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This Mortgage pfeparedfm HEATHER SIFGEL FOR GUARANTY HOME EQUITY
g ,ﬁ’c;; 4000 W, Brow) Deer Road
RadtAUi Brown Deer wi 53209

MOATGAGE
THIS MORTGAGE 1S DATED AUGUST 24, 1998, belween ROGER L. HILPP, A SINGLE PERSON, whose
address is 141 SOUTH WAIOLA, LAGRANGE, IL 6052C /eferred to below as "Grantor"); and GUARANTY

HOME EQUITY, whose address is 1100 Jorie Bivd Suite 355, Qakbrook, IL 60521 (referred o beiow as
“Lender").

GRANT OF MORTGAGE. For valuable consideralion, Grantor morigages; warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rézi property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; a0 casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ‘stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stale of lliinols (the "Real

Property™):
/ LOT 12 AND THE SOUTH HALD OF LOT 13 IN BLOCK 2 IN LAY AND LYMAN'S EUEDIVISION OF THE

WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP 38 NOATH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINDIS,

The Real Property or its address is commonly known as 141 SOUTH WAIOLA, LAGRANGE, IL 60525, The
Real Property tax identification number is 18-04-302-008. l/

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in N
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not "
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
24, 1998, between Lender and Grantor with a credit limit of $100,000.00, logether with all renewals of,
extensions of, modifications of, refinancings of‘ consolidations of, and substitutions for the Credit Agreement.
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Possession and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Real Property and collect the Rents,

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valve.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, -Grantor will not remove, or F%rant to any other party the right to remove, any timber, minerals
{including oil and gas), sofl, gravel of rock products without the prior written consent of Lender,

DUE ON SALE .- CONSENT BY LENDER. Lender may, a! its opticn, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, withaut the Lender's prior written consen, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Praperty or any. right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethir by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a terr: areater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial intarest iy p¢ 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inteiagt. _If any Grantor is a corporation, partnership or fimited iiability company, transfer also
includes any change in cwiership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited tiability company inter2sts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is.p.onibited by federal faw or by lilinois law.

'hl;‘A)éESgQND LIENS, The followirq Jrsvisions relating to the taxes and liens on the Property are a pant of this

ortgage.

Payment. Grantor shall pay when (ue \and in all events pricr to dgllnqueqcyt) all taxes, payroli taxes, special
taxes, assessments, water charges anc sewer service charges levied against or on account of the I*roperty,
and shall pay when due alj ciaims for.v.pk done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Proper.v-free of all liens having priority over or equal to the interest of
Lender under this Monipage, except for the ven of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as othzrwise provided in the following paragraph,

rﬂngPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Praperty are a pant of this
ortgage.

Maintenance of Insurance. Grantor shall procure dns maintaln policies of fire insurance with standard

extended coverage endorsements on an actual cash vaiuz basis for the full insurable value covering all

Improvements on the Real Property in an amount sufficient.r avoid application of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender, Policies chall be written bF such insurance companies
Y

and in such form as may be reasonably acceptable to Lenaer. Gramtor shall defiver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will 1ot be cancelled or diminished without a
minimum of ten {10) days’ prior writlen natice to Lender and not ceitaining any disclaimer of the insurer's
liability for fallure to q_ive such notice, Each Jnsurance policy also sha'tir.clude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any aci, um'ssion or default of Grantor or any
other person. Should the Aeal Property at any time become located in ar zi@a designated by the Director of
the Federal Emergency Management Agency as a special flood hazard aea Grantor agrees to obiain and
majntain Federal Flood Insurance for the {ull unpaid principal balance of the lcan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required oy -ender, and to maintain
such insurance for the term of the loan.

Application of Proceeds, Grantor shall progncj)tlsé notifg Lender of any loss or damaoz 1o the Property if the
estimated cost of repair or repiacement exceeds $1,000.00. Lender may make proof of 1oss if Grantor fails 1o
do s0 within fifteen (15) days of the casualty. Whether or not Lender’s securi7 Is impaired, .ender may, at its
glection, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property,

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morigage, including any =
obligation to maintain Existing Indebtedness in good standing as required below, or it any action ar progeecing is .

commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's benhalf may, but
shall not be required to, take any action that Lender deems approgriate. A , _

doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender's option, will ﬁ be payable on demand, (b)be ~
added to-the balance of the credit line and be appartioned among and be payable with any instaliment payments

to become due during either é]) the term of any applicable Insurance policy or” ({l) the remaining term of the Credit
Agreement, or (c) be treated as a ballocn payment which will be due and payabie at the Credit Agreement's
maturity. - This Mortgage also will secure payment of these amounts, The rights provided for in this paragraph
shail be in addition to any other rights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curlng the default so as to bar Lender from any remedy that

it otherwise would have had.
ﬁARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. =
Title. Grantor warranis that: (a) Grantor holds good and marketable title of.record to the Property in fee
simple, free and clear of alt llens and encumbrances other than those set forth in the Real Property descrnpt;on

98782201

ny amount that Lender expends in so -,
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- 08-24-1958 MORTGAGE
Loan No 16-51007063 {Continued)

of the Exhibit had been fully set forth in this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

- LG

“ROGER }./HILPP

INDIVIDUAL ACKNOWLEDGMENT

AAAAAAAAANAAAAAAANA
OFFICIAL SEAL
JAMES M SKERNEY

' NOTARY PUBLIC, STATE OF ILLINOIS
C‘"" = ‘!’ MY COMMISSION EXPINES:07/11/07

STATEOF /,,,,,, -

COUNTY OF

On this day before me, the undersigned Natarv Public, personally appeared ROGER L. HILPF, to me known to be
the individual described in and who executzd 'thz Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act anc niead, for the uses and purposes therein mentioned.

Given l?ﬂ\y hand and official seal this _.7 7/ _ cay of 4»"[./3 - , 19 97,

By e, P77, %‘w tesiding at
7 R S
Notary Public in and for the State of ;/-7///;0.'_{

My commission expires W28y
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