. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gram a.nd convey Lhe Propcrty and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against ail claims and demands, subject to any cncumbrances of record,

" THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanatmns by Junsdlcuon to constitute a uniform security instrument covering real property, |
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 Paymcnt of Princlpa! and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dug- thc ,' '. o

'prmmpal of and intercst on the debi evidenced by the Note and any prepayment and late charges due under the Note,

"2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monlhly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssmcnts wb"h may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymcms

. .or ground rents ois u.- Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly ﬂood insurance premiums, if

. “any; (e) yearly mnrtgag» insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
. provisions of paragrap:. G.7in lieu of the payment of morigage insurance prcrmurns These items are called "Escrow Items.”

- Lender may, at any- ume celirct and hold Funds in an amount not o exceed the maximum amount a-lender for a federally related

- - mortgdge loan may rcquu'c fo. serower's escrow -account under the federal Real Estate Settlement Proccdurcs Act of 1974 as.

- amended from time to time, 12 U/5.0. Section 2601 ef seq. ("RESPA"), uness another law that applies to'the Funds sels a lesser

' amount; ]f so, Lender may, at atiy time, collect and hold Funds in an amount not to exceed the fesser amount. Lender may

estimate the amount of Funds due on the besizof current data and reasonable estimates of expenditures of future Escrow Htems or

" othierwise-in accordarice with applicable taw.

- The Funds shall be held in an institution waose deposits are insured by a federal agency, instrumentality, or entity (including
' bcndcr, if Lendcr is such an msmuuon) or in any Fuderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
- Ttems. Lender may not charge Borrower for holding and.arplying the Funds, annually analyzing the escrow account, or verifying
~ the Escrow Items, unless Lender pays Borrower interest cn the Funds and applicable law permits Lender to make such a charge,
- However, Lender may require Borrower (0 pay a one-lime narg> for an independent real estate tax reporting service used by
. Lender in connection with this {oan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
© requires interest to be paid, Lender shall not be required to pay bosrower any interest or earnings on the Funds. Borrower and
~ Lender may. agree in writing, however, that interest shali be paid on the'Fuads, Lender shall give to Borrower, without charge, an
- annual accounting of the Funds, showing credits and debits to the Funds 2ad the purpose for which each debit to the Funds was
" made. The Funds are pledged as additiona) security for all sums secured by wus Secusity Instrument,
f the Funds held by Lender exceed the amounts permitted to be held by appliable 'aw, Lender shall account to Borrower for
" “the excess Funds in accordancc with the requirements of applicable Jaw. If the amousit <7 the Funds held by Lender at any time is,
" pot sufficient to pay the E.scrow Items when due, Lender may so notify Borrower in wriling, =id, in such case Borrower shall pay
to Lender the amount nccessary to make up the deficiency. Borrower shall make up !Jnc deiiciency in no more than (welve

monthly payments, at Lender’s sole discresion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reund to Borrower any Funds

" cld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10-thie acruisition or sale of the

* Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against (e sums secured by this’
Security Instrument,
3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lendei nider paragraphs
1 and 2 shall be apphcd first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
. third, 10 interest due' fourth, to principal due; and last, o any late charges due under the Note,
4, Charges; Ligns Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
- whieh 'mhy altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in.the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall prompty furnish to Lender receipls evidencing the payments.
Bonower shall prompﬂy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acccplabIe 10 Lender; (b) contests in good faith the len
by, or defend., against enforcement of the lien in, legal proceedings which in the Lender's opinion operate fo prevent the
~ enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Insmunent If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ore
~ of the actions set ford'_l ‘above within 10 days of the giving of notice. Inliats: ﬁ;ﬂ_
A S6R(IL) pen Page 2046 Form 3014 9/%0
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage" and any other hazards, including floods or
{looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender's approval which shall not
be unrensonably withheld, I Borrower fails to maimain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a slandard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Propetty, or does noi‘zaswer within 3G days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect thie insirance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security Instrumeiz, -wirether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borruv¢r otherwise agree in wriling, any application of proceeds to principai shall not extend or postpone
the due date of the monthly paymzats«elferred 1o in paragraphs 1 and 2 or change the amount of the paymemts. If under paragraph
21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall pass-to Lender to the extent of the sums secured by this Security Instrument immediaiely
prior to the acquisition,

6. Occupancy, Preseryvation, Maintenance and Protection of the Property; Borrower’s Loan Apptication; Leaschelds,
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy-n=-Property as Borrower’s principal residence for at least ene year after the
date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe.'s centrol. Borrower shall not destray, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goor. faithi judgment could result in forfeiture of the Property or
otherwise materially impair the lien ereated by his Security Instruntznt’or Lender's security interest, Borrower miy cure such a
defauli and reinstate, as provided in paragraph 18, by causing the aciior v proceeding lo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's iate/est in the Property or uther material impairment of
the lien created by this Security Instrument or Lender’s security inlerest. Borrowersiizll also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements fo Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclading, but net limited to, representations
concerning Borrewer’s occupancy of the Property as n principal residence, If this Security’tnsaument is on a leaschold, Borrower
shali comply with all the provisions of the lease, If Barrower acquires fee title to the Property, e leasehold and the fee title shall
not mecge unless Lender agrees (o the merger in wriling,

7. Protection of Lender's Rights in the Praperty. 1f Borrower fails to perform the covenants'and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in ne-Properry (such as a
proceeding in bankrupicy, provate, for condemnation or forfeiture or 1o enforee [aws or regulations), then‘Lrader may do and pay
for wharever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actians may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
toes not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reasen, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent fo the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrawer of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subsrantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

hnitials; M
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paymcms may no: longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pr:nod

that: Lcnder reqmrcs) prnv1dcd by an insurer approved by Lender again becomes available and is obtained. Borrower shalt pay the

o prcmxums rcqulred 1o maintain mortgagc insurance in effect, or o provide a loss reserve, until the requirement for morigage
. ‘insurance-ends.in accordancc with any written agreement between Borrower and Lender or applicable law.

9, lmpcction. bcnder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

‘ 10, Condemnatlon . The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shall be pmd In. Lcndcr ,

‘ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

" whethet of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market

: value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security

. Insirument unmedmtcly before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

' Secumy Instrumem shall:be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of

. ,'tl:c sums' secured. Ly wdiately before the taking, divided by (b) the fair market value of the Property immediately before the

taking. Any balance shuil.ke paid to Borrower, In the event of a partial taking of the Property in which the fair market value of- the

. _Propcrty muncdjate.ly befeipothe taking is less than the amount of the sums sccured immediately before the taking, unless

" Borrower and Lender othe/wiz¢ agree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
ums seeured by this Sccurny Izioviant whether or not the sums are then due,

- If the' Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seftle- a c!aum for. damages, sorrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
I.D iy aulhorlzcd o collcct and apply the proceess; it its option, either to restoration or repair of the Property or to the sums secured
N by thisSecurity: Instrument, whether or not then dve:

1\' ‘Unless Lender’ and Borrowcr otherwise agrev in writing, any application of proceeds to principal shall not extend or postpone

othe due.date of the monthly payments referred to in parazraphs | and 2 or change the amount of such payments.

g1 Borrawer Not Released; Forbearance By Lender Mot a Waiver,  Exiension of the time for payment or modification

o of amortizauun of the sums secured by this Security Instrursent granied by Lender to any successor in interest of Borrower shail
not opcratc o release the liability of the original Borrower or ‘Sorrawer’s successors in interest, Lender shall not be required 1o
commence procecd:ngs against any successor in interest or refiseic extend time for payment or otherwise modify amortization of

: the sums secured by this. Security Instrument by reason of any demans made by the original Borrower or Borrower's successors

. in mtcrcst Any forbearance by Lender in exercising any right or remeay shill not be a waiver of or preclude the exercise of any

‘ nght ar remedy.

- 12, Successors and Assl;,ns Bound; Joint and Several Liability; Ce-sigiers. The covenanis and agreemens of this
o Secunty Instrument. shall bind and benefit the successors and assigns of Lende’ anc Borrower, subject to the provisions of

' paragnph 17, Borrower's covenanis and agreements shall be joint and several. Any-Borrower who co-signs this Security

“Instrument but does not execute the Note: (a} is co-signing this Security Instrument unly-%o morigage, grant and convey that

~ Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pursonally obligated to pay the sums

- secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agricito extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoul that Gusrower's consent.

o 13, Loan Chargw " If the Joan secured by this Security Instrument is subject to a law which satspaximum loan charges,

© and that law is ﬁnally interpreted so that the interest or other loan charpes collecied or 1o be collected in‘cripaction with the Joan
exceed, the pcmuttcd limits, then: (a) any such loan charge shali be reduced by the amount necessary 1o reuvce the charge to the
pcrrmtted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunaed to Borrower,

Lender ‘may choos= to make this refund by reducing the principal owed under the Note or by making a direct payment o

" Borrower, If a refund reduces principal, the reduction will be teated as a partial prepayment without any prepayment charge
undér the Note. .

.14. Notices. Any natice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address. Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated hcrem or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be dcemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 15, Govemh:g Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
Junsdlcuon in which the Property is located, In the event that any provision or clause of this Sccunty Instrument or the Note
conflicts with applicable Jaw, such confiict shall not affect other provisions of this Security Instrument or the Note which can be .
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable, P
- oy rV
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of dse Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permited
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued at any time prior 10 the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which thenvorld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other rivenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonale drrorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the }en of this
Security Instrument, Leader e rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchurged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of
acceleration under paragraph 17,

15. Sale of Note; Change of Loan servicor.  The Nole or a partial inierest in the Nole (together with this Security
Instrument) may be sold one or more times witheut prior notice to Borrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer") that collects monthly gayments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to 2 sa'e of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pa agraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wricn payments should be made. The notice will also contain any other
informalion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pemmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ds, «ior allow anyone else to do, anything alfecting the Property
that is in violation of any Environmentat Law. The preceding two sericrices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally rzcognized to be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, (claira, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Yazardous Substance or Environmental Law
of which Botrower has actual knowledge. If Borrower learns, or is notified by any goveipwaental or regufatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neceszory, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are thosc substances defined as ioxic-ur hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic reteoleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaziive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properry 1 located that relate
to health, safety or envirenmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Securify Instrument (but not prior to acceferation under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judiclal proceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on aor before the
date specified in the netice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited ta, reasonable attorneys’ fees and costs of tifle evidence, j (,V

Initiats;
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22 Release. Upon payment of all sums secured by this Sccumy Instrument, Lender shall release this Security Instrument

- rwuhout charge to Borrower. Borrowcr shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exempuon in the Property.

98783053

N 24 Riders to- this Security Instrumcnt, If one or more riders are executed by Borrower and recorded together wuh this "

- Sccumy Insu'umznt thc covenants and agresments of each such rider shall be incorporated into and shall amend and supp!ement

the covenanls a.nd agrecmems of this Security Instrument as if the rider(s) were a part of this Security Instrument.

" {Check aj pm,able box(es)]

* subscribed fo the foregoing instrument, appeare before me this day in person, and acknowledged that . S_{.

‘Adjustable Rate Rider [ Condominium Rider [] 1-4 Family Rider
FES Graduatcd Paymcm Rider [} Planned Unit Development Rider ] Biweekly Payment Rider
- L) Balloon Rider "] Rate Improvement Rider [] Second Home Rider
[:'] VA Rider [ Other(s) [specify]

IR ‘BY SIGNING BELOW, Borrow:r accepts and agrees to the terms and covenants contained in this Security Instrumeént and in
any rider(s) exccuted by Borrower and‘r¢corded with it,

! Witnesses: : o

JON T. ZIDPMANN -Bormower

(Seal)

-Barrower

{Scal) (Seal)

-Borrower

-Borrower
STATE OF ILLINOIS, bﬂ)p"jﬂi Cclunty s
e wadnaige
Jodn T 21 PPMANK

. personally known to me to be the safre lﬁrson(s) whose name(s)
-t

, 8 Notary Public in and for said riurty and state do hereby certify that

signed and de]wcrcd the said instrument as free and voluntary act, for the uses and purposes taierein set forth.
Given under my hand and official seal, this g day of /4—4/ G G
" My Commission Expires: [I [ /'z,m)/ g
uQFFIC]AL bEAL,"
Jennifer Joy Shin

Notary Public, Stare of } Hinojs
My Commxs:.son Exp 11/05/2001

Ay
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APP # 5310006598

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5TH day of  AUGUST , 1958 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

LIBERTY FEDERAL BANK

(the “Lender")
of the same date and covering the Properry described in the Security Instrument and located at:

314 LATHROP AVENUE
FOREST PARK, ILLINOIS 60130

{Property Address)
The Property ipciudes a unit in, together with an undivided interest in the common elements of, 2 condominium
praject known as:
LATHRUB/JOWER CONDOMINIUM
(Naeme of Condominium Project}

(the “Condominium Project”),(If he-owners association or other entity which acis for the Condominium Project
{the "Owners Association") holds ttle to property for the benefit or use of its members or sharcholders, the
Property also inciudes Borrower’s interest in the Owners Association and the uses, proceeds and benefils of
Borrower's interest.

CONDOMINIUM COVENANTS. In adfdiron to the covenams and agreements made in the Sccurity
Instrument, Borrawer and Lender {urther covencriand ageee as follows:

A. Condominiutn Obligations. Borrower  shein “perform  all of Borrower’s obligations under  the
Condominium Project's Constituent Documents. The ! Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) av-inws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all duseand assessments imposed pursuant 1o the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association mainiains, with a generally accepted insurance
carrier, 3 "master” or “blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against-the liazards Lender requires, including fire
and hazards included within the term "exicnded coverage,™ then:

(i) Lender waives the provision in Uniform Covenam 2 for the ‘medthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Barrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owiers /issociation policy.

Borrower shall give Lender prompt notice of any lapse in requircd hazard insurance covesage.

In the event of a distribution of hazard insurance proceeds in licu of resloration or repair foiewing & loss to the
Property, whether 1o the unit or to common elements, any proceeds payable o Borrower are hercby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasomable o insure thal the
Owners Association maintains a public lability insurance policy accepiable in form, amoumt, and extent of
coverage to Lender,

D. Condemnation,  The proceeds of any award or claim for damages, direet or consequential, payable 1o
Borrower in cornection with any condemnation or other taking of all or any part of the Property, whether of the
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- unit or of the common elements, or for any conveyance in fieu of condemnation, are liereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

_ E. Lender’s Prior Consent.  Borrower shall not, except afier notice to Lender and with Lender’s prior

 written consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or emineni domain;

(ii) any amendment to any provision of the Constituent Documenss if the provision is for the cxpress

benefit of Lepder;
Gii termination of professional management and assumption of self-management of the Owners

Association; or
(iv) ary. action which would have the effect of rendering the public liability insurance coverage
maintained by the Zwrars Association unacceplable (o Lender,

F. Remedies. If Barrosser does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburszd by Lender under this paragraph F shall become additional debi of Borrower secured
by the Security Instrument. 1'siess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburse;nert at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY. SIGNING BEi,OW, Borrower accepts nng agrees Lo the terms and provisions contained in this Condominium
Rider.

/‘I =~
(@g’c 7_§'W (Seal)
JOHKN 7, % TPPMANN -Barower

{Seal)

-Borrawer

(Seal)

-Borrower

{(Seal)

-Borgower
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