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MORTGAGE

TH!S MORTGARGE /"Security Instrument") is given on May 28, 1998 . The mortgagor is
Michael J. Penachio; Married to Joey A. Penachio,and Judith H. Penachio,
Widowed

{"Borrower”) This Security Instrumant iy givento LaSalle Bank, F.5.B., A Corp. of the

United States of America . which is organized and
existing under the laws of The in>tzd States of America . and whose address is

4242 N. Harlem Ave., Norridge, [L 00634
("Lender’). Borrower owes Lender the principal sumof Seventy Three Thousand Two Hundred

Dollars and no/100 Dollars
(US $73,200.00 ). This debl is evidenceu Ly Borrower's nole dated the same date as this
Security Instrument ("Note”), which provides for monthly mayments, with the full debt, If not paid earlier, due
and payable on September 1, 2008 . This Sesuriy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interast, &nr, all renewals, extensions and madifications
of the Note: (b) the payment of all other sums, with interesi, advarzcd under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of ‘Borro:ver's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowsr Sogs hereby mortgage. grant and

convey to Lender the following described property located in  Cook
County, lliinois:

BITION
C

CK 6_IN EAST LAWN AD
NORTHEAST 164 OF SECTION
NCIPAL MERIDIAN, IN COOK

!

4 AND LOT 25 IN BLO 17
EST 60 ACR S OF HE 11
AST OF THE THIRD P Co

01
HE
2,

3
H C

15-03-210-014-0000 , 15-03-210-015-0000 ,

L] ]
which has the address of 1507 North 15th Avenue | Melrose Park
(STREET) (CITY]
llinois 60160 ("Property Address’);

(2IP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a cred? against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole:
second, to amounts payable under paragraph 2; third, to interest due; faurth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable *o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rerts, it any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in thzui manner, Borrower shall pay them on time directly to the person owed paymant. Borrower
shall promptlyiurnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments cicestly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless
Borrower. (a) agrees ir'wriing ta the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests'in cood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenrtar's opinion operate to prevent the enforcement of the llen; or {c) secures
from the holder of the lien an.arsement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that-any part of the Property is subject to a llen which may attain priority
aver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or mare ol 1he actio’s et torth above within 10 days of the giving of nolice.

5. Hazard or Property Ingurance. Szrrower shall keep the improvements now existing or hereafter
erecled on the Property insured agalnst loss ty fire. hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the-pzriods that Lender requires. The insurance cCarrier
providing the insurance shall be chosen by Borrovee: subject to Lender's approval which shall not be
unreasonably withheld. !f Borrower falls to maintain covsrage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Pioparty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptapl:.to Lender and shall include a slandard
mortgage clause. Lender shall have the right to hold the policies ans renewals. If Lender requires, Borrower
shall promptly give to Lender ali receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lendzr <.ander may make proof of loss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, insurance ‘proceeds shall be applied to
restoration or repair of the Property damaged, it the restaration or repair is economically feasitle and
Lender's securily is nol lessened. If the restoration or repair is not economically icasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower aba:d~ns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ¢ieiad to seftle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repai or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. 1ne 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds {0 principai shall
not extend or postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lendet to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in
conpection with any condemnation or other taking of any part of the Property, or for conveyancae in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a tota! taking of the Property, the proceeds shail be appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immetiately befora the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thls Security
Instrument shait be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Propenty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of-ria Property in which the fair market value of the Property immediately before the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree iy writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrumant whether or not the sums are then due.

If the Property is abzndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
ofters to make an award ur settle a claim for damages. Borrower falls to respond to Lender within 30 days
after the date the notice i:-given, Lender is authorized 1o caltect and apply the proceeds, at its option,
either to restoration or repair o t)e Property or to the sums secured by this Security {nstrument, whether or
not then due

Unless Lender and Borrower ot'ierwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date & % monthly payments ralerred to In paragraphs 1 and 2 or change
the amount of such payments.

11, Barrower Not Released; Forbeararce By Lender Not & Waiver. Extension of the lime for
payment or modification of amortization of the suris sacured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not apgrate to release the liabiiity of the original Borrower or
Borrower's successors in interest. Lender shall not 'be rsquired to commence proceedings against any
successor In Interast or refuse to extend time for paynier: or otherwise modity amorization of the sums
secured by this Security Instrument by reason of any deméand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerclising #nv right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi!ty: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succiassors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security (nstrument but daes 10t execute the Note: (8) is
co-signing this Security {nstrument only to mortgage, grant and convey that Eorrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally otiga‘eu.to pay the sums
secured by this Security Instrument; and () agrees thal Lender and any olher Burrorar may agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Saciaty Instrument
or the Note without that Borrower's consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets
maximum lgan charges, and that law is finally interpreted so that the interest or other fcan charges
collected or to be collacted in connection with the loan exceed the permitted (imits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Barrower which exceeded permitted limits will be relunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal. the reduction wiilt be treated as a partial

prapayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential yses and to maintenance
of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Praperty and any
Hazardous Substance or Enviranmantal Law ot which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or reguatory authorfty, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances delined as loxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammabic o) toxic petroleum products. toxic pesticides and herbicides, valatile solvents, materlals
containing asoestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
"Environmente: Law' means federal laws and laws of the furisdiction where the Property Is located that
relate to health, surety or environmental protection.

NON-UNIFORN, GOYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Feriedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of =y covenant or agreement in this Security Instrument (but not prior 1o
acceleration under paragreph 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the-action required to cure the default; (c) a date, nof less than 30 days
from the date the natice is given t¢ Borower, by which the defautt must be cured; and (d) that failure
to cure the default on or before the 29’z specitied in the notice may resuit in acceleration of the sums
secured by this Security Instrument, i2rec!osure by judicial proceeding and sale of the Properly. The
notice shall turther inform Borrower of {12 right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exigtence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the default is rot cured on or before the date specified in the notice,
Lender at its option may require immediate paymant in full of all sums secured by this Security
Instrument without further demand and may fr/rclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collact ail expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to. reasonabie attorneys’ fees and coste ol

title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay zny recordation costs.

23. Waiver of Homestead. Borrowar waives all right of homasteat exe:nption in the Property.

24, Riders to this Security instrument. 1t one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of ‘anch such rider shall be
incarporated into and shall amend and supplement the covenants and agreemens of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable hrufzs)

Adjustable Rate Rider
. 5 Graduated Payment Rider

Condominium Rider 114 Family Rider
l

Planned Unit Development Rider . Biweekly Payment Rider
.
L

} Second Home Rider

L [

| [

[ J Balloon Rider H Rate improvement Rider
| 3

i .

1 Other(s) {specity) IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
[SC/CMOTIL//0894/3014{0990)-L PAGE 7 OF 8
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i \luhan’ Wl in and for said ¢ ounty and Stale, o hudwurflh thitt

. Jey A, ﬂ{ naChio . peesamally Kiosvnn ter v 4 faee
the same persongs) whose Hame( ) subneribed 10 the foreg Loing instrumep, appeared belore me this day
M person ngd acknowledyed that siencd and defivered the said INETTICHEN M, free and voluntary aet,

lor thy puarpmses amd therein sy lorth,

Gisen under wmy hand and officiui seal, iy A AN diy of a,wg L 7‘5 .

My commisaion EXpires Sy L O o

()\ ‘{LD:A (} RS SN .

Notiry Public

HAMAAAAA LRI 44 5 4342 1L AV AN
“OFFICIAL SEAL”
ANITA ANNOREND
Notary Public, State of (ilinais

ission Expires Aughs! 28, 2002 ¢
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