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Transfer of rights
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AEAL ESTATE MORTGAGE

{ .

This Mortage is made and dated August 4 ,19 98

with an address
{the "Borrower")

Between ¥atherine Perkins
of 7916 S. Marquette, Chicago, Il 60617

and OLD REPUBLIC INSLRED FINANCIAL ACCEPTANCE CORPQORATION with an address
of 4802 WEST {RVING PARY ROAD, CHICAGQO, ILLINOIS 60641 (the "Lender")

Borrower promises and agrees asiwllows:
1. in this Monigage, the term"Borruies” shall mean ail borrowers under this Mortgage. The term
"Lender" shall mean the Lender namec 2unve, all lenders under this Mortgage and any other holder
or laker of this Mortgage and the Promissary Mate described below by transfer. The terms “Lender”
and "Borrower" shall also include the heirs, exesutors, administrators, successors and assigns of
each of them.
2. Lender may fransfer this Mortgage and the Promicsory Note wilhout notice 10 Borrower.
3. This Mortgage is made lo secure a Debt of the Bosroverto the Lender for (8 18,000, c??l }
ollars
payable with interest according to a Bond or Note having ths came date as this Mortgage. The
Lender may make advances in the future to the Borrower o1 fulure owners of the Property. In
addition to the above Debt the Bond or Note and this Morigage ara intended to secure any more
debts now of in the future owsd by the Borrower 1o the Lender. Thy maximum amount of debt
secured by the Bond or Note and this Morigage shall nat be greates inan e Debt stated above.
Lender is not obligated to make future advances.

4. The terms of the Note are incorporated in and made part of this Mortgage.
5. The Property mortgaged (the "Property”) is

7916 5. Marquette, Chicago, I1

{a) All land described an Schedule "A" annexed hereto and made part hereof,
(b} Together with the buildings and improvements on the Property.

(c) Together with all the Borrower’s right, title and interest in the streets next to the property to
their center lines.

(d) Togather with all condemnation awards for any taking by & government or agency of the whole
or part of the real Property or any easement in connection with the Property. This includes awards

for changes of grades of streets.

Cock County

7. Borrower will keep the buildings on the Property insured against loss by fire and other risks
included in the standard form of extended coverage insurance. The amoun! of insurance coveraga
shall be approved by Lender but shall not exceed the full replacement vaiue of the buildings and

6. Borrower shall repay the Loan in accordance with ihe terms of the Nole. ;f
improvements, Borrower shall pay premiums for ail insurance policies when due. Borrower shall f

if




assz@FEf@cﬁ%hg L@m¥ce policias shali contain the
stanurdtiiBosholgage cldusehive of e s'mortgagee. Upon Borrower's failure to
keep the buildings insured, Lender may obtain the insurance. Barrower shail, within thinty (30) days

after notice and demand, insure the Property against any other risk reasonably required by Lender,
inchuding war nisk,

Maintenance, No sale 8, Berrower shall keep the Propedy in good repair. Borrower shalt not, without the pricr written
or Alteration consert of Lender, matenally alier, demalish or remove the buidings and improvements on the
' Propery, or seli all or any part of the Propery. Borrower shall nol abanrdon the Property {ender
may inspact the Properly on reasunavle notce 1o Barrower Borrower shal mase sueh 1&pairs ds

Lender may reasonably require.

Taxes, etc. 9. Borrower shall pay all taxes, assessments, sewar rents and water rates and all other charges
against the Property when they are due. Botrower shall produce receip!s for these payments within
ten (10} days alter Lender's demand for them. Borrower shall neither ¢laim nor e entitled 10 any
crecht against the principal and inlerest due under the Note on account of Borrower's payment of
these charges

Statement of 10, Within five (5 days aller request in person of within ten (10} days after request by mail,
Amount due, etc. Borrower shall give fo Lender a signed siatement as to {i) the amount due under this Mortgage and
{1 any offsels or delense agamnst the Note or this Marigage.

VWarranty of Title 1% Fxcept for the first montgage described in Paragraph 12 hereol, Borrawer warranls the title to
the Promery and Borrower shall defend that title against ali adverse claims, Borrowar shall be

resporsisieor any costs of losses of Lender if an interestin the Property ts claimed by others,

Prior Mortgage 12. This Morigege. is sutject and subcrdinate (o & first monigage on the Property held by
v & M d & 100-- with an unpaid balance no! in excess of
Twenty Seven Thousand One Hundre 00/ Oq}oitars{s 2710000 f

Nat Bac. Corp.
Default and 13. Lenge: may declare the entire unpaid balance of the Note and accrued interest on the Note to
acceleration of Nate  oe immodaialely dus and payablewupon any default by Borrower,

The happening of any of the {olowing shall constitule a delault by Borrower.

(a) I Borrower fails to make any payment required by the Note and/or this Mortgage within ten

{10) days of the cate it is Jue,

i} i Borrower fails 1o keep any othernromise or agreement in this Mortigage within the lime se
forth, of ff no me s sel forth, withit. a4 pasonable time affer notice is given that Borrowar (s in
defaull;

¢y f Borrower sel's, conveys or otherwise transfers title 1o all or part of the Property,

d) It on apphication of Lender, two or more irsurance-companies licensed to do business in linois
retuse to issue policies insuring the buildings and iniprovements on the Property,

e} it Borrower falls to make any payment required by anyonor mongage:

fy |f Borrower faiis {0 keep any other promise or agreenieabin any prior mongage;

g) It bankrupicy ar insolvency proceedings are filed by oragainst Botrower,

{
{

{
(
{

Sale 14, Upon Borrowers default under this Mortgage and the sale tiitne Property in foreciosure, the
Prapenty may be soid in ane or more parceis,

Receiver 15. Upon Lender's suil to foreclose the Mortgage, Lender shall have tha nght Lo have a receiver
appainted to take control of the Property.

Payment of rent 16. Upon Borrower's defauit under this Mortgage, Borrower shall pay monthly in aavance lo Lender,
and eviction ¢ 1o a recever whry may be appeinted to take control of the Property, the fair rantal for the use and
after default occupancy of that part of the Property that is in the possession of Borrower. Upon Borrower's failure
1o pay rent when due, Berrower shait vacate and surrender the Praperty 10 Lender or to the receiver,
Borrower may be evicied by surmmary proceedings of cther coun proceedings.

Attorney's Fees 17. !l the Note 15 referred to an attorney for collecton, Borrower agrees to pay reasonable attomey
fees mourred in the enforcement or collection of the Note.

Lender's right to 18. Lender may, but shall not be requirad to, pay any of the foliowing expenses of the Property when

make payment due if Borrower does not: real estate 1axes, assessments, sewer renls, waler charges, premiums for
fisk NEWrance, repars and mainlenance, payments due under any prior mortgage, and payments of
any otbor charges o claims against the Property f necessary 1o protect Lander's rights under this
Mortgage. Such payments shall be added 1o the principal and shali be sacured by this Morigage.
Borrower shall reimpurse Lender for such payments, with interest, upon tander's written demand.
interest shali be charged fram the time of payment by Lender at the rale set forth in the Note.
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Lender's rights, 19 MdN(@E E *@JAMN G\‘ P Mo t.ender in this Mortgage or by

no waiver applicable law shail not be a waiver of or prevent the later exercise by Lender of any such right or
remedy. Lender may exercise any one or more rights or remedies avatlabie to Lender af any time.

Notices 20. Notices, demands or requests shalt be in wrting and shall be perscnally delivered or maifed
certified mail to Boniower or mailed by certified mail 1o Lender al the address set forth in this

Mortgage or such cther address as may be designated in wating.

Changes must be 21. This Mortgage may not be changed of terminated except by an agreement in wriling signed by
in writing both Lender and Borrowar.

Governing law 22. This Mongage shail e governed by the laws of the State of llinois and any applicable lederal
law. In the event of a conflict between any provision of the Mortgage and any federal or lllinois
statute, law or reguiation in eftect as of the date of this Mortgage, the statute, law or regulation shall
control to the extent af such conflict and the conllicting provision contained in this Mortgags shall be
without elfecl. All ather pravisions of this Mongage shail remain tully efiective and enforceable.

4th Auquspm 98

IN WITNESS WHEREDF, Borrower has signed this Mortgage this day of

Borrower has received a true capy of this Mortgage
without charge.

WITNEZSSE ié ;g OR}QW R
e e s e i e s {S| nature

(Signature! d
Katherine Perkins

“[Typed or Printed) (Typed or Prinied)

T  (Fyped of Printed) {Typed or Printed)

STATE OF ILLINOIS )
(ss:

CQUNTY OF )
i dth dayof Auq.tg 98belore me personally

On this
came Katherine Perkins to /nzknown and known lo me 10 be the ipdividual(s)

described in and who execuled the foregoing instrument, and acknowledged tv e that he emfcuta.t:ie same /3
‘ ‘ - AL 1L

TINOTARVPUBLICF | )

nNN.r R SE YDLITZ

{
Notary Pubhe, State of Allinois & A
M )er;?nmmmn Expiren i’J 3-2000 MORTGAGE

70

Dated:

State of fimois
County of , Recorded on the
19 al

day of
o'clock M.
of Morigages at page

in Book

i
Lot
County

Record and Return to: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD, CHICAGO, ILLINO!S 60641

To the County Recm:Tr-dmg Ofticer of County:
This Mortgage is fully paid. | authorize you lo cancel it of record.

Dated 19

tcerlilr %a; uqe,.qlgn,qu,.e cf the Lender is genuine.
_u__.l_':l ﬁ 1

Lender
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LEGAL DESCRIPTION

Lot 13 in Masan's Subdivision of Block 7 in the Circuit Court
Commissioners partition of the North Fast % of the North West %
and the North West % of the North East % of Section 31, Township
38 North, Range 15, East of the Third Principal Meridian, in Cook

County, Illinois,

pIN# 21-3Y-105-027
Address: 7U145.S. Marquette, Chicago, Il 60617
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