UNOFFICIAL COPY

" RECORDATION REGUESTED BY: 9ETEILAS0

) \ )
AT ) WSO 65 00 Bap 10

CHICAGO, IL 60843 1998~09-02 114 43254
Losh County Recprier W

" WHEN RECORDED MAIL TO:
St Paui Federal Bank

Lincoin
Mnttecon. L 60 H‘ma

FOR RECORDER'S USE ONLY

N

. I’ wa—
This Mortgage prepared by: as'f?'l.u:‘ggﬁla{'l" Bank N. VArgas HELTIVLE S0y 0., \ :3 S ?j

Mmut’.., lL 60433

wovteaee

THIS MORTGAGE IS DATED AUGUST 24, 1984, )ziween PARKWAY BANK AND TRUST COMPANY, an illinols
corporation, as Trustee under Trus! Agreement ¢ ated 10/24/86 and known as Trust No. 8023, whose address
is Harlem at Lawrance Avenue, Harwood Heighta, |. 80668 (referred to below as "Grantor”); and ST. PAUL
FEDERAL BANK, whose address is 1357 W 103RD ST., CHICAGO, IL 60843 (referred {o below as “Lender”),

GRANT OF MORTGAGE. For valuable consideration, Gezaior not personally but as Trusies under the
provisions ot a deed or deads in trusi duly recarded and delivzrd o Grantor pursuant 1o a Trust Agreement
dated October 24, 1888 and known as PARKWAY BANK AND TF.UST COMPANY TRUST NO. 8023, morigages
and conveys o Lender all of Grantor's right, title, and interest in ard to the following described real propeny,
1ogethar with all existing or subseguently erected or affixed buildings, wnzrovements and fixtures; all easements,
rights of way, and appurtenances; all water, waler rights, watarcourses ant! Cich rights (including stock In utifities
with ditch or irrigation rights); and all other rights, royalties, and profits reiatizg 'o the real property, including
without limhation all minerals, oil, gas, geotharmal and similar matters, loceted in COOK County, State of Hiinols
{the "Real Property"):

LOT 1IN SMITH SUBDIVISION, BEING A SUBDIVISION IN THE SE 1/4 OF SZUPON 7, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUT/. ILLINOIS,

The Rea! Property or its address ls commonly known as 1801 HARVARD ST., FLOSSMOGT, )L 60422, The
Raal Property tax identification number I8 32-07-405~031,

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Properly. in addition, Grantor grants to Lender a Unitorm Commercial Code security Interest in
the Personal Properly and Rents.

DEFINITIONS. The following words shall have the loliowing meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All refarences to dollar amounts shall mean amounts in lawfut money of the United States of America.

Borrower. The word "Borrower" means each and evary person or emity signing the Note, including withaut
limitation RAYMOND SMITH JR..

Exisling indebtedneas. The words "Existing !ndebledness” mean the indebtedness described below In the
Existing indebledness section of this Mortgage.

Grantor. The word "Grantor® means PARKWAY BANK AND TRUST COMPANY, Trustee under that certain
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Trost Agresment dutent Oclober 24, 1985 snd known as PARKWAY BANK AND TRUST COMPANY TRUST
NO. 8023. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means an includes withoul fimitation each ang all of the puaraniors.
su/eties, and accommodiation panies in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation alt existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction an the Real Property.

indebisdness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by tender
to enforce obligations of Granior under thie Montgage, logethet with interest on such amounts ag provided in
this Mortgage.- ' addition to the Note, the word "indeblednass” includes alt obligations, debis and liabilities.
plus interest thzresn, of Borrower 10 Lender, or any cne or more of them, as well as all claims by Lender
against Borrower, o 2ny one oc mora of them, whether now existing or hereafter ariging, whether related or
unralated to the puipzrs of the Note, whether voluntary or otherwise, whether due or not due, absolule or
contingent, liquidated ¢ v:linuidated ang whether Borrower may be liable individually or jointly with others,
whather oblipated as guazdnrior or otherwige, and whether recovery upon such indebledness may be of
hereafter may become bamad bv any statute of hmitations, and whether such Indebledness may be or
hereafter may become otherwisa ursnforceable. At no time shall the principal amount of indebledness
sactred by the Morigege, not inciudina sums advanced (o protect the security of the Morigage, exceed
$1,080,000.00,

Lender. The word “i.ender* means ST. PAUL FEDERAL BANK, its successors and asgigns. The Lender is
the mongagee under this Mortgage

Morigage. The word "Mortgage” means this ‘Yortnage between Granior and Lender, and inciudes withoul
fimitation all assignments and security interest prov/sior s relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or crarit agreement dated August 24, 1996. in the original
princips! smount of $350,000.00 from Borrower to Lenue:, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subatiwtions for the promissory noie or agreement.

The interast rate on the Note is 8.250%.

Persona! Property. The words "Parsonal Property” mean all (qyipmem. fixtures, and other anicles of
reonal property now or hereafter owned by Grantor, and no'w or her<eafter attached or affixed 1o the Real
roperly; 1og@ther with ali accessions, parts, and additions to, all reptacesnents of, and all substilutions for, any

of such ?ropeny; and together with all proceeds (including without hiwaiion ait inSurance proceeds and

refunds of premiums) from any sale or other disposition of the Propeny.

Property. The word "Proparty” means coliectively the Reat Property and the Perconal Property.

Rgnl Proy‘gnx. The words "Real Property* mean the property, interests and righ’s uUescribed above in the
"Grant of Mortgage” section.

Reisted Documents. The words "Related Documents® mean and include without lim“stion all promissory
notes, credit agreements, loan agreements, environmental agreements, guarariies, ecurily agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether Pow or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Reats” means all present and future rents, revenues, income, issues, royalties, profits, and
other benailis derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANO (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives ail righls or defenses ariging by reason o any "one action” of
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Granior.
including a claim for deficiency lo the extent Lender i8 otherwise entitled to a ciaim for deficiency. before or after
kglr‘\idar s commencement or compietion of any foreciosure action, either judicially or by exercise of a power of

RANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Morigage is executed al
rower's raquest ang not at the request of Lender; [b) Grantor has the full power, right, and authority o enter
nto this Mgrt'gaﬂo and to hypothecate the Propenrr; c) the provisions of this Morigage do not conflict with, or
result in a defaull under any agreemeni or other instrument binding upgn Grantor and do nol result in a violation of
anr law, regulation, court decres or order applicable to Grantar, (g) rantor has egtabiished adequale means of
obtaining from Borcower on a continuing basis information about Borrowar's financial condition; and (e Lender
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" gau mad)o no reprasantation to Gmhlor ubout Borrowar ({including without limitation the cmdilworlhlneua' of
"~ Borrowe!
PAYMENT AND PERFORMANCE. Excopt ns otherwise pravided in this Mortgage, Borrowor shall pay to Lender

", Al Indebledness securod by this Mortgago as It becomes due, dand Borrowar #n rantor shall sirictly perform all
- their respective dbligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowar agiea that Grantor's possesaion
and uae of the Property shall be governed by the following provisions:

Posaesslon and Use. Untit in defaull or until Lendor exwercises ite right to collect Rents as provided for in the
Assignmant of Rents torm exocutec by Qrantor in connection with the Property, Granlor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Properly.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
raplacamente, and maintenance neceasary Lo prasarvo ils valug,

Hazardous Svhslances. The terms "hazardous waste” “hazardous substance,” "disposal,” “releaso,” and
*throatoned . ale gso" ns used in thiy Mortgage. shall have the same meanings as sat lorth in the
gomFrahenswe Zavironmental Rus?onso. Compaonsation, and Liability Act of 1980, s amongod 42 US.C

gction 9601, et Ze). ("CERCLA*), the Supertund Amandments and Hoauthorization Act of 1986, Pub. L. No.
9-489 ("SARA") e Huznrdous Malerlnle Transportation Act, 40 U.S.C. Section 1801, et seq., |he Resource

onservation and Fecovery Acl, 42 U.S.C. Section 6001, of 'qﬂ'\' or other applicable etate or Federal luwa,
rules, or regulalions accriad pursuant to any of the foragoing. The terms "hazardous wasie” and "hazardous
substance” shall also inclyG, withoul limitation, petroleum and petroleum b‘v-products or any fraction thereof
and asbestos. Grantor rapresents and w.trants to Lander thal: () Ouring the period of Grantor's ownership
of the Property, there hag sden no use, generation, manufacture, storage, {reatment, dinposal, release or
threatened ralease of any hazar.ious waste or subslance h( any person an, under, about or from the Propartr:
(b) Grantor has no knowladge ol 0/ reason 1o believe that there has been, axcept as previously disctosed fo
and acknowledged by Lender in wrlting.. (1) any use, generalion, manufacture, storage, treatmen|, disposal,
release, or threaloned release of any hazardous waste or substance on, under, about or from the ropanx by
any prior ownars or occupants of the Fropony of (i any actual or threalaned litigation or claims of any kind
by any person ralaling to such matters;-y=a. (c) Except as praviously disclosed to and acknowledged by
Lender in writing, (I} nelther Granlor nor ar.v.'e;ant, conlractor, agent or other authorized user of the Proparly
shall use, generate, manulaclure, store, treal, wispose of, or release any hazardous wasle or substance on
under, abou! or from tha Property and (i) anv such activity shall be conducted in compliance with all
applicable federal, state, and local laws, requlativns and ordinances, mcludlng without limitation those laws,
regulations, and ordinances described above. Grarior aulthorizes Lender and s agenis to enter upon the
Property to make such inspactions and lesls, al Giarior's expense, as Lender may deem appropriale o
determine compliance of the Property with this Baction 2/ the Morigage.  Any inspactions or lesls made by
Lender shall be for Lender's Purposes only and shall not‘or cansirued to create any respansibility or llability
on the pant of Lgnder to Grantar or to any otner person. The representalions and warranties contained herain
are based on Grantor's due dlliFence in Investigating the *roperty for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any (ulure claims against Lender for indemnity or
contribution: in the event Grantor becomes liable for cleanup or Mther costs under any such laws, and  (b)
agrees o indemnily and hold harmless Lender agains! any and o' claims, losses, liabilllies, damages
F nalties, and expenses which Lender may direcily or Indiractly sustuin’ er sufler resulling from a treach of
his section of the Mortgage or as a consequence of any use, ganerauor. manufacture, storage, disposal,
release or threatened release ol a hazardous wasie or substance on the proparties. The provisions of this
gection of the Mortgage, including the obligation lo indemnity, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lian of this Morigage and shaii nei-he afiected by Lender's
acquisition of any interest in the Property, whether by foraclosure or otherwise.

Nuisance, Waate, Grantor shall not cause, conduct or permit any nulsance nor comralt, sarmit, or sufler any
siripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other parly the right to remove, «ny timber, minarals
(including oil and gas), soil, gravel or rock products without the prior written conaent of Lend’r.

Removal of Improvements. Grantor shall not demolish or remove any Improvements irom the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor 1o make arrangements satisfactory to Lender (o0 replace such Improvements wit
Improvements of at least equal value.

Lender's Rl“ht to Enter. Lender and its agents and reprasentatives may enter upon the Real Property a! all
reasonable limes 1o attend 1o Lender's Interesis and 10 inspect the Property for purposes of QGrantor's
compliance with the terma and conditions of this Mortgage.

Compliance with Governmental Requiremsnts. Granior shall promptly comply with all laws, ordinances, and
regulations, now ar hereafter in effect, of all governmental authorilies applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
apPeals. 80 long as Grantor has notified Lender in wriling prior to doing 8o and so long as, in Lender's sole
opinion, Lender’s Interests in the Property are nol jeopardized. Lender may require Grantor to post adequale
security or a surely bond, reasonably satistactory to Lender, to protect Lender's intarest.

Duty to Protect. Grantor agress neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seclion, which from the charactar and use of the
Property are reasonably necessary to protect and preserve the Property.,
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and bayable all
sums securad by this Morigage upon the salg or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, of any Inierest in the Real Property. A “sale o transfer® means the conveyance of Real
Property Or any right, tile or interest therein; whather legal, beneficial or equitable; whether voluntary or
involuniary; whether by cutright sale, deed. instaliment sale coniract, fand contract, contract for deed, leasehoid
Imerast with a term greater than (hree (3) years, (ease-option coniract, or by sale, assignment, of fransfer of any
bensficial Interest in or to any land trust holding title 10 the Real Property. of by any ofher method of conveyance
of Real Property imerest. If any Grantor is 8 corporation, partnership or limited liablity company. transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests
ot limited liability company interests, as the case may be. of Grantor. However, this option shall not be exercised
by Lender if such axerciso (s prohibited by federal (aw or by illinofs law.
ong=g=ND LIEM%.. The following provisions relating to the laxes and liens on the Property are a part of this
P m. Grari’-shall pay when duo {and in ali events prior 1o delinquency) all taxes, payroll taxes, special
jaAxes, assessments. v:aler charges and sewer service charges levied aguinsl or on account of the Propeny,
gnd shall pay wher. d.e all claims for work done on or for services rendered or material turnished to the
roperty. Grantor sha'i o.aintain the Pro‘penr free of all liens having priority over or equal 10 the interest of
Lender under this Mortygeye.-except for the lien of 1axes and assessments nol due. except for the Exisiing
indebtedness referrad to belov,, and except as otherwise provided in the following paragiaph.

mhl To Conlest. Grantor-nay withhoid payment of any tax, assessment_or claim in connection with a good
alth dispute ?VOI’ the obligation 15 rav, 8o tong as Lendar's interest in the Property is not AeoFardvzad. 11 alien
rises ?( is filed as a result of nonzayment, tirantor shall within fitteen (15) days after the lien arises or. if o
an is flled, within fifeen (15) days aftr Grantor has notice of the filing, secure Ihe discharge of the lien. of if
ru‘u Med by Lender. deposit with Lenoer cash or a sufficient corporaie surety bond of other security
tisfactory to Lender in an amount suftic.en] to discharge the lien J)Ius any coste and attorneys’ fees or other
er the lien. In any contest. Grantor shall

¢ rgggo"mm could accrue as a resull of a ‘oisclosure or saie un
8

salf and Lender and shall satisty a-v adverse judgmant befote enforcement against the Property.

ranior shail name Lender as an additiondl obliaea under any surety bond furnished in the contest
proceedings.

Evidence of P nt. Grantor shall upon demanasu-iish lo Lender satistactory evidence of payment of the

taxes or assessments and shail authorize the appropristz governmental official to deliver to Lender at any time
written stalement of the 1axes and assessments against 1ty Sroperty.

Notice of Construction. Grantor shall notity Lender at least %iftzen (15) days before any work is commenced,
any services are furnishad, ot any materials are supﬁlied to the Froperty, it any mechanic's lien, matenialmen’s
lien, or other lien could be asserfad on account of the wotk, e2ivices._or materialg. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 10 Lenger that Grantor can and will pay the cost
of such improvemeants.
ﬂﬁggfg':" DAMAGE INBURANCE. The following provisions relating to irgu/ing the Property are a par of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standarg
extended coverage endorsements on a replacement basis for the full irsurable value covering alf
improvements on the Real Property in an amount sufficient to aveid application or anscainsurance clause, and
with a standard morigagea clause in favor of Lendes, Grantor shall also procure and maintain comprehensive
peneral Hability insurance in such coverage amounis as Lender mar reques! with Lerde: being named as
dditional insureds In such liability ingurance policias. ~Additionally, Granfor shair :nzinigin such other
nsurance, Including but not limited 1o hazard, business interruption and boiler inguraire as Lender may
requirg. Policles shall ba writen by such insurance companies and in such form as may e reasonably
acceplable lo Lender. Grantor ghall deliver to Lender centificales cf coverage from each (nsLeer coniamning a
stipulation that coverage wilt not be cancelled or diminished without a minimum of ten (10) days’ prior wiitien
nolice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing thal coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become Iocated in an area designated by the Director of the Federal Emergency Management
A“ancy as a special fiood hazard area, Grantor agrees 10 obiain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the foan, up 10 the maximum policy limits sel under the National Fiood
Insurance Program, or as otherwise required by Lender, and to mainiain such insurance for the term of the

loan.

ication of Proceeds. Grantor shall promct)lly noﬂ? Lender of any loss or damage 1o the Property. Lender
may make proof of loss i Grantor fails 10 do 8o within fifteen (15} days of the casualty. ether or not
Leridar's securily is impaired, Lender may, at its election, apply the proceeds 10 the reduction of the
indebtednass, payment of any lien affecting the Properly, or the restoration and repair of the Propeny. i
Lender alects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama ed or
destroyad Improvemente in & manner satisfaciory 1o Lender. Lender shall. upon satisfactory proof of such
axpenditure. oP“ ar reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

rantor i not in default under this Mongage. Any proceeds which have not been disbursed within 180 dags
after thelr recolpt and which Lender has not committed 1o the repair or restoration of the Propery shall be
used first to pay any amount owing to Lender under this Morigage, then to pay accrued interest, and the

et 0G9C8.86
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remainder, il any, shall be a%pliod to the princtpal balance ol llh‘é 'ihdégléhnesa. If Lender hoids any proceeds
alter payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurence at Sale. Any unexpired insurance shall inurg 1o the benelit of. and pass to, the
purchaser of the Property covered by this Mortgage at an& lrustep's sale or other sale heid under the
provisions of this Mortgage, or at any foraclosure saie of such Property.

Compliance with Euiltln& indebtedness. Ouring the period in which any Exisling Iindebtedness described
below is in pffect, comR ance with the insurance provisions contained In the Insirument avidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Morigage, to the
extent compliance wi“n the terms of this Morlgage would constitute & duplication of insurance requiremant. |
any proceads from the insurance bacome pAayRble on loss, the provislons in this Mortgage for division of
rgcg:agjtl e,uhall apply only 1o that portion of the proceeds nol payabie to the holder ol the Exisling
ndebledness.

Qrantor's Report on insurance. Upon reques! of Lender, however nol more than onca a year, Granior shail
furnish 1o Lendar a raport on each existing policy of insurance showing: (a%tha nameo of tha Insurer; (b) the
rigks insured:‘c) the amount of the policy, (d%the property insured, the then current raglacomem value of
such properiy,.snd the manner of datermlnlng that value; ang &6) tha expiration dale of the policy. Grantur
shall, upon raqyant of Lender, have an independent appraiser satisfactory to Lender determine the cash value
rapiacemant cos! o1 the Property.

TAX AND INSURANCE RFSERVES. Granior agrees lo establish a rosarve account 1o ba relained from the loans
proceeds in such amoun; Ja3med to ba sulficiont by Lender and shatt pay monthly into thal roserve account an
amount equivalen! fo 112 & Mid annunl roal estate laxes and insurance promiums, as astimated by Lender, so as
lo provide sufficient funds lor tne payment of each year's taxes and insurance premiums ane month prior 1o the
fate the taxes and Insurance premiums become delinguent. Granior shall further pay & monthly pro-rata share of
ali assossments and other charyos viich may accrue againet the Property. |1 tha amount 5o astimated and paid
shall prove to be insufficient o pa; svan taxes, Insurance premiums, assessments and othar charges, Gramo/s
shall pay the difference on demangd of Lender.  All such payments shall be carried in an intarest-lree reservo
account with Lender, provided that If this Mor.gage is execuled In connaction with the granting of a mortgage on a
aiwe-mmny owner-occupled reslidontial croparty, Grantor, in lieu of establishing such reserve account, may
pi qo an inmerost-boaring savings accoun. vith Lender (o secure the ?ayment of estimated taxes, insurance
premiums, assesemonts, and other charges. Lerdar shall have the right 10 draw upon the reserve (or pledge)
acfount 10 pay such itoms, and Lander 8hail not 5a required to determine the validity or accuracy of any ltem
belore paying it.  Nothin in the Morigage shall bu crastrued as reqguiring Londer to advance othar manies for
such purposas, and Lender shall not fncur any labliiy for anylhln? { may o or omit to do with respact to the
raserve Account. SubAuct to any limitations set by appraebia law, If the amount 8o estimated and pald shall prove
1o be insufficiant to p Esuch laxos, Insurance premiums, sesessments and othar charges, Grantor shall pay tho
differonce as required by Lender. All amourts in the rese.ve pccount are haroby pledyed 10 lurther secure tho
indiebtedness, and Lender 18 hereby authorized 10 wilhdraw @id anply auch amounis on the indebledness upon
the accurrance of an event of delault as describod below.

EXPENDITURES BY LENDER, |f Grantor [ails 1o comply with-uay pravislon of this Mongage, lncludgm any
obiigation ta maintain Existing Indebtodneoss in pood standing as roquicad velow, or if any aclion or proce n%ls
commancaed that would materially atlect Lender's intarosis in the Pfo?erty .onder on Grantor's behall may, but
shall not be required to, take any action ths}t L.ender deoms appropriate. <Aay amount that Lender expends in 80
doing will bear imerest &t \he rate provided for in the Note from the date ingurrsd or pald by Lendar to the date ol
repayment by Grantor. All such expensas, &t Lander's option, will (al be payubl- ~n demand, (b) be added o the
balance of the Note and be apportionad among and boe payable with any insiciimant payments lo becoms due
turing either ‘l) the term af any applicable insurance gollcy or (ll) the remaininQ (erm of the Nole, or (c) be
troatod as a baltaon paymant which will be due and a%a I& at the Nofe's maturity. This mongage Riso will secure
payment of these amounts. The rights Prcvidud for In this ,paragru h shall be In additlos 1o Any other rights or any
romedies to which Lendor may be entitled on acc?um of tha dalaull. Any such action by Cander shall not be
construed as curing the default 8o ns 10 bar Londer from any tamedy that il olherwige would-12ve had.

g&?ﬂ?‘agm DEFENSE OF TITLE. Tho lollowing provisiuns relating to ownarship of the Propery 2:e a part of this

THie. Granlor warranta that. (a) Grantor holds good and markelable titlo of racord to the Properly in fee
simple, free and clear of all llens angd encumbrances other than thoso set forth in the Real Property descriPuon
or in the Existing Indeblodness soction below of in any tille inluranc%’pollcv. tile repon, é)r inal tile opinion
issued In favor of, and accoptedt by, Londer in connection with thin Moriguge, and (b) Grantor has the tull
right, power, and authority to execute and deliver this Mortgage to Lender.

Oefense of Tlllg’. Subject 10 the exception In the paragraph above, Grantor warrants and will loraver defond
tha tile 10 the Froporty against the lawlul claimy of all parsons. n the event any ac!ign or procuedin'g 1)
commencad that questions Gramtor's title or the intarest of Lander under this Morl%?e. rantor shall defend
the action at Grantor's expense. Graniar may be the nominal m“y in such proceeding, but Lender shall be
ontitled 10 g ficipate In the proceeding and to be represented In the proceeding by counsel of Lender's own
cholce, and Grantor will detiver, or cause to be dollvered, 1o L.ander such instruments as Lender may reques!
from timo to time to permit such paricipation.

Compliance With Laws. Granlor warranta thal the Property and Gramtor's use of the Propernty complies with
all existing applicabie iaws, ordinancos, und raguiations o! govaernmantal authorities.

EXISTING INDEBTEDNESS. The folfowing provisions concerning existing indebledness (the “Existing
Indebtedness”) are a part of this Mongage.

Existing Lien. The lian ol this Mortgnge securing tha indebtedngas may ba secondary and inlerior 10 &n
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axisting llan. Grantor expressly covenamis and agrees to pay, or see 10 the paymenl o!;' the Existing
indebtedness and o prevent any default on such indebledness. any default under the Insiruments evidencing
such indebledness, or any delauit under any security documents for such indebtedness.

Dafauit, it the payment of any{ instaliment of principal or any interest on the Exigling (ndebledness is not made
within the tima réquired by the note evidoncing such incebledness, or should a defaul! occur under the
i“strument securing such indebtednass and not be cured during any applicable grace penod therein, then, al
the option of Lender, the Indebtedness secured by this Mongage shall become immediately due and payabis,
and this Morigage shall be in defauli.

Madificetion. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
ofher security agreement which has priority over this Monigage b whi&h thal agreemen! is moditied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securily agreemant without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions relating to condamnation of the Property are a part ol this Mortgage.

ohrgnmlon o* Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
any eincheding or purchase in tieu of condemnation, Londer may at its election require that all or any
Bort on of the r2t proceeds of the award be applied to the Indebledness or the repair or restoration of the

roperly. The 7! proceeds of the award shall mean the award afier payment of all reasonable cosle,
expenses, and ahz/r.aya' faes incurred by Lender in connection with the condemnation.

Proceedinge. it any mioceading in condemnation is filed, Grantor shall promplly notify Lender in wriing, and
rantor shall prompty »¥o such steps as may be necessary to delend the action and oblain the award.
rantor may be the num!ial Paﬂr in such proceeding, but Lender shall be enilled 10 panticipate in the

proceeding and 1o be reprasesled in the proceeding by counsel of its own choice, and Grantor will deliver of

g:g‘l& ';g“t‘)”e‘ delivared 10 Lender such insituments as may be requested by it from time to time o permit such

IMPOBITION OF TAXES, FEES ANG CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental {axes, fees and :harges are a part of this Mortgage:

(B:écmnt Taxes, Feos ard Charges. JUpin request by Lender, Grantor shall execute such documents n
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dition t? this Mortgage and take whawver rther aclion is requesied by Lender to perfect and continue
ndar's (lan on the Real Propoerty. Graniu: g%all reimburse Leuder for 4l taxes, ae described below, together
with all expenses Incurred in recording, perfacting ar continuing this Morigage, including without limitation all
taxan, loas, documentary stamps, and other charges Vor recording or registering this Modgage.
Tn"' The following shall conmllrte taxas to which-iiils section applies: (a) a specitic tax upon thig type of

] of upon all or any part of the Ingebledness 2urured by this Mon . (D) a specific 1ax on Borfower
hlcgnggnow ris au!horizu ot roquired to deduct from. p:.vme%’m on the Mmt!nen securad by this type of

r
o.régg“u: (c) a tax on this type of onqgge chargeable ega'net the Lender or the holder of the Note: an w)
y

ic tax on aW or any ponion of indebledness or-on paymenis of principal and nterest made

orrower .

ueni Taxes. If any iex 10 which this section applies i enacted subsequent to the date of this

ongage, this event shall Have ihe same effact as an Event of Ca'suit (as defined below). and Lender may

s7Cis@ any of all of is avalable remedies for an Event of Default 8. jrovided below urless Grantor erther

a) r‘nvl the tax beforo it bocomes delinquent, or "b) conlests the 1ax s -rrovided above in the Taxes &nd

i th :n?j%cllon and deposils with Lender cash of & sufficient corporate surety ©ond or other securty satistactory
r.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions ralating to this Morigape as a
security agresment are a pan of this Mongage.
hcum‘ Agresment. This insirumant shall constitute a securly agraement 10 the exieit-any of the Propeny
constitutes Tixtures or othgaé)ermnal property, and Lender shait have &)l of the rights o’ 8 aecured party undat
the Uniform Commercial Code as amended from time to time.

l%eutlty interesl. Upon request by Lender, Grantor shall execule financing statements (n take whatever
Sl 8r action is requesied ‘v l.ander to perfact and continue Lender’s securily intarest in the Rents and
greongl ropeﬂ*. in addition 10 recording this Mortgage in the real propenty records, Lender may, at any
(me and without turther authorization from Grantor, file executed counterpans, copres or reproductions of this
m&a?a a“a financing slatomen. Grantor shall reimburse Lender for all expensas incutred in perecting of
contihulng this sacurlly interast. Upon delault, Grantor shail assembie the Personal Property in @ manner and
aka place reasonably convenient to Grantor ami Lender and make i available to Lender withn three (3) days
after receipt of writlan demund from Lender.
Addresses. The mlllin? addresses of Grantor (dJebtor) and Lender (secured party), from which information
&oﬂcemin the security Interest granted by this on%ane may be obtained (each as required by the Unitorm
ommarcial Code), are as siatad on the firet page ot this Montgage.

FURTHER ASSURANCES; ATTORNEY-IN=FACT. The following provisions reiating to further assurances and

attorney~in-fact are a par of this Mortgage.
Further Assurances. At any time, and from time 10 fime, upon fequesi of Lender, Grantor will make, execute
and deliver, of will cause to be made, executed or delivered, to Lerder or 10 Lender's designee, and when
requested by Lender, cause 1o be tiled, recorded, refiled, or rerecorded, aB the case may be. at such limes
and In such offices and places as Lander may deem appropriaie, any and ail such mongaPes. deads of lrust,
sacurlly deeds, Bacurity %preememu. financing statements, continuation statements, insttuments of further
assurance, ceniticates, and other documenis as may, in the sole opinion of Lender, be necessary o desitable
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in order to effeciuate, complete, perfect, conlinue, or preserve {a) the obligations of Grantor and Borrower
under the Note, this Monga g, and the Related Documents, and (b} the lieng and security intarests created by
this Moggage on the Properly, whether now owned or hereatter acquired by Grantor. Unless prohiblted by law
or agreed to the contrary by Lender in wrltg::g, Grantor shall reimburse Lander for all costs and expenses
Incurred in connaction wilh the matters relerred 1o in this paragraph.

Attorney=in-Fact. If Grantor fails to do any of the things referred o in the praceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hergby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dallverinP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the malters referred to in the preceding paragraph.

FULL PERFORMANCE. i Borrower pays all the Indebtedness when due, and olherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a sultabie
galistaction of this Morigage and suitable statemenls of termination_of any ﬂnancinq statement on file avidencing
Lender's securily intarest in the Rents and the Parsonal Pro#)eny., Grantor will pay, if permitted by applicable law,
any reasonable tranination feo as determined by Lender from lime to time. |If, however, payment is made by
Borrower, whether-voluntarily or otherwise, or by guarantor or by any third pary, on the Indebtedness and
thareafter Lender Is rorced to remit the amount of that payment (a) to Borrower's truslee in bankruptcy or to any
similar person under ary federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or orr'ar of any courl or administrative body having jurisdiction over Lender or any of Lender's
roperty, or ‘c) by reasci o' any settlement or compromise of any claim made by Lender with any claimant
ﬂncludlng without limitatica .’Eorrowerk1 the Indebtedness shall be considered unBald for the purpose of
anforcement of this Mortgage i« this Mortgage shall continue 10 be effeclive or shall be reinstated, as the case
may be, notwithstanding any curzellation of this Mortgage or of any note or cther instrument or agreement
evidencing the Indebtedness and the -Sroperty wiil continue to secure the amount repaid or recoverad to he same
extent as if thal amoun! never hat tecn originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or.comnromige relating to the Indebtedness or 10 this Morigage.

DEFAULT. Each of the following, at the ptiun of Lender, shall constitute an event of defaull (*Event of Default™)
under this Morigage:

Deafaull on Indebledness. Failure of Borrower to make any payment when due on tha Indeblednass.

Default on Other Payments. Failure ol Grator within the time raquired by this Morigage 10 maka any
pgyrnent for taxes or insurance, or any other payrwunt necessary to prevent liling of or to effect discharge of
any lien.

Comflilnce Default. Failure of Grantor or Borrowa. 1% comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any ol the Related Documents.

Default in Favor of Third Parties. Should Borrower or ary-Grantor default under any loan, extension ol
credi, securllr agreement, purchase or sales agraement, or ety other agreement, in favar of any other creditor
or person thal may materially atfect anr of Borrower's or any Crantor's property or Borrowar's ability to repay
the Note or Borrower's or Grantor's ability to perform thelr respeciive ohligations under this Morigage or any of
the Related Documents.

False Statements. Any warranty, rapresentation or statement made ot iu:nished to Lender by or on behall of
Grantor or Borrower under this Mor Haga. the Note or tho Related Docinne:ts 8 faise or misleading in any
material respact, vither now or al the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ~oases 1o be In full force and
eftec! (including failure of any collateral documents to create a valid and perfecied aacurity interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower or tha dissolution or le.m.aation of Grantor of
Borrower's oxisience as a going business, the Insolvency of Grantor or Borrower,” e aPpolnlmem of a
recelver for any parl of Granlor of Borrower's property, any assignment for the banefit of Cred!tors, any type of
creditor workout, or tho commencemanl ol any proceeding under any bankruptcy or inggwvaacy laws by or
against Grantor or Borrower.

Foreclosure, Forfellure, etc. Commencement of foreclosure or forfeiture procoedings, whether by judicial
proceeding, self-help, repossesalon or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propert{. Howaver, this subsaction shall not uppla_. in the avent ol a good faith
?spute by Grantor as to the validily or roasonableness of the claim which I8 the basis of the loreclosure or
orefaiture proceedin%. provided \hat Grantor gives Lendar written notice of such claim and furnishes reserves
or a suraty bond for the claim satisiactory o L.ender.

Breach of Other Agreement. Any breach by Grantor or Borrower undar the terms ol any other agreement
between Grantor or Borrower and Lendar that is not remedied within any grace period proviged therein,
including without limitation any agreement concerning any indebtodness or other obiigation of Grantor or
Borrower 10 Lander, whether existing now or later.

Existing Indebtedness. A delault shall occur under any Exisling Indabtedness or under any instrumant on the
Property socurlng ny Existing Indebtedness, or commencement of any suit or othar action to loreciose any
existing lien on the Proporty.

Eventis Atfecting Guarantor, Anr of the preceding avents occurs with raspect 1o any Guaranior of any of the
Indebtedness or any Quarantor dies or becomes incompetant, or revokes or disputes the validity of, or llabllily
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition. or Lender balieves the
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prospect of payment or performance of the Indebtedness is impaired.
Inssourity, Lender reasonably deems lself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ona or more of the following rights and remedies, in addltion 1o any other

rights or remadies providad by law:
Accelerale Indeblednsss. Lender shall have the right at its option withoul notice to Borrower to declare the
?:éirief ;gdtgbé:dneu Immaediately due and payabls, including any prepayment penalty which Borrower would be
u y.
UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedles of a secured under the Uniform Commercial Code.

Collect Rents. Lsnder shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app(l( the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of \ne Property to make paymenis of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Zrantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
récoived in paymait thereol in the name of Grantor and to negotiate the same and cotlect the proceeds.
Payments by tenants ar other users to Lender in response o Lender's demand shall sausty the obligations for
which the paymentz ».e made, whether or not any proper grounds for the demand existed. Lender may
exarcise s rights unoer .8 subparagraph either in person, by agent, or through a receiver.

Mongg?n In Possession. -.ander shall have the right to be placed as rnort?agee in Possession or 1o have a
raceiver appointed 10 take posesssion of all or any pan of the Property, with the power 1o protacl and preserve
the Property, 10 operate the rropetty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over ard -above the cost of the recewershqg. agains! the indebtedness. The
mon?auee in gession or recelver may serve without bond if permifted by law. Lender's fight to the
c‘pontment of a raceiver shall exint whether or not the apparem vatue of the Property exceeds the
rgc gmg'gnasa by a substantial amount.. Emnloyment by Lender shall not disqualify & person from serving as a
;I#adgpc:gwgyuciowro. Lender may obtain & igiCial decree foreciosing Grantor's interest in all or any pan of
Deficiency Judgment. Il permitted by applicabls lay, Lender may obtain a judgment for any deficiency
remalining [n the Indebtedness due to Lender after crplization of all amounts receivad from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights ant remedies provided in this Morigage or the Note of
available at law or in equlty.
Sf!o of the Pro{nny. To the extant permitted by applicable iavv_Grantor or Borrower hereby waive any and
all right to hava the property marshailed. In exercising its righis and-ramedies, Lender shall be free to gell all
or any part of the Property fogether or separately, in one sale or by sepurate sales. Lender shall be entilled ic
bid at any public sale on all or any portion of the Property.

olice of Sale. Lender shall give Grantor reasonable notica of \he lime ard olace of any public sale of the
ersonal Property or of the time after which any private sale or other irterded disposition of the Personal
Property is 1o be made. Reasonabie notice shail mean notice given at leaw\ teri (10) days betore the time of

the sala or disposition.

Waiver; Election of Remedies. A walver by any party of a breach of a provision Jt this Mortgage shall not
constitute a waiver of or prejudice the Ean ‘s righta olherwise 10 demand strict comnlip.ica with that provision
or any othar provision. Election by Lender to pursue any remedy shall not ,equudc rarsuil ol any other
remeJY and an election to maka exgendnum ot take action to perform an obligation ¢i rantor or Borrower
under this Mortgage aler fuilure of Granlor or Borrower to perform shail not alfect Lender’s ioht 1o declare a
defaull and exerciee its remedias under this Mongage.

ﬁﬂorm »' Foes; Expenses. |f Lender institutes any suil or action 1o enforce any of the terms of this
ortgage, Lender shall be entitied to recover such sum as the court may aa!udge reasonable as attorneys’
fees &l trlal and on any appea!. Whether or nol any cour! action is involved, all reasonable expenses incurred
by Lender that in Lendet's opinion are necessary al any lime for the prolection of ils intérest or Ihe
?nfcwcemem of its righta shall become a part of tha Indebiedness payable on demand and shall bear interest
rom the date of expanditure unlil repait at the rate provided for in the Nole. Expenses covered by thig
aragraph Include, without limitation, however subject 1o any limils under applicable law, Lender's atorneys
o8 and Lander's legal expenses whether or not There is a lawsuit, Including attorneys’ fees for bankrupicy
proceadings {including efforts to modify or vacale any aulomatic stay or imjunct on_). appeals and any
nticipat poal-r{udgment collgction services, the cost of searching records, oblgining i le repons (including
oraciosurg reports), surveyors' reports, and appiaisal fees, and tile insurance, 1o the exient permitied by
applicable law. Borrower also will pay any court costs, in addition 10 ail other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
nolice of default e‘rncl any notice of sale 1o Grantor, shall be in wriling, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effective when actually delivered, or when depositeg with a nationally
r?coqntzad overnight courler, or, if malled, shall be deemed efiective when deposited in the United States mail first

ass, corlitiad or registered mail, age prepaid, diracted 10 the addresses shown near the beginning of this

origage. Anz party may change ifs address for notices under this Morigage by giving formal written nofice 1o the
other parties, specifying that the purpose of the notice ia to change the party's address. All copies of notices of
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. loreclosure from the holder of any lien whlch'haa- priority over this Morldage shall be sant lo Lender's addrass, as
ghown near the beginning of this Mortgage. For nolice purposes, Grantor agrees lo keap Lender Informed ai all
times of Grantor's current address.

“* MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigago, togethur with any Ralaled Documents, constitules Ihe entire underslanding and
agreement of the parties as to the matters set forth in this Mortgage. No alleration of or amendment (o this

ortqage ghall be effactive unless given in writing and signed by 1he parly or parties scught to be charged or
bound by the alteration or amandment,

Annual Reports. If the Property I8 used for purposes alher than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of nel operating income received from the Property durin
Grantor's pravious fiscal year in such form and detail a8 Londer shall require. "Nel operalln& income" sha
mean &ll cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Lzw. This Morigage has been delivered to Lender and sccepled by Lender in the State of
ilincis. This M~z:igage shall be governed by and construed In accordance with the iaws of the Siate of
lilinols.

Caption Headings. C.intion headings in this Morlﬁage are for conveniance purposes only and are not 1o be
used to interprat or oe'ine the provisions of this Morgags.

M"P"" Thearg shall be 10 mnarger of the interest or estale created by this Mortgage with any other interest or
estate ltno;hLe lzgpeny at any.tme held by or for the benefit of Lender in any capacity, withoul the written
consen ender.

Severabliity. f a court of comprient jurisdiction finds any provision of 1his Morigage to be invalid or
unenforceable as lo any person or ricumstance, such finding shall not render thal provision Invaiid or
unenforceable as to any other ?erso 18 0/ circumslances. I feasible, any such offending provision shall be
deemed to be moditied 10 be within tis "wits of enforceabllity or validity; howevar, if the o fending provision

cannot be so modified, it shall be stricken-end all other provisions of this Mortgage In all other respects shall
remgin valid and enforceable.

Succeasors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to «ne bensfil of the parties, their successors and assigns. |l
ownership of the Property becomes vested in a person.other than Grantor, Lender, wilhout notice to Grantor

may deal with Grantor's successors with referenca 1o this Morigage and the Indebtedness by way of
Ioab%atl‘ra%nce or extension without reteasing Grantor from th2 obitgations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essance in the perforraence of this Morigage.

Walver of Homeatead Exemplion. Grantor hereby roleases arz- waives all fiﬁhtﬂ and benelits of the
homastead exemption laws of the State of liincia as to all Indebtediiess pecured by this Mortgage.

Walver of Rl?rl““ of Hed&m?ﬂon. NOTWITHSTANDING ANY OF T:1% OROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO A EXTENT PERMITTED UNDER
735 ILCS 5!15-160]}&. AS NOW ENACTED OR AS MODIFIED, AMEMOED OR REPLACED. OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE. ANY AND ALL RIGHTS OF
EEBEE!’::T_"I%E EEOSEE%F OF GRANTOR AND ON BEHALF OF ANY OTHE'PERSONS PERMITTED TO

Waivers and Consents. Lender shall not be deemed to have waived any rights under/(hia Mortgage (or under
the Related Documents) unless such waiver I8 in writing and signed b% onder. No calny or omission on the
part of Lender in exercising any rl?ht shall oPera!e as a waiver of such right or any oinnr fght. A waiver by
any party of a provision of this Morigage shall not constitute a walver of or prejudice the purty-e right otherwise
to demand strict compliance with that %rovlslon or any other provision, No prior waiver by {ander, nor any
course of dealing between Lander and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any ot Grantor or Borrower's obligations as to any future transactions. Whenever consent bY Lender is
required in this Mortgage. the granting of such consent by Lender in any Instance shall not constitute
continuing consent o subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is exacuted by Grantor, nol peraonallr but as Trusiee as provided above
in the exercise of the power and the authority conferred upon and vested /n it as such Trustee (and Grantor
thareby warrants that it possesses full Powar and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anythlng lo the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Morigage on the part of Grantor, while in form purporting to be the warranties, indemnilies
representations, covenanis, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, Indemnities, representations, covenants, undertakings, and
agresments by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
ortgage or in the Note shall be construed as creating any liability on the pant of Grantor personally to pay the
Nole or any interast thal may accrue thereon, or any other Indebtedness under this Mortgage, or to perform an
covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, all such liability, if
any, being expresslr waived by Lender and by every person now or herealter claimigg any right or security under
this Mortgage, and that so far as Grantor and ita successors pargonally are concerned, tha legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look aolelu to the Property for the payment of the
Note and [ndebtedness, by the enforcement of the lien created by this ortgage In the manner provided in the
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Note and herein or by action 10 enforce the parsonal liability of any Guarantor.
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aAIVEH OF RIGHT OF REINSTATEMENT. Noiwithstanding any provision 10 the contrary conlained m this
ortgage, Granitr horeby waives an gnd all rights of reingtatement on behail of Grantor and on behalf of every
person, excg{)l Judgmenl creditors of Grantor, acquiring any interest in or title 10 the property subsequent 1o the
daio of this Mortgage.

GRANTOR, ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOH(‘
Anﬂiiss TO (T8 TERMS, wpon the decize o 1y Yoacficlardes
ugon (he direction of i's baneficlactes

GRANTOR:

PARKWAY BANK AND TRUBT COMPANY, an lilinois corporation, as Trustee under Trust Agreement deted
10/24/88 and keowr 88 Truet No. 8023 v ot wi s vnll e i executing this documant SPECIHICALY EXCLUDES

oil tolgrancas 1o any wnvironmenial condilion of the prethned
whethet undel (he HLMO: EinvKOhMENTAL PROTECHION
1R Trust-Officer AC) o OINpIwIl By purviL afp v dd (wal, 30 mEnsgament
g ! end conitol ol L p.om a5 a8 b1 buch, Bai the suthouly on

Usjthee own Behad 1o satiav 8 envirunmenial Tepraantahve

By: W«%/ bt Aot &4 ageny for of on behall of the Trustes.
| Faa-Otticer

PARKWAY BAMK & TRUST COMPANY, s Trumes

CORPORZ 1. ACKNOWLEDGMENT

STATEOF ____JLLin/vt) )

L7

COUNTY OF (Afwc )

On this o 77 aay of /qug;v&f , 19 jmg before me, tha uadersigned Notary Public, personally
appeared lo Kon Ryl and eolone J, Kawezlnsf] ~Trust Officer and Trust Officer ot
PARKWAY BANK AND TRUST COMPANY, an lllinois corporation, as Trusza under Trust Agreement daled
10/24/88 and known as Trust No. 8023, and known to me to be authorizes agenis of the corperation that
axecuted the Mortgage and acknowledged the Morigage to be the free and vountary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directars, for tive i/5es and purposes therein
mentioned, and on oath siated that they are authorized to execute this Mortgage anr 1n fact executed the

Mortgage on behmif of the corpogatipn. PARKWAY BANX & TRUST CQ.
e fog ?g e Residing st _ 4800 11 SARLEN AVENUE

_ HARVOOD HEIGHTS, ILL.
Nolary Public in and for the State of JZ,L I2Tp) S, ILL. 60656

My commisaion expires 3%*—3;/ 7% |_"OFFICIAL SE41"
LUBA KOHN
Tnv PUBLIC STATE OF i mosg
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