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BRIAN J GIBLIN AND GEQORGINA PEREZ-GIBLIN, IN
JOINT TENANCY

{"Mortgagor,”
whether one of mare) mortgages, conveysand warrants to Mg HOME EQUITY CORPORATION (Il & wr)('Lender’)
in consideration of the sum Of ++THIRTY (FOI/R THQUSAND DOLLARS AND ZERO CENTS**

Dollars (8 34,000.00 ), loaned or to be lpaned to

BRIAN J GIBLIN AND/OR GEORGINMA PEREL CIBLIN

pa ("Borrower," whether one or more), evidenced
by Borrower's note(s) or agreement dated July 27,1598 the real eslate
described below, together with all privileges, hereditameits, casements and appurtenances, all rents,leases, issuas and
profits, all claims, awards and payments made as a result of iné exescise of the right of eminent domain, and ail,existing
and future Improvements and fixtures (all cafled the "Property”) to sacure the Obligations described In paragraphsof this
Mortgage, Including bt not limited ta repayment of the sum stated‘abava plus certain future advances made by Lender.
Mortgagor hereby releases and waives all rights under and by virtue of the homestead exemption laws of this state.

1, Description of Property. (This Property 5. the homestead of Mgriagor)

LOT 29 IN BLOCK 24 IN FRANKFORT SQUARE UNIT & ADDITION, BEING A SUBDIVISION OF PART OF THE
NORTH 33 FEET OF THE NORTHWEST 1/4 OF SECTION 24 AND PARZ OF THE SOUTHWEST 1/4 OF SECTION

13, TOWNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
DESCRIPTION OF INTEREST RATE AND MATURITY DATE CONTINUED ON LT7ACHED SHEET,

{J1f checked here, description continues or appears on attached sheet,
11 checked here, this Mortgage is a "construction mortgage” under 810 1LCS 5/9-313{)(c).
(11t checked here, Condominium Rider Is attached.
2. Title. Mortgagor warrants title to the Property, excepting only restrictions and easemente.uf cacard, municipal and
zoning ordinanges, current taxes and assessments not Eet due and /
THAT® CERTAIN 1ST MTG TO FLEET REAL ESTATE FUNDING CORP
3. Escrow. Interest N/A _ be pald on escrowad funds if an escrow is required under paradiuph 8(a) of this
Morigage.
4. Mortgage as Security. This Morigage secures prompt payment to Lender of {a) the sum stated in the first paragraph
of this Mortgage, plus Interest and charges according to the terms of the promissory notes or agreement of Borrower (o
Lender identified abave, and any extensions, renewais or modifications signed by any Borrower of such promissory
notes or agresment, (b) to the extent not prohibited by applicable law (i) any additional sums which are in the future
loaned by Lender to any Mortgagor, to any Mortgagor and another or to another guaranteed or endorsed by any
Mortgagor primarily for personal, family or hausehold purposes and agreed in documents evidencing the transaction to
be secured by this Mortgage, and (ii) all other additional sums which are in the future loaned by Lender to any
Mortgagor, to any Mortgagor and ancther or to another guaranteed or endorsed by any Mortgagor, (c) all interest and
chargas, and (d) to the extent not prohibited by law, all costs and expenses of collection or enforcement {all called the
“Obligations"). This Mortgage also securss the performance of all covenants, conditions and agreements contained In
this Mortgage. Unless otherwise required by law, Lender will satisfy this Mertgage upon request by Mortgagor if (a} the
Obligations have been paid according to their terms, (b) any commitment to make future advances secured by this
Mortgage has terminated, (c) Lender has terminated any ling of credit under which advances are to be secured by this
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: :Mengage. and (d) all cther payments: required under this Mortgage and the Qbligations and all other terms, conditions,

. ‘covenants, and agresments contained in this Mortgage and the documents evidencing the Obligations have been’ paid

~ and performed. "
© 5. Taxes. To the extent. not pald to Lender under paragraph 8(a), Mortgagor shall pay before tney become delinquent aﬂ
" taxes, assessments ‘and other charges wh!ch may be levied or assessed against the Property, or against. Lender upon this’
- Morigage or the Obligatfons or other debt secired by this Mortgage, upon Lender’s interest In the Property, and deliver to

Lender receipts showing timely payment,

- 6. ‘Insurance. Mertgagor shalf keep the lmprouements on the Prepeny insured against direct loss or damage occasloned _

- -_"by fire; fiood, extsnided coverage perils and such other hazards as Lender may require, through insurers approved by

L Lender, In-amounts, without co- insurance, not less than the unpald balance of the Obligations ar the fisl replacement

- value, whichever, Is iess, and shall’ pay the premlums when due. The policles shall contaln the standard mortgage cieuse in.,

“favor.of Lender and, unigss, Lender otherwise agrees In writing, the original of ali policies covering the Property shail-be
" depusned with Lender, - :Subject to ‘Lender's approval, Borrower Is free to sefect the Insurance-agent or Insurer through
~which- insurance s obtalned Mortgagor shall promptly’ give notice of loss to- Insurance compenles and Lender. All

e proceeds from such nsurance shall be appl!ed at Lander's option, to the Installments of the- Obligatlens in the }nverse
- order of thelr maturities fwithout penarty for prepayment) or to the restoration of the Improvemients on the Property; Inths. .
event of fareslosure Oof s Mortgage or ather transfer of title to the Property, in extinguishment of the indebtedness
secured hereby, alf right; tit'a, and Interest of Mortgagor In and to any Insurance then In force shail pass to the purchaser

or rantee.
oilateral Protection lnsu.an..e Notice. Unless Mortgagor provides Lender with evidenca of the insurance cOVerage

required by this.Mortgage, Lenae’ wiay purchase insurance at Mortgagor's expense to protect Lender's interests In tha:
Property, This insurance may, but nerd nof. pratect Mortgagor's interests. The coverage that Lender purchases may net
© . pay any claim that Mortgager makes o/ any claim that is made against Mortgagor I connection with the. Property.

* Marigagor may later cancel any insurance pu chased by Lender, but only after providing Lender with evidence that, -

'Mortgagor has.- obtalned insurance as requ..m by this Mortgage. If Lender purchases insurance for the: Properry. -

‘Mortgagor\ wil be responslb!e for the costs of that “isiirance, including interest and any other charges Lender may lrnpose
hn connecﬂon with tha: piacement of the Insurance e: required by this Mortgage. If Lender purchases insurance for the':
-'Property, Mortgager wm be responsible for the Insurance,-untl the effective date of the cancelfation or exp!ratlon of the:
t . Insurance. The costs of the Insurance may be added to Martgagor's total outstanding balance or obligation, The costs of
. the Insurance may:be’mare than the cost of insurance Mortguoor may bé able ta obtain on Mortgagor's cwn.
8, Mortgagor's Cevenants. Mortgagor covenants:-
(8) Escrow if an escrow Is required by Lender, to pay Lender sutcient funds, at such times as Lender deslgnates
“ta pay when due (1) the estimated annual real estate taxes ard assessments on the Praperty, (2) all property and
hazard Insurence premlums (3) fiood Insurance premiums, It any, (¢} payments owed under the Obligations are '
guarantged by morigage guaranty insurance, the premiums necessary ‘o pay for such Insurance, and (5) other
items agreed to be included In the escrow. Lender may, at any thme, waliect and hold such escrow funds in. an’
amount not o exceed the maximum amount a lender for a federally ruaind mortgage loan may require for, -
Mengagors escrow account under the federal Real Estate Settlement Procequres Act of 1974, as amended trom
time to time. ‘Lander may estimate the amount of escrow funds due on the basis of current data and reasonabie’
gstimates’ of future expenditures of future escrow account funds or as, otherwise recuired by. appﬁcable law,
Lender shall apply the escrowed funds against taxes, assessments and Insurance-miesaitims when due or as.
otherwise required by law. Escrowed funds may be commingled with Lendar's geneiain'nds. If the ascrowed
funds held. by Lendar exceed the amount permitted to be held by applicable law, Lerder shall account ta -
Mortgagor for the excess escrowed funds in & manner determined by Lender or as otharvise required by
applicable faw. If the escrowed funds held by Lender at any time are not sufficient to pay the escrow account -
. items when due, Lender may notity Mortgagor in writing, and Mortgagor shall pay to Lender the amount
necessary 1o make up the deficlency In a manner determined by Lender or as otherwlse required: by appﬂeebie

faw;
{b)Condition and Repair. To keep the Property In good and tenantable condition and repalr, and to restere o

replace damaged or destroyed Improvements and fixtures,
(c)Liens. To keep the Property free from liens and encumbrances superior to the llen of this Mortgage and- not

described in paragraph 2 of this Mortgage;
{d)Other Mortgages. To perfarm al! of Mortgagor's obligations and dutles under any ather morigage or. securlty

agreement on the Property and any obligation to pay secured by such a mortgage or security agreement;
" {e)Wasle. Not to commit waste or permit waste to be commitied upon the Property,

{fy Conveyance. Not to sell, assign, lease, morigage, convey or otherwise transfer any legal or equitable interest in
all or part of the Praperty, or permit the same 1o occur without the prior written consent of Lender and, withaut,
notlce 1o Mongagor Lender may deal with any transferee as to his Interest {n the same manner as with Mortgagor,
without In any way. discharging the lablity of Mortgagor under this Mortgage or the Obllgations; Pade 2 ol 4
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(g) Alteration or Remo\gl.J JNo(re:?m!v:a Ernlolg;orl r'n%}arlﬁﬁy ag;aQaaRHXProﬁény, without Lender's

prior written consent, except Mortgagor may remove a fixture, provided the fixture is promptly replaced with
another fixture of at least equal utility;

(hyCondemnation. To pay to Lender all compensation received for the taking of the Property, or any par, by
condemnation proceeding (including payments in compromise of condemnation proceedings), and all
compensation received as damages for injury to the Property, or any part. The compensatlon shatl be applied in
such manner as Lender determines to rebuilding of the Property or to the Obligations In the inverse order of their
maturities {without penalty for prepayment);

{i) Inspection, Lender and its authorized representatives may enter the Property at reasonable times o inspect it,
and at Lender's option to repalr or restore the Property and to conduct environmental assessments and audits of
the Property,

(i) Ordinances. To comply with all laws, ordinances and regulations affecting the Praperty; and

(k) Subrogation. That Lender Is subrogated to the lien of any mortgage or other lien discharged, in whole or in part,
by the proceeds of the note(s) or agreement identified above.

9, Environmental Laws. Mongagor represents, warrants and covenants to Lender (a) that during the period of
Mortgagor's ownernip or use of the Property no substance has been, is or will be present, used, stored, deposited,
treated, recycled or aisposed of on, under, in or about the Property In a form, quantity or manner which if known to be
present on, under, in or'about the Property would require ciean-up, removal or some other remedial action ("Hazardous
Substance") under any fec sra!, state or loca! laws, regulations, ordinances, codes or rules ("Environmental Laws"); (b) that
Mortgagor has no knowledge, after due inquiry, of any prior use or existence of any Hazardous Substance on the
Property by any prior owner of or person using the Property; (c) that, without limiting the generality of the foregning,
Mortgagor has no knowledge, ater due inguiry, that the Property contains asbestos, polychlorinated biphenyl
components (PCBs) or underground sturage tanks; (d) that there are no conditions existing currently or likely to exist
during the term of this Mortgage which weuid subject Mortgagor to any damages, penalties, injunctive refief or clean-up
costs In any governmental or regulatory acdor, or third-party claims relating 10 any Hazardous Substance; (e} that
Mortgagor is not subject to any court or adiainistrative proceeding, judgment, decree, order or cliation refating to any
Hazardous Substance; and {f) that Mortgagor In-ina past has been, at the present is, and in the future will remain in
compliance with all Environmental Laws. Mortgager snall indemnify and hold harmless Lender, its directors, officers,
employees and agents from alf loss, cost (including rezsonahle attorneys' fees and lagal expensas), llability and damage
whatsoever directly or Indirectly resulting from, arising ot oi, or based upon (i} the presence, use, storage, deposit,
treatment, recycling or disposal, at any time, of any Hazarduus Substance on, under, In or about the Propenty, or the
transportation of any Hazardous Substance to or from the Froperty, (i) the violation or alleged viclation of any
Environmental Law, permit, judgment or licanse relating to the praseiics, use, storage, deposil, treatment, recycling or
disposal or any Hazardous Substance on, under, in or about the rrperty, or the transportation of any Hazardous
Substance to or from the Property, or (i) the imposition of any governmental lien for the recovery of environmental
clean-up costs expended under any Environmental Law. Martgagor shall immediately notify Lender in writing of any
governmental or regulatory action or third-party claim instituted or threatcncd in connection with any Hazardous
Substance on, in, under or about the Propenty.

10. Authority of Lender to Perform for Mortgagor. If Mortgagor fails to perform any o7 Mortgagor's duties set forth in this
Martgage, Lender may after giving Mortgagor any notice and opportunity to perform which are required by law, perform
the dutles or cause them 1o be performed, Including without limitation signing Mortgagor's narie or paying any amount so
required, and the cost shall be due on demand and secured by this Mortgage, bearing interesi-2t thz highest rate stated in
any document evidencing an Obligation, but nat in excess of the maximum rate permitted by (2w, from the date of
expenditure by Lender to the date of payment by Mortgagor.

11. Default; Acceleration; Remedies. If (a) there is a default under any Obligation secured by ‘nis Mortgage, (b)
Martgagor falls timely to observe or perform any of Mortgagor's covenants or duties contained In this Mongage, or (c)
Lender deems itself Insecure then, at the option of Lender each Obligation will becorne immediately payable. If Lender
exercisas Its option to accelerate, the unpaid principal and interest owed on the Obligation, together with all sums paid by
Lender as authorized or required under this Mortgage or any Obligation, shall be collectible in a sult at law or by
foreclosure of this Mortgage by actlon, or both, or by the exercise of any other remedy available at law or equity.

12. Waiver. Lender may waive any default without walving any other subsequent or prior default by Mortgagor.

13, Waiver of Right of Reinstatement and Redemption. Unless the Praperty is residential reaf estate or agricultural real
estate as defined in the llinois Mortgage Foreclosure Law, Mortgagor hereby waives any and alt rights of reinstatement
and redemption from sale in any foreclosure of the Mortgage. f the Property s agricultural real estate and the Mortgagor
is a corporation or corporation trustee, Mortgagor hereby waives any and all rights of reinstatement and redemptian from
sale in any foreclosure of this Mongage.

14. Possession of Property. Morgagor agrees that upon the occurrence of an event of default, Lender shall be entitled,
but is not required, to possession of the Property, without bond, subject to appficabie law. Lender shall have all of the
rights and privileges of a Mortgagee in possession provided by Jaw, and shall be entitled to reimbursement for reasonable
costs, expenses and third party management fees Incurred in connection with such possession. Page3of4
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o 15, Aselgnment of Rents and Leases. Mongagor assigns and transfers to Lender, as additional securny for the =
L Obltgattons alf rents which become or remaln dus or are pakd under any agreement or lease for the use or oceupancy of
~ any part-or all.of thé: Propeny Until the oceurrance of an evens of default: under this Mortgage or any. Obllgat!on, P

Mortgegor hag the nght 1o collect the rents, issues and profits from the Property, but -upon the occurrence: of such:an.

event of default Mortgagor's Elcense to collect is términated and Lender shall be entitled to'such rents, Issues and proﬁts:., .

- and may after giving Mortgagor any notice and opportunity to perform required by law, notify.any or all tenants to payall -
~ such:rents’ dlrectly to'Lender, All such payments shall be applied In such manner as Lender determines to payments ;
required under this Mongage and the Obligations. This assignment shall be enforceable and Lender shall be entitied to
take- any actlon: to- enforce the assignment (including notice to the tenants to pay directly to Lender or the’
' commencement of a foreclosure action) without seeking or obtaining the appolntment of a receiver.

© 16, Receiver Upon the commencernent or during: the pendency of an action to foreclose thls Monigage, or enforce any - .

other remedies of Lender under It, without regard- to the adequacy or inadequacy of the Property as security for the

. Obllgatlons if the Mortgagee Is entitled to ‘possession of the Property pursuant to applicable law, then upon request of -

the Mortgages, the court shall appoint a recelver of the Property (including homestead interest) designated by Lender. -
wlthout ‘bond, and miy empower the racelver to take possession of the Property and collect the rents, Issues and profits.

“of the Property and sxércise such other powers as the court may grant untll the confirmation of sale and the expiration of
the. redempﬂon peria, ¥ 21y, and may order the rents, issues and profits, when so coliected, to be held and applied as

: 'requlred by law,"
17, Expenses To the exten. Pot rronibited by law, Mortgagor shall pay all reasonable costs and expenses before and ‘
after: ]udgment. Inc!udlng withou: limitation, attorneys’ fees, fees and expenses for environmentel assessments‘ .
inspections and Jaudits, and fees and evnenses for obtalning title evidence incurred by Lender In protecting or enforcing

© Its rights | under. thls Mor’rgage
218, Severebility, Gaoverning Law. lnvalidlb oi, unenforceabllity of any provislon of this Mortgage shali not affect the .
- valldity or enforceabliity of any other provisiun. Tha validity, construction and enforcement of this Mortgage are governed .

by the laws of Hllinos.

18, Successors and Assigns. The abigations of 5% #artgagors are jolnt and several, This Morigage benefits Lender, its
successors and assigns and binds Mortgagor(s) anu the!r-respective helrs, personal representatives, successars and

‘assigns. . -

20, Enﬂre Agreemem This Mortgage Is intended by the Martyagor and Lender as a final expression of this Mortgege

and'as a complete and exclusive statement of its terms, there baing no conditions to the fuli effectiveness of this

- Mortgage. No parol evidence of any nature shall be used to supplement-or modify any terms,

1998
{Daie)

Mortgagor acknowledges recalpt of an exact copy of this Mortgage. -Signed and Sealed _ July 27,

(SEAL)

(Type of Organization)
' (SEAL)

(SEAL) «

CEORGINE
(SEAL)

(SEAL)
ACKNOWLEDGMENT

STATE OF ILLINOIS
“County of ___. ﬂ 0?.4/ }e

The foregolng Instrurnent was acknowredged hefore me on

-_bYBRIAN J GIBLIN AND GECRGINA PEREZ-GIBLIN

*Type or print name signed above.

NG v no] : Y%ALSEALNJ.:MODW / 50093
. My Commissity (Expires)(ls) Notary-Pbi s',m“ u'ﬂiuneu - Page 4 of 4
' ‘NMy Corrgmnige_ Expires 03/03/2002
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ADDENDUM TO MORTGAGE

MORTGAGOR

BRIAN J GIBLIN AND GEORGINA PEREZ-GIBLIN, IN
JOINT TENANCY

LENDER
M&I HOME EQUITY CORPCRATION {IL & WI)

PARCEL IDENTIFIER NUMBER
09-13-308-018
This Addendum is to a Mortgage dsled 07/27/1998 in the amount of $34,000.00

INTEREST RATE

[ x ] Fixed Rate. ‘rhz.interest rate on the Note or Agreementis 10,000 %.

{ ] Variable Rate. Tré Note or Agreement contains a variable rate based on an index plus 8 margin. The index is
N/ .

which is currently at BYR Y.

MATURITY DATE

[ x 1 Fixed Maturity. The Maturitydaie of this Morlgage is  0g/01/2013

[ ] Terminable Maturity. Unless the Mole or Agreement is sooner terminated pursuant to provisions of the
Agreement, the termination date is N/A . The lermination date shall be aulomatically
extended from year to year after this de(e unless the Lender gives notice to the contrary at least 30 days prior {0
the annual anniversary of such date.

[ ] Demand. The Note or Agreement is payable upon demand.

DESCRIPTION OF PROPERTY (continued

PLAT THERECF RECORDED APRIL 2, l;?ﬁ AS DOCUMZNL .R76-9158, IN WILL COUNTY, ILLINOIS.

[ 1 DESCRIPTION OF PROPERTY CONTINUED ON REVERSE SIDE.

12040050 / 0093
SR 398




NOFFICIAL COPY L




