"‘ UNOFFICIAL COPY

e

ki
i :
"

g
)

&1 Loan #: 371392 9

T Afier Recording Return To: iégggig 9&'!1 DP‘afe for g
y Prepared By: ‘.\,\«.) Conk County fae dc. 10:132n6
X‘ American Dream Mortgage Company A ‘ : arder 35,50

% 9400 West Foster S U PO Rt
\L Chicago, 1L 60656 oW T

PETEIETS

R

8pave Above This Line For Recording Duted

MORTGAGE g

THIS MORTGAGE ("Security Instrument") is given on August 21, 1998,

The mostgagor is Alex A. Arungo and Barbara Arango ., husband and wife

("Borrower"). This Security Instrument is given (o

American Dream Mortgage Company, which is organized and existing under the Jaws of T11inois, and
whose address is

9400 West Foster, Chicago, 4L 160656 (“Lender"). Borrower owes Lender the principal sum of One
Hundred Twenty Seven Thousand and no/L100 Dollars (U.S. $127,000,00).

This debt is evidenced by Borrower's uote dated the same date as this Sccurity Insirument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlic’, duc and payable on September 1, 2028. This Security
Instrument secures to Lender: (a) the repayment of the debt Cvienced by the Note, with interest, and all renewals, exiensious
and modifications of the Note; (b) the payment of all other cums, with imterest, advanced under paragraph 7 lo protect the
security of this Security Instrument; and (c) the performance ef Porrower’s covenanis and agreements under this Security
Instrument and the Note, For this purpose, Borrower does herthyinortgage, gramt and convey o Lender the following
described property located in Cook County, Ittinois:

UNITS 1504 AND G126 TOGETHER WITH ITS UNDIVIDED TFERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE HERMITAGE CONDOMINIUM ASOELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 95-36°326, IN THE NORTHEAST
1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OFf *HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PN 17-09-212-027-1123/1365

which has the address of 70 West Huron, #1504, Chicago, Illinois 60610
("Property Address”);

\\
B
B
|

TOGETHER WITH all the improvements pow or hereafter erected on the property, and all easements,
appurtenances, and (ixtures now or hereafter a part of the property, Al} replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the tide o the Property against alf claims and demands, subject to any
encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
“i limited variations by jurisdiction to coastitule a uniform security instrument covering real property.

4878263

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lae Charges. Borrower shall prompily pay when due the
principa) of and inlcrest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxcs and Ipsurance. Subject to applicable Jaw or 1o a writien waiver by Lender, Borrower shall pay
(o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessmenis which may atiain priority over this Security Instrument as a {ien on the Property; (b) yearly leaschold
paymes or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems.” Leader may, at any time, collect and hold Funds in an amount not (o exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estae
Settlement  Procedures Act of 1974 as amended from time to time, 12 U.$.C.§ 2601 et seq. ("RESPA"), unless another {aw
that applies to thé Frnds sels a lesser amount. If so, Lender may, al any time, collect and hold Funds in an amount not (o
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendilutes’ of futwre £scrow liems or otherwise in accordance with applicable Jaw.

The Funds shal’ he peld in an istitwtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender maymot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Mzuis, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender
to make such a charge, However, Lenler may require Borrower o pay a one-time charge for an independent real esiaie 1ax
reporting service used by Lender in connection.with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law tequires interest t¢ be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
1o Borrower, without charge, an annual accounting of the Funds, showing credits and debils to the Funds and the purpose
for which each debit to the Funds was made. The Fuuds are pledged as additional security for all sums secured by this
Security lnstrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary (o zizad up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sol¢ discietion.

Upon payment in fulf of all sums secured by this Security Instrument“Léader shal) prompiiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tie-Property, Lender, prior fo the acquisilion or
sle of the Property, shail apply any Funds held by Lender ai the time of acquisiion or sale as a credit against the sums
secured by this Security Instrumenl.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: fisst, to any prepayment charges due under the Note; sccond. to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, {o any late charges ducunder the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and imposiueas attributable (o the
Property which may atlain priority over this Security Instrument, and leaschold payments or grournd .ents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or il nol paid in that manner, Borrovver shall pay them
on time directly o the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the fien; or (¢) secures [rom the holder of the lien an agreement satisfactory to Lender
subordinating the lien (o this Security Instrument, 1f Lender determines that any part of the Property is subject to a Jien which
may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

Form 3014 9/90 (page 2 of 6 pages)

LU

Document Express. Inc.







UNOFEICIAL COPY . oz
floods or flooding, for which™entler” rdqdires inSurafve™~THiS in ce 1 v/ maintaintd in the amounts and for the

_periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. if Borrower fails to mainain coverage described above, Lender may, at
Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard morigage clause.
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promplly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower ahandans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given:

Unless Lender“and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exlend
or postpone the due daie 4f the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments.
if under paragraph 21 thePronerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property! pror 10 the acquisition shalt pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation/ aintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shalt occupy, establish, and uie e Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall contizue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender olierw.se agrees in writing, which consent shall not be unreasonably withield, or
unless extenuating circumstances eXist which are peyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or coinniit-waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil of criminal, is begui-ihat in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise malerially impair the lien crezea, by this Security Instrument or Lender's security interest.
Borrower may cure such a defaull and reinsiate, as proviued in paragraph (8, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinatior; precludes forfeiture of the Borrower’s intercst in the
Property or other material impairment of the lien created by this Sesvrity Instrument or Lender’s security interest, Borrower
shall also be in default if Borrower, during the loan application process) save materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material info’mdtion) in connection with the oan evidenced by
the Note, including, bui not limited to, representations concerning Borrowsr's occupancy of the Property as a principsl
residence,  §f this Security Instrument is on a leasehold, Borrower shall cowply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall aot nicrze unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreemenls contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's.sights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or 1sgulutiang), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froyerty. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appcraing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as 2 condition of making the loan sccured by this
Securily Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required 1o obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent. to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalem mortgage insurance coverage is not available, Burrower shall pay to Lender
each month a sum equal to one-wwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
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coverage {apsed or ceased (0 be in efleel, Lender wili Fecept, ust™Md retiin TCse” paymbnts as a loss reserve in lieu of

 mortgage insurance. Loss reserve paymenls may no longer be required, al the option of Lender, if morigage insurance

i coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by Lender again becomes

‘i available and is oblained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide
a loss reserve, until the requirement for morigage insurance cnds in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncetion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender,

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whesher or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
sccured by this Security Instrument immediaely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured-ay this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total-@mount of the sums secured immediately before the iaking, divided by (b} the fair market value of the
Property immediately (belore the taking. Any balance shall be paid lo Borrower. In the event of a partial taking of the
Property in which the =it riarket value of the Property immediately before the taking is less than the amount of the sums
secured immediately beforel i taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
atherwise provides, the procecds siall be applied to the sums secured by this Security Instrument whether or nol the sums
are then due.

If the Property is abandoned Oy Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damzges, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and (apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrumsnty whether or not then due,

Unless Lender and Borrower otherwise asree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refsired to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lénger Noi a Waiver.  Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramted by Lender 1o any successor in interest
of Borrower shall not operate to relcase the liability of the origipal Borrower or Borrower’s successors in interest, Lender
shall not be required to commience proceedings against any snicesser in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Insiriment by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or rentedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Several Liability; Co-vigness. The covenants and agreements of (his
Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Aay dorrower who co-signs this Security
Instrument Dut does not execute the Note: (a) is co-signing this Security Instrument oniy th morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumens; (b) is o2 personally obligated to pay the
sums Secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe! may agree to extend, modify,
forbear or make any accommodations wilh regard (o the terms of this Sccurity Instrumeri oi the Nole without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whith sets maximum foan
charges, and that law is finafly interpreted so that the interest or other loan charges collected or lo be col.ecied in connection
with the loan exceed the permited limits, then: (a) any such Joan charge shall be reduced by the amount necessary (0 reduce
the charge to the permitted limit; and (b) any sums already collected {rom Borrower which exceeded permitted fimits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices. Aany notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any itotice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

_ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable faw, such conflict shall not affect ether provistons of this Security Instrument or the Note which ean
i be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
o declared to be severable.
- 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
N 17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not a natural person)
without Lender’s prior writien consent, Lender niay, at its option, require immediate paymeni in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period
of not less than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted hy this Security Instrument without further notiee or demand on Borrower,

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sscurity Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (4, eutrv of & judgment enforcing this Security Instrument. Those conditions are thar Borrower: (a)
pays Lender all sums which toriwould be due under this Security Instrument and the Note as if no acceleration occurred;
(bY cures any default of any othor covenants or agreenwents; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limied lo, reasonable attorneys' [ees; and (d) takes such action as Lender may reasonably
require to assure that the len of this Stevriy Instrumem, Lender's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security Instrunient chall continue unchanged. Upon reinstaternent by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of soceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer/ The-MNote or a partial imterest in the Note (iogether with this Security
Instrument) may be sold one or more times without guior nolice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments\due under the Note and this Security Instrument. There alse
may be one or more changes of the Loan Servicer unrelatento.o sale of the Note, [ ithere is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordunce” with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the ardress (o which payments should be made. The notice will
also contain any other information teguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit_the-gresence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor 2tow anyone else to do, anything affecting the
Property that is in viotation of any Environmemtal Law. The preceding two seatznces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that arel geaerally recognized 1o be appropriate 1o
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clain., d=mand, lawsuil or other action by
any governmental or regulalory agency ot private party involving the Property and any Hazarcous Substance or Envirenmental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any govermiaent:! or repulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property 1s.iienessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or-hneardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior o acceleration following Borrower's breach
of any covenant or agreemnent in this Security Instrument (but nol prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secuted by this Security
lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right
10 reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower (o accelefation oréctostre. 11 (O défault*iSTot cived drror'before the date specified in the notice,

Lender al its option may require immediate payment in full of all sums secured by this Security Instrument withour further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be enlitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, b noy limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release,  Upon payment of ali sums secured by this Security instrument, Lender shall release this Seeurity
Instrument without a charge 10 Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether wilh
this Security Instrument, the covenants and agreements of cach sueh rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

{ ) Adjustable Rate Rider [X] Condominium Rider [

[ ] Graduated Paymemt Rider | ] Planned Unit Development Rider |

| }Balloon Rider | ] Rate Improvement Rider {

[ ] Otherlsy \[specify]

] 1-4 Family Rider
] Biweekly Payment Rider
} Second Home Rider

BY SIGNINC PELOW, Borrower accepts and agrees (0 the terms and covenants comtained in this Sccurity
Instrument and in any ricerss) exccuted by Borrower and recorded with it.

Witnesses:
- O (}@mt/ Ao (Seal)

?Sl'l# e?‘g % ‘2 gra/rlg%g -Borrower

vﬁ@ﬂ tha Q&ﬂ'/\/\_@r (Seal)

Barbara Arango -Borrower

$5#:24C A 7EQ A

{Seal)
-Borrower

{Seal)
-Borrower

SS#:

[Space Below This Line For Acknowledgement)

jp— Cook County ss:

STATE OF E.HOIS, )
& g‘v ,Lflz’,&/,}:(c_;-w\ /a Notary Public in and for said couity znd state,do hereby certify

that Alex A. Arango and Barbara Arango , husband and wife/personalty known (0

me to be the same person(s) whose name(s) subscribed to the {oregoing instrument, appeared before me

this day in person, and acknowledged Ihat + hclfsigncd and delivered the said instrument as LM =~ free

and voluntary act, for the uses and purposes therein set forth,

o

Given under my hand and official seal, this

| 15
( S
My Commission expires: L e019800000eedes BN \-——/ e
urFICIAL SEAL" M ¥ Nowry Public "
LEAM E STEWART
40.r PUSL'G, STATE OF ILLINGIS $

o 17 Sontissian (x2oes Cet, 35, 1599 ¢
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THIS CONDOMINIUM RIDER is made this twenty first day of Angust, 1998, and is incorporated into
and shall be deemed w0 amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note 1o

American Dream dMortgage Company

g drmp

i

(the "Lender™)
of the same dale and covering the Property described in the Security Instrument and located at:
70 West Huron, #1504

Chicago, IL 60610

[Property Address)
The Property includes a wnit in, together with an undivided interest in the common c¢lements of, 2
condominiurs project known as:

The Hermitage Condominium
[Name of Condomirium Project]

{the "Condominiutiz Piuiect"). I the Owners Association or other entily which acts for the Condominium
Project (the "Owners{ Association") holds ute to propeny for the benefit or use of its members or
shareholders, the Propediy alsoincludes Borrower's interest in the Owners Associaton and the uses, proceeds
and benefits of Borrower's ilnerest

CONDOMINIUM COYENANTE In additon 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium QUligations. Perrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Docyments:  The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condovimium Project: (i) by-faws: (ifi) code of regulations; and (iv)
other equivalent documents.  Berrower shall preapily pay, when due, all dues and assessments imposed
pursuant to the Constiment Documents,

B, Hazard Insurance. So long as the Owners Association mainfains, with a generatly aceepted
insurance carrier, 2 "master” or "blankei” policy on the CorGominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, lor/ibs periods, and against the hazards Lender
requires. including fire and hazards included within the werm “exierded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for e monthly paymen 1o Lender of the
yearly premium installmenis for hazard insurance on the Property: aud

(i) Borrower's obligation under Uniform Covenant 5 to mafiain) hazard insurance coverage on
the Property is deemed satisfied to the cxtent that the required coveragé i provided by the Owners
Association policy.

Borrewer shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration s repair following a
loss to the Property, whether o the unit or 10 common tlemtents, any proceeds payable o Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Seceriiy Jastrument,
with any excess paid 1o Borrower.

C.  Public Liability Insurance, Borrower shall 1ake such actions as may be reasonable to wiswe that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connecticn with any condemnation or other taking of alf or any part of the Property, whether
of the unit ar of the common elements, or for any conveyanee in livt of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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R E.  Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property or consent to:
o (i) the abandonment or termination of the Condominium Project, except for abandonment or
. termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constitueni Documents” if the provision is for the
express benefit of Lender;
- (iif) termination of profssional management and assumption of self-management of the Qwners
Association; or

(iv) any action which would have the ¢ffect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable o Lender,

F-. Remedies. If Borrower does not pay condominium dues and assessmems when due, then Lender
may pay-hem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrowe: seaured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amotnts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, uped natiss from Lender to Borrower requesting payment.

BY SIGNING B:L'OW, Borrower accepts and agrees to the terms and provisions contained in pages
1 and 2 of this Condem’zium Rider.

@- M% (”““74:_,, (Seal) MM’D (Seal)

Alex A, Amngo i -Borrower  Barbama Arango -Borrower

- —(Seal) —{Seal)
n -Barrawes -Borrower

(Sealy - (Seal)

-Horrower -Borrower

[Sign Qriginal Only)

Farm 3140 9/90
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