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MO'ﬂ GAGE

THIS MORTGAGE IS DATED AUGUST 26, 1998, Letyren JORGE CHAVEZ and ERNESTINA CHAVEZ,
HUSBAND AND WIFE, AS JOINT TENANTS, whose address is 2830 SOUTH EMERALD, CHICAGD, 1L 60616
{referred to below as "Granfor"); and GUARANTY HOME EGIUTY, whose address is 1100 Jorie Bivd Suite
355, Oakbrook, iL 60521 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vatuabie consideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the foltowing described rezi oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; it «<asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerais, oil, gas, geothermal and similar matiers, lacated in COOK County, State of Hlinois (the “Real

Property"):
LOT 13 IN BLOCK 2 IN ALBERT CRANE'S SUBDIVISION OF THE SOUTH 3/4 OF 7+ie WEST QUARTER
OF THE SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 74, EAST OF THE
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 2930 SOUTH EMERALD, CHICAGO, il. 60616. The
Real Property tax identification number is 17~28-309-030.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shalf mean amounts in lawlul money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Granior" means JORGE CHAVEZ and ERNES?]NA CHAMF@ The Grantor is the
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08-26-1998 MORTGAGE Page 3
Loan No 16-62023138 (Continued)

Indebtedness referred to below, and except as otherwise provided in the following paragraph.

mrct)gasg%w DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
Im%rovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender, Policies shall be written bF such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not contalning any disclaimer of the insurer's
liability for failure to give such notice, Each jnsurance policy alse shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emerrgen%y Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up to the maximum poficy
iimits set urder the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance ‘ar the term of the loan,

Application of Frozeeds. Grantor shall promptly notify Lender of any loss or damage to the Property If the
estimated cost of r5peir or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteea (17} days of the casualty. Whether or not Lerder’s security is impaired, Lender may, at its
election, apply the pruceeds to the reduciion of the indebtedness, payment of any lien affecting the Property,
or the restoration and repai: of the Property.

EXPENDITURES BY LENDER. i1 Grantor [ails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Inde%iedness in good standing as required below, or if any action or proceeding is
commenced that would materially afzri Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. “Any amount that Lender expends’in so
daing will bear interest at the rate providid fcr in the Note from the date incurred or paid by Lengder to the date of
repayment by Grantor, All such expenses;-at-.ender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned aimcin. and be payable with any installment payments to become due
during either [J) the term of any applicable insirpace Bohcy or (i} the remajning_term of the Note, or (c} be
treated as a balloon payment which wili be due and payable at the Note's maturity. This Monigage also will secure
payment of these amounts. The rights provided foi in fia fparagra h shall be in addition to an{ other rights or any
remedies to which Lender may be entitled on account ¢f the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender frony zinyt remedy that it otherwise would have had,

l\vXAr?HANTY; DEFENSE OF TITLE. The following provisioins relating to ownership of the Property are a part of this
artgage.

Title. Grantor warrants thal: (a) Grantor holds geod and riazketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any fitle insurarice palicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mertgage, and  (b) Grantor has the fuli
right, power, and authority to execute and deliver this Mortgage to Lener.

Defense of Tille. Subject 10 the excelptiun in the paragraph above, Grantar wvarrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDESBTEDNESS. The following provisions concerning existing (ndebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secorvlary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymznt of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Defauit. If the payment of any instaliment of principal or any interest on the Existing !ndebteari=ss is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebledness and not be cured during any applicable grace period therein, then, at
the ogpon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of
this. Mortgage and suitable statements of termination of any financing statement on file ewdencmF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantar,
whether voluntan|¥ or otherwise, or by guaranior or by any third party, on the Indebtedness and thereaffer Lender
is forced to remit the amount of that payment ga) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or [aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any courl or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any seftlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this"Mortgage and this
Mortgage shail continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue 10 secure the amaount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Granior shall be bound by any judgment, decree, order, settiement or

98782397
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Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached ta this
Mongage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully sel forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o

INDIVID_U.GL ACKNOWLEDGMENT

WA IWAAAANAAAAAAAAANANAAANAS

STATE OF __ 7 /ymoc OFFICIAL SEAL
¢ JAMES M SKERNEY ¢
0 Z ) NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF 2 K. MY COMMISSION EXPIRES:07/11/01 ¢
ARAANAAN

On this day belore me, the undersigned Notary Public, personally appearer JORGE CHAVEZ and ERNESTINA
CHAVEZ, to me known to be the individuals described in and who executed 2z Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, fc;r}e uses and purposes therein mentioned.

Given under my hand and official seal this < é’ﬁtf day of IV 19 27,

By Gonrea 277, S 5 Residing at

Notary Public in and for the State of 7 /fewsee ¢

My commission expires ey
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