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This Assignment of Rents prepared by:

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 24, 1€98; hotween JAINAB BEGUM, A MARRIED PERSON,
whose address ia 5100 N. MARINE DRIVE APT #13E, CHICALS, IL 60640 (refsrred to below as "Grantor"):
and BROADWAY BANK, whose address s 3980 N. BROADWAY. CHICAGO, IL 80680 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigna, grants 2 canlinuing security Interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Pei*'a from the following described
Properly located in COOK County, State of lilinols:

UNIT 13 «E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TA& COMMON ELEMENTS
IN THE §100 MARINE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED (1! THE DECLARATION
RECORDED AS DOCUMENT NUMBER 25203727, IN SECTION 8, TOWNSHIP 40 MORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

The Real Property or its addreas is commonly known as 8100 N. MARINE DRIVE APT #15T, CHICAGO, IL
80840. The Real Property tax identilication number is 14-08-403-026-1126.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Tarms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances 1o dollar amounts shall mean amounts in tawful money of the Unitad States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interast provisions relating 1o the Rents.

Event of Default, The words "Event ol Delaull" mean and include without limitation any of the Evenis of
Default set forth below In the section titled "Events of Default."

Grantor. The word "Grantor” means JAINAB BEGUM.

Indebtecness. The word "Indebtedness” means all principat and interast payable under the Note and any
amounts expended or advanced by Lender to discharge otligations of Grantor ar axpenses incurred by Lender
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Employ Agents. Lender may engage such agent or agents as Lender may deom appropriate, either In
5?2‘%% : name or in Grantar's name, to rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
al)%mpnate and may act oxclusively and solely in the place and stead of Grantor and 10 have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act, Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have parformed one or more of the toregoing acts or things shall not raquire Lender to do
any other speciic act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connaction with tha Property shall be for

Grantor's account and Lender may pay such costs and oxpenses from the Rents. Lender, in it sole discration,

shall detarmine the application of any and all Ronts received by it; however, any such Renlts recelved by Lander

which &re not appliad to such costs and expenses shall be ugplied 10 the Indabtedness. All expenditures made by
Lender under this Assignmen! and not reimbursed fram the Rents shall become a parnt of the [ndebtedness

gecgr%cfl by lhi:’l An"silgnment. and shall be payable on demand, with Intarast at the Note rate from date of
xpenditure unil pald.

FULL PERFORMANCE. I Grantor pays all of tho Indebledngss when due_and otherwiso performs afl the
abligations Imposed upsn, Grantor undor this Agsignmant, the Note, and the Relaled Documents, Lender shall
execule and deliver tc Grantor 4 suitable satisfaction of this Assignment and suilable stalemants of termination of
any financing statement ‘or file avidencing Lander's security interast In the Rents and the Proparly. Any
termination fee required by ‘aw shall be paid by Grantor, it permitter by applicable law. I, however, payment is
made by Grantor, whether voluniarly or otherwise, or by gudrantor or by any third party, on the Indebledness and
thergalier Londer is forced lo-7omit tha amount of thal payment (n) 10 Grantor's lrusi@e in bankruplcy or to any
similar parson under any federal or +late bankruptcy law or law for the reliet of dablors, (b) by reason of any
judgment, decree or order of any cour: or administralive body having jurisdiction over Lender or ‘any ol Lender's
roparty, or (c) by roason of any seltiamwnl or compromise of any claim mado by Lander with any claimani
including without limitation Grantor), the \ndebtedness shalt be considerad unpaid lor the purpose of enforcemant
of thie Aasignmem and this Assignmant gna'i continue to be affoctive or shail bo reinstated, as the cuse may be,
nolwithatanding any cancellation of 1his AsSigosiant or of any note or athar Instrument or agreement avidencin
the indebtedness and tha Proparty will continue.t% sacure the amount repaid or recovered to the same exter as
that amount navor had been originnllr recoivad Ly Lendor, and Grantor shall be bound by any judgment, decree,
order, setitormont or compromise ralating to the Indebteancss or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails lo comply wvith any provision of this Assignment, or if any action or

grocaedlnq is commenceod that would materially atlect Lendar's inlarosts in the Proporlx. Lender on Grantor's
e An

ohalt may, but shall not be required to, taka any action thet Lander deams npgroprint y amount that Lender
oxpends In 80 dolng will bear Inlerest al the rite provided for i tFo Note from tho date incutred or pald by Lender
to tha dato of repnymant by Grantor. All such axpenses, at Lendar’s option, will (a) bo payable on demand, (b)
be addad to the balance of the Nolo and be apportioned among ard-te payable with any installmenl payments 1o
bacome duo during either (i} the torm of any apphcable insurance policy o {il) the rema nlnq‘ tarm of the Nole, or
(c? be lreatod as a balioon paymont which will be due and payable al lfw Note's maturity. This Assignment also
will secure paymant of thosa amounts. Tha rights providod for in thiy purzeraph shall be in addition {o any other
righte or any remedios to which Loncar may Do ontitled on account of thy Cofaull.  Any such aclion by Lender
?\h?i" not be conslrued as curing tho delaull 80 as 10 bar Lendor from any ramady that it othurwise would have
ad.

DEFAULT. Each of the following, at the option of Landor, shali constitute an overt »f dofault ("Event of Default")
under this Assignmant.

Default on Indebledness. Failuro of Grantor to make &ny paymont when due on the-bidiutadnoss.

Compliance Defaull. Failuro of Grantor 10 comply with any other 1erm, obligation, <ovenant or condition
containad In this Arsignment, tho Note or In any of the Relived Documanty,

False Statements. Any warranty, reprosantation or statemant mace or furnished to Lender Ly or on behatf of
Grantor unclor this Assignmont, the Note or tho Rolatod Documonts is fulse or misleading in any material
respoct, aithar now or al tha limo made or furnishod.

Oelective Coliateralizalion. This Assignmaont or unY ol the Rolalud Documaiig couses to be in ull force and
alfect {including fallura of any collalera! documents 10 croate a valid and perlecied sacurily interest or lien) at
any time and for any reason.

O“hcr Defaulle. Failure of Grantor 1o comply with any larm, obligation, covenamt, or condition contained in any
other agrasmaent botween Grantor und Lendar.

Death 06 insolvency. Tho doalh ol Grantor, the insolvency of Grantor, the appointment of a recaivar for any
part of Grantor's property, nnY assignmont for \ha bonalil of croditors, any type of credilor workout, or the
commoncement of any proceeding under any bankruptey of insolvoncy laws by or against Grantor.

Foreclogure, Forfeilure, etc. Commencomont of loroclosure or forfoiturd proceedings, whather by judicial
proceeding, solf-hoip, repossession or any other mothod, by any craditor of Grantor or by any governmantal
agoncy against any of \ho Property.  Howaver, 1his subsoclion shall not npplr in the ovent ol a good faith
dﬂlpuio by Granior as to the vnnun{ or roasonabloness of Ihe clnim which 18 the basis of the foraclosure or
forelellure proceeclin%. provided thal Grantor gives Lender writtanynotico of such claim and furnishes reservas
or & auraty bond for the claim patisfactory to Lender. WY

Events Affecting Guaranior. Any of the procading evonts occurs with raspact to any Guarantor of any of the
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Soverabmt%. If a court of compaton! jurisdiction finds any provision of this Asaiﬂ{\ment to be invalid or
unenforceable as o any Person or circumstance, such finding shall not render thal provision invalid or
unenlorceable as to any other persons of circumstances. If feasible, any such offending provision shali be
deemed to be modilied to be within the limits of enforceability or validity;” however, if the offending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Assignment in all other respacts shall
remain valid and enforceable.

Succeasors and Assigns. Subjoct 1o the limitations stated in this Assignment on transter of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of Ihe parties, their successors and
assigna. 1f ownership of the Properly becomes vested in a porson other than Grantor, Lender, without natice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebledness by
wa ort ':orllne;ég{rgde o7 exiension withoul releasing Grantor from the obligations of this Assignmant or liabllity
under the in ness.

Time ls of ihe Essence. Time is of the essence in the pertormance of this Assignment.

Walver of Hrmestead Exempllon. Grantor hereby releases and waives all rights and benefits of the
homestead £aaniplion laws of the State of Minois as to alf Indetitednaess secured by this Assignment.

Waivers and Corsents, Lender shall not be deemed to have waived any rights under this Assignment (or
under the Relata1 Focuments) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lencerin exercising any right shall operate as a waiver of such right or any ofher right. A
waiver Dy any party of @ provision of this Assignment shall not constitule a walver of of prejudice the party's
right otherwise to demanz-sirict compliance with that J)rowsaon or any other provigion. No prior walver by
L.ender, nor anr course of yvaling between Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's otiigations as to any future transactions. Whenever consent by Lender is required
In"this Assignment, the grantinn-ol such congent by Lender in any instancae shall not constitute continuing
consgent lo subsequent instancas v hare such consent is required.

GRANTOR ACKNOWLEDGES HAVING FEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

x | _,‘lg‘ "*‘L"l,-.‘é’ /,._/ "'I‘"’”"‘ N
JAINAB BEGUM

INDIVIDUAL ACKNOWLEDGMERY

ILLINOLS
STATE OF }
)88

COUNTY OF _ COOK )

On this day before me, the undersigned Notary Public, personally appeared JAINAB BEGUM, ¢ me known to be
the individual described in and who axecuted the Assignment of Rants, and acknowledged thal he or she signed
the Assignment as his or her tree and voluntary act and deed, for the uges and purposes therein mentioned.

24TH  qay of AUCUST 1g98

, BROADWAY BANK
2 . Rosiding M 5950 M. BROADWAY
) roeo Illllfm' AR AN CHICAGO lln 60660
Notary Public in and for the Stelqat ./ . o (0707 '
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My commiaaion expires
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LASER PRO, Rag. U.S. Par. & TM. O, Var. 3.25 (c) 1998 CFi PraServices, Inc. Al rights resarved.
[IL-G14 BEGUM.LN]
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