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THIS MORTGAGE IS DATED AUGUST 19, 1998, tetwven Jose Luls Salinas and Migdalla Sallnas, husband
and wife, whote addrens i 5445 W, Melrose, Chicago, ') 60641 (referred to below a3 "Grantor”); and
CORUS Bank, whose address Is 7701 W. Lake Street, River Foiey, Il 60305 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mecrgages, warrants, and conveys to Lender ali
of Grantar's fight, title, and intarast In and to the follawing descri2cd real property, together with all existing or
subsequantly erected or affixed buildings. improvemsnts and fixtures: all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights-{including stock in ulliities with ditch or
irrigation rights); and att other rights, royalties, and profits relating to the real property., including without limitation
all minerals, oif, gas, geothermal and similar matters, located in Cook Courts. State of llinols (the “"Real
Property"):
LOT 14 IN BLOCK 10 IN FRED BUCK'S PORTAGE SUBDIVISION IN 7Tnt WEST 1/2 OF THE
SOLITHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13 EAST CFTHE THIRD PRINCIPAL
MERIDIAN, IN COOK COLINTY, ILLINOIS,

The Real Property or lts address Is commonly known at 5445 W, Melrose, Chicago, Ik 6044, The Real
Property tax identification number is 13-21-328-005-0000.

Grantor presently assigns to Lender all of Grantor's right, titte, and intarest in and 10 all leasas of the Proparty and
all Rems from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Proparty and Rents.

DEFINITIONS. The fottowing words shall have the following meanings when used in this Mongage. Terms not

otherwise defined in this Morigage shall have the meanings altributed to such terms in the Unitorm Commercial
Code. Al references 1o dollar amounts shall mean amounta in lawlul money of the United States of America,

Grantor. The word "Grantor® means Jose Luls Salinas and Migdatia Salinas. The Grantor ia the mongagor
under this Mortgage.

0
Guarantor. The word “Guarantor® means and includes without limitation each and ali of the guarantors, o
suretias, and accommodation parties in connaction with the indabledness.

improvements, The word “"Improvemsnts” means and it.tgtwlwaauon all existing and future
"%
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y. lacilities, additions,

ymprovements, buildings, structures. mobile homes affixed on the Real Propen
replacements and other construction an the Real Properny.

indebtedness, The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undar this Morigage. together with interest on such amounts as provided (n
this Mortgage. At no Ume shall the principal amount of Indebtedness secured the Morigage, not
Including sums advanced to protect the security of the Mortgage, exceed $274,378.00.

Lender. The word "Lender” means CORUS Bank, ils succassors and assigns. The Lender is the mortgagee
under this Mortgage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and Includes without
limitation all assignments and security interest provisions reiating to the Personal Property and Rents.

Note. The wirG "Note” means the pramissory note or cred agreement dated August 19, 1988, in the orlginal

principal amount“of $92,126,00 from Granlor to Lender, together with all renewals of, extensions of,
modifications of, ‘relinancings of, consolidations of, and substilutions for the promissory nole of agreement.
The interest rate cii.t»#-Note is a variable (nterest rate based upon an index. The index currently I8 5.310%
per annum. Payments-or-tha Note are to be made in accordance with the following payment schedule: 12
consecutive monthly principa)_and intarest payments of §675.35 each, beglnning September 1, 1998, with
interest calculated on the unpeidt principal balances at an interast rate of 7.990% per annum; and 348
consecutive monthly principal Gas” interest payments in the initial amount of $695.84 each, beginning
Saptomber 1, 1999, with interest ce’culited on the unpald principal balances at an interast rate of 3.000
perceniage points over the Index destiibad above. My final payment will be due on August 1, 2028 and, will
be for all principal and accrued intaresi riot yat paid, together with any other unpaid amounts under this
Mortgage. It the index increases, \he paymaiis lied to the index, and herefore the total amount secured
hersunder, will increase. Any variable interest rats tied to the index shall be calculated as of, and shall vegin
on, the commencement date indicated for the appliceisid payment stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mortyane shall be subject to the following maximum rate.
NOTICE: Under no circumstances shall the interest rate ci1 thie Morigage be more than the Iesser of 14.900%

ef ann maxt rate allow licable law. < The maturily date of thig Mortgage is August 1,
et Bnnumof the maxmum (ale Alowed Pk SANIERIRAN v Lo ARt E I ERE R daqeonasoe 18 Av0
Personal Property, The words “Parsonal Property” mean all equipinont, fixiures, and other articles of
rgonal property now or hereafter owned by Grantor, and now of raraafier altached or atixed to the Real
roperty; togethér with all accessions, parts and additions to, all replacevents of, and all substitutions for, any
of such property; and together with all proceeds (Including without nrateion all insurance procesds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Parjunal Property.
Real Property. The words "Rea! Property” mean the property, interests and righis a9scribed above in the
*QGrant of Morigage” section.

Related Documents. The words "Refated Documents” mean and include without limitation all promigsory
notes, credit agreaments. loan agreements, snvironmental agreements, guaranties, ‘eacurity agraemaents,
morigages, deeds of trust, and all other insituments, agreements anri documents, whethar mw or hereafter
existing, executed in connection with the Indebtedness.

Rents. The ward "Rents" means all present and future rents, revenues, income, issues, royaities, protite, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Gran‘or shall pay to Lender all
amounts secured by this Morigage as they become due, and shall striclly perform all of Granlor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and contral of and operate and
manage the Property and coliect the Rents from the Praperty.

Duty to Malntaln, Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
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replacamants, and maintenance neressary 1o prosarve g value.

Hatardous Substances. The terms "hazardous waste," "hazardous subslance,” "disposal,” "relet}aa.“ and
"threatened release,” as used in this Mongage. shall have the same meanings as eel forth in the
gomPrahenaive Env(rcnmgmel Hea{:onae. Compensation, and Liabilily Act of 1980, as amenged 42 US.C
action 9801, o1 seq. ("CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
D-489 ("SARA”), the Hazardous Mal?ria:s T anaponggon Act, 48 U.S.C. Saction 1801, ot seq., the Resource

onservation an_d acovery Act, 42 U.S.C. Section 6901, et aock ot other applicable slate or Federal laws,
rules, or regulations a opied pursuant 10 anha of the foregoing. The turma "hazardous wasie” and "hazardous
substance® shall also include, without limitation, Patroleum and petrolaum brproducla or any fraction thereof
and asbestos. Grantor rapresents and warrants 10 Lender 1hat: {a) During the period of Grantor's ownership
of the Property, there has besn no use, ganeration, manufacture, storage, lreatment, disposal release or
thragtaned release of any hazardous waste or subslance br any person on, under, aboul or from the Properlr:
{by Grantor has no knowledge ol, or reason to bellevo thal there has been, except as praviously disciosed lo
and acknowledged by Lender in writing, () any use, generation, manufacture. storage, treaiment, dispossi.
release. or (hreatened ralease of any hazardous waste or substance on, under, about or from the ropenl by
any prior owners or occupants of tha Propefy or {ié} any actual or thraatened litigation or claims of any kind
Dy any persca velating to such matters, and (c) xcePt as previously diaciosed 1o and acknowledged by
Lender in writiny._ (1) neither Grantor nor any lenant, contractor, agent of othar authorized user of the Property
ghall use, gene/ars, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Proparly and (I} any such activity shall be conducled in campllance with all
applicable tederal, z(afa. and local laws, raguialions and ordinances, lncludlng without limitalion those laws,
regulations, and ordinzntes described above. Grantor Authorizes Lender and lis agents to entér upon the
Properly to make suci imspactions and tests, at Grantor's expense, As Lender ma( deam appropriate 10
determine compliance of tre Property with this nection of the Mortgage. Any inspections or iests made by
Landar shall be for Lender's zurposes only and shall not be construed to Create any resfmnsibim? or fability
on the part of Lgndar tg Grantor 5t 10 ami other p?:aon. The rgpresonmuonn and warranties contained herein
are based on Grantor's due clligerce In investigating the Property for hazardous wasle and hazardous
subs\ancas. Grantor haraby (a) ralonges and waivas any fulure claims against Lender for Indemnity or
contribution in the aevenl Grantor baromos liable for cleanup or oiher costs under any such laws, and  (b)
agrees (o indemnily and hold harmiese.Lender againsl any and all claims, losses, Habilities, damages
Penautes. and expensas which Lender 1a; directly or Indirectly sustain or suffer resulting from a breac of
his section of the Morigage or as a confepuence of any use, generation, manwaclure. storage, disposal,
release or threatenad raldass accurring prioi- ¢ Grantor's ownership or interest in the Property, whather or not
the same was or should have been known ta Grantar. The provisions of this section of the Mortgage
including the obligation to indemnily, shall Burvive the Payment ol tha Indebtedness and the satisfaction an

reconveyance of the lien of this Monigage and sha!l.nn! be atfected by Lender's acquisition of any interest in
tha Praparty, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or perrit-any nuisance nor commit, permit, or sutfer an
airipping of or waste on or 10 the Property or any portion ¢i tha Property. Withoul Ilmllfng the generality of the
foregoing, Grantor will not remove, or grant to any other rary the right 1o remove, any timbar, minerals
(including oil and gas), sil, grave! or rack products without the 2ot written consent of Lender.

Removal of improvements, Grantor shall not damolish or remove Aty Inorovements from the Real Property
without the prior written consent o! Lendes. As a condition to the remzval of any Improvements, Lender ma
require Grantor to make arrangements satislactory to Lender "t replace such Improvements wit
improvements ol at least equal value.

Lender’s Right to Enter. Lender and Ita agents and representatives may err upon the Real Property at all |
reasonable times 1o atiend to Lender's Interests and to inspect the Propeay for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Comrllance with Governmental Requirements, Grantor shall promptly comply with al. lay & ordinances, and
reguiations,_now or hereatter in elfect, of ail governmertal authoritiés applicable 10 the Le2 or occupancy of the
Property. Grantor may contesl in good faith any such law, ordinance, or regulation and ‘withhold compliance
during any proceeding, including a:fproprlate appeals, 8o long as Grantor has notified Laacer in writing prior 10
dolng s0 and so lan& as, In Lender's sole opinion, Lender's interests in the PrOan{ nir 0ol jeopardized.
Lender may require Grantor to posl adequate sacurfly or & surety bond, reasonably safisfaciory to Lender, 10
protect Lender’s interest.

Duty to Protect. Grantor agrees nelther to abandon nor lsave unattended the Property. Grantor shall do all
other acts, (n addition to those acls set forth above in thig section, which from the characier and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums sacured by this Mortgage upon the sale or transfer, without the Lendet's prior written consent, of all or any
pant of the Reai Property, or any interast in the Real Property. A "sale or trangfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, benoficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, coniract tor deed, leasehold
interest with a term graater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
banelicial Interest in or to any land irust holding titie to the Real Property, or by any othar method of conveyance
of Real Property interest. |f any Grantor is a corporation, parinership or limited fiabliity company, transier also
includes any change in ownership of more than iwenty-five percent (25%) of the valing stack, partnership interests
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or limited liability company interests, as the case may be, of Grantor. Howaever, this option shalt not be exercised
by Lender it such exercise i8 prohibited by federal law or by lliinols law.

I!%r)ggquD LIENS. The following provisions relating to the taxes and liens on the Property are a pan ol this

Payment, Grantor shall Pay when due Aand in all @vents prior to delinquency) all taxes, paytoll laxes, special
taxes, assessments, water charges and sawer service charges levied against or on account of the Property,
gnd shall pay when due all clalms far wark done on or for sarvices rendered or material furnished to the

roperty. Grantor shall maintain the Properly free of alt liens having prigrity ovae or equal (o the interest ot
Lendar under this Morigage, except tor the ilen of taxes and agsessmenta nol dua, and excepl as otharwige
provided in the following paragrapn.

Rlﬁht To Contest. GQrantor may withhald payment of any tax, assessment, or claim in connection with a good
falth dispute aver the obligalion lo pay, 8o long as Lender's (ntarest In the Property I8 not Aeo ardized. 1t & lien
arises of is filed as a resull of nonpayment, Grantor shall within lifteen (15) days alter the lien arlees or, if a
lien is filed, withln fiteen (15) days atter Grantor has nolice of the filing, secure the digcharge of tho lien, or if
requested by wender, deposit with Lender cash or a sulficiant corporate surety bond or other aecurily
salistactory ‘o Lunder in an amount sylficieni to diecharge the lien plus amf cosis and attorneys' fees or other
charges thal cowid accrue as & result of a loraclosure or sale under the lien. In any contest, Grantor shalt
ofend itsell and Lender and shall sausf? any adverse judgmem betore enforcement againut the Property.
rantor shall name wendar as an addftional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment, Crarior shall upon demand furnish lo Lender salisfactory evidence of payment of the
taxes or assessments and ~anll authorize the aprfopﬂata ovarnmantal official 10 deliver to Lender at any time
a written statement of the tuxszand assessments against the Property.

Notke of Construction. Grantor snalt nomr Lendar at lgas! (ifteen (15} daru belore any work is commenced,
any services are furnished, or any rteriale are aupﬁlled lo the Propaerty, il any machanic'u lien, materiaimen's
lien, or other lian could be asser{ed or-ancount of the work, services, or malterials. Grantor will upon request
o; Leng?rrn Lurmigg é%'l.endar advance ssurances satislactory to Lender that Grantor can and will pay the cost
of suc 8

&“%ZE%IY DAMAGE INSURANCE, The foliav/in nrovisions relating to tnsuring the Property are a par of this
e :
Maintenance of Imurance, Grantor shall procure and maintain policies of lire insurance with standard

axtenced covaraﬁa andmemenls on & replatement basis for the full insurable value covering all
improvements on the Real Property in an amouynt sutr'cient (o avold application of any coinsurance clause, and

with & atandt?rd mortgag:ebclauso in favor of Lender. -~uiicies shall be written bH such (nsurance companies

and In such form as may be reasonably acceptabis o Landar. Grantor shall defiver to Lender certificates of
coverage from each insurer contamtn? & stipulation that coverasa will not be cancelled or diminighed without a
minimum of ten (10} days’ prior wrilfen notica to Lender an% r.ol containing Any disciaimer of the insurer's
liabitity for tallure to give such notice. Each insurance policy a'2u shall include an endorsement roviding thal
cavarage in favor of Lender will not be impaired In any way by any ac', omission or default of Grantor or any
other gderson. Should th'o*ﬂeal Propartl al any time become locatud in an area designated by the Direclor of
the Federal Emafpew anagement Agency as a special flood hazzcs area‘. Grantor agreas !0 obtain and
maintain Federal Flo lnauraFnco for the (ull unpaid principal balance oi(re loan, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise reouired by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds, Grantor shall prompt‘l:r notify Lender of any ioss or darsge to the Praparty. Lender
may make proof of lose it Grantor fails 1o do so within fiteen (16) days of the Casualty. Whether or not
Lender's sacurity (s impaired, Lender may, at is election, apply the proceeds to *he reduction of the
tndebtedness, pazmunt of any lien atfecting the Property, or (he restoration and rararr-of the Propertza If
Lander elects 1o apply the proceeds to restaration and repair, Grantor shall repair or replice the damaged or
destroyed Improvements in a mannar satisfactory 1o Lender. Lender shall, upon satistrctury proof of such
expenditure, {Jay or relmburse Qrantor from the proceeds for the reasonable cost of rapali ¢r restoration it
Grantor is not in default hereundsr. Any proceeds which have not been disburaed within 16¢ days after thelr
receipt and which Lender has not commitied 10 the repair or restoration of the Propeny shaIT be usad first to
pay any amount owgbg to Lender under ihs Monqrqei then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtadness. |f Lender holds any proceeds after
paymant in full of the Indebledness, such proceeds shali be paid to Granlor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and afg o, the
purchaser of the Properly covered by this Morigage at an; trusiee’'s sale or other saie held under the
provisions of this Mortgage, or at any foraclosure sale of such Property.

TAX AND INSURANCE RESERVES.  Grantor agrees o establish a reserve account o be retained from the loans
proceeds in such amount deemed lo be sulficient by Lender and shall pay monthly Into that reserve account an
amount equivalent to 1/12 of the annual real esiale taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funas for the payment of each year's laxes and insurance premiums ons montn prior to the
date the taxes and insurance premiums become delinquent, Grantor shall further pay a monithly pro-raia share of
all assessments and other charges which may accrue against the Property. |f the amount 8o @stimated and paid
shall prove to be insufficient to pay 8uch taxes, insurance premiurns, assessments and other charges, Grantor
shall pay the ditterence on demang of Lender. All such ﬁm ments shall be ¢arried in an inerest-iree reserve
account with Lander, provided thal if this Morigage i 8xeculed in connection with the granting of a morigage on a
single-family owner-accupied residential propenty, Grantor, in lieu of establishing such reserve account, may
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ptedqe an imerast-bearing savings account with Lender to secure the payment ol eslimaled taxes, insurance
pramiums, assessments, and other charges. Lender shall have the right to draw tgmn the reserve {or pledge)
account to pay such items, and Lender shall not be required to datermine the validity or accuracy of an itam
before paying it. Nothin In the Marigage shall be consirued as re(‘ulring l.ender to advance olher monies for
such purposes, and Lender shali not Incur any Hability for anything it may do or omit to do with respect to the
reserve account. All amounts in the raserve accounl are herebr plad%ed 10 further secure the Indebtedness, and
Lander is heraby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
avent of default as described below.

EXPENDITURES 8Y LENDER. it Grantor fails to comply with any froviulon of this Monigage, or If any action or
groceeding is commenced that would materially atteci Lender's Inierests in the Propenx. Lender on Grantor's

ahall may, bul shall nol be required to, take any action that Lender deems apﬂroprlaie. ny amount that Lender
expandsa In 8o doing will bear interest at the rate provided for in ths Note from the date incurred or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will ‘a) be payable on demand, (b}
be added to the balance of tha Note and be apportioned among and be payable with any instaliment payments 1o
bacome due duflnq‘anher () tha term of any applicable insurance policy or {ii) the rema nlng term of the Note, or
(t) be treated as  halloon payment which will be due and Payab!e at the Note's maturity. This Mortgage a!so will
secure paymer; of these amounts. The rights provided for in this paragraph shall be in addhion 10 any other
;iﬁhls or any remezius to which Lender may be entltied on account of the default. Any such action by Lender
h

NUHALAIEH Vi T

agll nat be canstruad as curing the default 8o as to bar Lender from any remady that it otherwise would have

ml\nRRAyTY; DEFENSE U7 TITLE. The foliowing provisions relating to ownership of the Property are & pan of this
page.

Title. Grantor warrants tha.:  (8) Grantor holds good and marketable litle of record to the Properatg in fee
simple, free and clear of & iens and encumbrances other than those set forth in the Rea! Property description
or in any litle insurance policy, ritia repon, or final title opinion issued in favor of, and accepted by, Lender in
conneclion with this Morfgage. anr’ (b) Grantor has the full right, power, and autharity 10 execute and defiver
this Mortgage to Lender.

Defense of Title. Subject to \he sxceton-In the paragraph above, Grantor warrants and will lorever defend
the title to the Propenev ag&nm the Tavitu! ciaims of &l persons. (n the event any actign or proceading is
commenced that questions Grantor's titie ot the interest of Lender under this Morgage, Grantor shail defend
the action at Gran orT gxpense. Grantor 1, he the nominal Parly In suc?;(Rroceod ng, but Lender shall be
antitled to 3aentclpate n the proceeding and 1€ be rapresented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be dalivered, to Lender such Instruments as Lender may request
fram time %0 time to permit such participation,

Compllance With Laws, Grantor warranis that the Prozeriy and Grantor's use of the Property complies with
all existing applicable taws, ordinances, and regulations of navernmental authorities.

CONDEMNATION. The follawing provisions relating to condemaniien of the Proparty are a pan of this Moripage.

Application of Net Proceeds. |f all or any pant of the Proferly ir.condemned by eminent domain proceedings
of by an)‘ Procaeding of purchase in liey %1 condemnalion, Lende. rhay at its eleclion require that all or any
ntion of the net proceads of the award be applied to the Indeatedndss or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the awara e%ar payment of all reasonable cos!s,
expensas, and attornays' feas Incurred by Lender In connection with the condemnation.

Proceedlnﬁ. )t any proceeding in candemnation is filed, Granlor shall ror 2y notity Lender in writing, and

rantor shall prompily take such steps as may be necessary to defend thé action and oblain the award.

rantor may be the nominal Fany in such groceoding. but Lender shall be ‘entitied o participate in the
proceeding and to be represented in the proceeding by counss! of its own choice and Grantor wili detiver ar
ga%?agotfae deiiverad to Lender such instrumante as may be requested by it fron tima to time to permit such
afticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. 7he ‘ollowing provisions

relating to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such aucuments in
addition to this Monaaga and ake whatever oiher action is requested by Lender 10 pertect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with alt expenses incurred in recording, parfecting or continuing this Mortgage. inctuding without limitation ai
1axes, fees, documentary stampa, and other charges for racording or reqistering thia Mortgage.

Taxes. Tne foliowing shail constitute taxes 1o which this saction am)llea: (8) a specific 1ax upon this type ot
Mongaaa or upan all or any part of the Indebledness securad by this Mongage: (b) a specific tax on Grantor
which Grantor 1 authori2ed of roc'ulred to deduct from payments on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type ol Morigage chargeable against the Lender or the holder of the Note; and g)
anpac ic tax on &l or any portion of The Indebladness or on payments of principal and interest made by

rantor.

Subsequent Taxes. |f anﬂ rt‘mt lo which this section aEpllea is enacted subsequent 10 the dale of this

Morigage. this evant shall have ihe same elfact as én vant_of Default (as defined below'. an% Lender niay
exercise any or all of its available remedies lor an Event of Defautt as provided below unleas Granior either
La) pays the tax before it bacomes delinguent, or hb) coniesis the tax as grovldad above in the Taxes and

iens section and deposits with Lender cash or a sufficient corporate surety bond or nther security satisfactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage as @
sacurily agreemsnt are a pan of this MOﬂQaUﬂ.

Security Agreement. This instrument ahall constitute a security agreemant ta the axtent any of the Propen
conﬂltutes {ixturas or o‘h&r)dperaonal property, and Lender shall have all of the rights ol & secured party under
the Uniform Commarcia e a8 amanded lrom tims o time.

Securlty Interest. Upon request by Lender, Grantor shall execule financing atatements and take whataver
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recordin& this Mortgage in the real property records, Lender may, at any
time and without turthar authorization from Qrantor, file axeculed coumerparts, copies or reproductions of this
Mortgage as a Hnanqlnq statement. Grantor shall reimburse Lender for all expenses incurred In parfacling or
continuing this security Interest. Upon defaull, Grantor shall assembie the Personal Propeny in a mannar and
a}’a place reasonably conveniant to Grantor and Lender and make it available to Lender within three (3} days
aher receipt of written demand trom Lender.

Addresses. The malling addresses of Grantor {debtor) and Lender (secured party), from which information
goncerning tha securily inlerest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial (iode), are aa stated on the lirst page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating la further assurances and
attorney-in-1act are & r.art of this Morigage.

Further Assurances. AL any time, and from time 10 lime, upon request of Lender, Grantor will make, execute
and deliver, or will ctu®a to be made, executed or delivered, to Lender or 1o Lender's designee, and when
raquested by Lender, c»us> 10 be liled, recorded, refiled. or reracordad, as the case may be, al such limes
and in such offices and p'aves as Lender may deem appropriale, any and all such mortgages, deeds of trust,
gecurity deeds, security agieements, financing statements, continuation statements, ingiruments of further
assurance, certificates, and othar documents a8 may, in the sale apinion of Lender. be necessary or desirable
in order to etlectuate, complete.-w&fect, continue, or preserve (a) the obligations of Grantor under the Nots,
this Mortgage, and the Related Documants, and (b) the liens and sacurity interests crealed by this Mortgage
as first and prior ltens on the Projerty, whother now owned of hereafter acquired by Grantor. Unless
prohibited by taw or eag;reed to the conirary by Lender In writing, Grantor ahall reimburse Lender for all costs
and expenses incurred in connettion with-{n5 malters referred to (n this paragraph.

Auormr-ln-l’m. it Grantor fails tv do any G! "' things referred 10 In the preceding paragraph, Lender may
do so for and In the name of Grantor and ai Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney~in-facl tor the purpose of making, exaculing, deliverlnP.
flling, recording, and doing all other things a8 mav ke necessary or desirable, in Lender's sola opinian, 10

accomplish the matters referred to in the preceding parejraph.

FULL PERFORMANCE, (f Grantor pays all the Indebtedness viien due, and otherwlise performs all the obligations
imposed upon Grantor under this Mortgagae, Lender ghall exaculr end deliver to Grantor a sultable satistaction of
this Mor}naqe and suilable statements of termination of any flaencing stalement on file evldenctnP Lender's
gecurity (ntares! In the Rents and the Personal Property. Grantc’-will pay, If permitted by applicable law, any
raasonable termination fee as determined by Landar from time to time. i, however, paymenl is made by Grantor,
whethar volunarily or otherwisa, or by guarantor or by any ghlr pany, on {ra Indebtedness and thereatier Lender
I8 tarced to remit the amount of that payment ‘a) to GGrantor's trustee In um't:uph:¥ or to any similar paracn undaer
any federal or state bankruptcy law or law for the relief of deblors, {b) by reason ol any judgment, decree or order
of any courl or administrative body having jurisdiction over Lender or any of Lenzer's m?erty. or {c) by reason of
any sattlement or compromise of any claim made by Lender with anr clgmang {incluging without limiation
Grantor), the indebtednass ahall be conslidered u;\‘{mid for tha purpose of enforcenent of this Marigage and this
Mortgage shall continue lo be effective or shall be reinstaled, as the case riay-be, notwithsianding any
cancellation of this Mortgage or of any note or other Instrument or agreement evidenciny tho Indebledness and the
Property will continue 10 secure the amount repaid or recovered to the same extent as-i7 1/iat amount never had
been originally received by Lender, and Grantor ghall be bound by any judgment, decree, nrder, settiement or
compromige relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lendsr, shall canstitute an avent of defauh (“zvunt of Detault®}
under this Mongage.
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtednass.
Default on Other Payments, Fallurg of Grantor within the lime required by this Mortgage to make any
payrﬁem for taxes of insurance, or any other payment nacessary to prevent fling of or lo aHect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Morigage, the Nota or in any of the Related Documents,

False Statements, Annwarramy. reprasentation or statement made or furnished 1o Lender by or on behall of
Grantor under this Mortgage. the Note or the Related Documents is false or misleading in any material
raspect, either now or at the lime made or furnishad.

Defective Collateralization, This Mortgage or any of the Related Documents coases to be in full force and
eitact (including failure of any collateral documents 10 create a valid and partectad sacurity interest or lien) al
any lime and for any reason.

Death or Insolvency. The death ol Grantor, the insolvency ol Grantor, the appointment of a recelver for an

pant of Grantor's property, any assignment for the benefit ol creditors, any type of creditor workout, of rhe
commancament of any proceeding under any bankruptcy or ingolvency laws by or against Grantor.
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Foreclosure, Forfelture, etc. Commencement of toreclosure or forfailure pr?ceedmgs. whether by judicial
pracaeding, seif-help, reposseusion or any other method, by any creditor of Grantor or by any governmental
agency against any of thg Pra ort?/. However, this aubsaction shalt not applﬁ‘m the avent of a good faith
dispute by Grantor as (o the validity or reasonablenass of the claim which is the basis of the toreclosure or
toraleilure proceedin%. provided thal Grantor gives Lender writtan natice of such claim and lurnishes reserves
or a surety bond for the claim satisfactory to Lendar.

Breach of Other Agreement. Any breach by Grantor undor the terms of any other agreamant between
Grantor and Lender that is no! remedied within any grace period vaidad therain, including withoul limitation
Ia*:lr;grﬂgremmem concerning any indebtedness or other obligation of Grantor o Lender, whether exisling now or

Events Alfecting Guarantor, Any of the preceding avents occurs with respect to any Guarantor of any of the
Indebtedness or any Gugrantor dies of becomes incompatent, or ravokes or dispulas the validity of, or liability
under, any Guaranty of the indabtedness.

Adverse Change. A material advoerse chanqe occurs in Grantor's linanctal canditton, or Lender believes the
prospact of pzynent or patformance of the indebtedness is impaired.

Insecurity. Lende: reasonably deems ilself insecute.

RIGHTS AND REMECIES ON DEFALILT, Upan the occurrenca of any Evant of Delault and at anr time theraatier,
Lander, al fts option, mzy uxercise any ong or more of the lollowing rights and ramadies, In addition to any other
rights or remedies proviaer' 0 law:

Accelerate Indebtedness, Larder shall have the right at its option without notice lo Grantor (o declare the
?gélr%mgbéadnem immec.ataly due and payabla, including any prepayment penaity which Grantor would be
u Y.

UCC Remedies, With respect to a o anx part ef the Persona! Property. Lender shall have all the rights and
remecies of & secured pary under-ine tiniform Commarcial Code.

Collect Rents. Lender shall have the (ight. without notice to Grantor, to take possession ol the Property and
collect the Rents, Includingl amoums pPat due and unpaid and apply the nel proceads, over and above
Lender's costs, against the Intdebtedness..in-furtherance of this right, Lender may require any tenant or other
user of the Pr%oen 10 make payments of ‘et ur use lees directly to Lender, I the Renis are coliected by
Lender, then Grantor Irravocrbtr designales wnder as Qrantor's anorney-in-lac! 10 endorse Instruments
received in payment thereo! in the name of Grarivr and to negotlaie the same and collect the proceads.
PaYmentu by tenanis or othar users to Lender in rosponse to Lendar’s demand shall satistr the obligations for
which the payments are mada, whether or not any yroper grounds for the demand exisled. Lender may
exercise its rights under this subparagraph eithar in peranit, by agent, or through a raceiver.

Morigagee In Possession. Lender shali have the right to b? rtacod as monﬂfa‘?‘s in possession or 10 have A
recelver appointed o take poseession of all ur any part of in2 Pinperly, with tne power 10 protect and pressrve
the Property, 1o operate the Propertg precaeding foreciosura 0/ gale, and to coliec! the Rents frorgéhe mp?ny
and apply the proceeds, ovar and above the cost of the ;ecelvershiﬁ. a%alnul the indebiedness. The
mongagee in ?ossesslon or recelver may servaé without bond It permi y law. Lender's right to the
appaintment of a recaiver shall exist whather or not the appa'2n' value of the Property exceeds the
in ePtgdnesa by & substantial amount, Emntoyment by Lender shall nci a'squality a persen from serving as a
recalver.
mdigﬂ Forrleclosure. Lender may oblain a judicial decree foreciosing Grantur's iaterast in all or any pan of

@ Property.
Deficiency Judgment. It permited by applicable law, Lender may obtain a judgriedt for any deficiancy
remaining in the indebledness due to Lender after applicatian of all amounts receivad f'om the aexsrcise of the
rights provided in this saction.

Other Remedles. Lander shall have afl other righta and remedies provided in this Morgega of the Note or
availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable taw, Grantor hargby walves any and all right to
h?ve the property marshalled. In axercising its Tights and remedies, Lender shai! be free to aeil all or any par
of the Property together or saparately, in one sale or by separate salas. Lender shall be entitiad to bid a1 any
public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasanable notice of the time and place of an% public sale of the
Pargonal Property or of tha time after which anr private sale or other intended disposition of the Personal
Property I8 to be made. Reasanable nolice shall mean notice given at 'eas! ten (10) days belore the time of

the sale or dispasition.

Walver; Eiection of Remedles, A waiver by any party of a breach of a provision of this Mortgage shail nat
constitute & walver of ot prejudice the parly's rights otherwise to demand strict comrhance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursult of any other
rempdy, anqd an election to make expenditures or take action to perform an obligation 0 @Grantor under this
Mortgage after fajlura of Grantor 1o narform shall not atfect Lender's right to deciare a default and exerclee ite
ramedies under thia Morigage.

e e e 7 e W %

Attorneys’ an Expenses. |f Lender institutes any suit or aclian to enforce any ol the terms of this
8

Morigage, Lender shall be entitled to recover such sum as the count may adludge reascnable as atiornays'
feas at urial and an any appeal. Whather ar not any court action is involved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any time for the protection ol lta intarest or the
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antorcement of I}a rights shall bacome a dpan of the incdebtadnaess payable on demand and shall bear interesi
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitalion, however subject {o any itmits under a'pprlcnbfe aw, Lender's attorneys’
ees and Lender's lagal expenses whethar ar nol there is a lawsult, including attornays’ fees for bankrupicy
proceedings (including efforts 1o modih‘ Or vacale any AUIOMANC slay of injuncuonl appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining Ii le reports {including
foreciosure reports), surveyors' reports, and appraisal tees, and thle insurance, to the extent permitted by
applicable law. Grantor alao will pay any court coats, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. including without limitation any
notice of default and any nolice of sale to Grantor, shall be in writing, may be sent by lelatacsimile {uniess
otherwise required by law), and shall be etfective when actually delivered, or when deposited with a nalionally
racopnized overnight courier, or, if mailed, shall be deemed eHective when deposited in the Unlte% States mail firel
class, cenified or ragisiered mail, posiage prapaid, directed 10 the addresses shown near the beginning of this

origage. Any parly may change its address for no\icas under this Mongage by giving lormal weilten notice to the
other parties, spscitying that the purpose af the natice is to change the panty's address. Ali capies of notices of
foreciosure from ‘he hoider of any lien which has priority over this Morigage shall be sent to Lendar's address, as
ghown ngar the beginning of this Mortgage. For natice purposes, Grantor agrees 1o keep Lender infarmed al ail
times of Grantor's rurrent address,

MISCELLANEQUS FRCVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. Thia Morgage, logether with any Ralated Documents, constitutes the entire undersianding and
reement of the p%r g+, a8 to the matters eel forth In this Mortgage. No alteration of or amendment [0 this
ortgage shall be effect.ve uniess given in writing and signed by the party or parlies sought 1o be charged or

bound by ¢the alteration or ariendment.

Applicable Law. This Morigage nis been delivered (o Lender and accepted by Lender In the Swte of
{iinols. This Mortgage shatl be governed by and construed In accordance with the laws of the State of
illinols,

Captlon Headings. Caption headings in talp .Morhwar?a are lor convanience purposes only and are not to be
used to Inlerprat or deting the provisions ¢ tins Morigage.

Merger, There shali be no mor?er ol the imerest-or estate created by this Mongage with any other Interast or
astate 1‘n }hLe %ropony at any time held by or far the benetit of Lender in any Capacily, without the written
consent of Lender.

Multiple Partles, All obligations of Grantor under this mMortgage shall be joint and several, and all references

to Grantor 1hau mean each and every Grantor. Yiwe means that each of tha persans signing below I8

responsible for all obligationa in this Morigage.

Severabillty. !t a court of compelent jurisdiction finds a:nv yrovislon of this Monga o 10 be invalid or
unenforceable as 10 any person or circumstance, such fird'as ahall not render that provision invalld or
unenforceable as to any oﬁwer persons or clrcumetances. i reasinis. any such offending provision shall be
deemed to be modified to be within the limits ol enforceabllity or valicity, howaver, if the oifending provision
cannot be so modified, it shall be stricken and all other provigions i %ia Morigage in all other respects shall

ramain vaild and enforceable.

Successors and AnIFns. Subject to the limitations stated in this Morigage on.ranster of Grantor's Interest,
this Morigage shali be bin ng upon and lnrra to the benellt of the parties, their successors and aasigns. If
ownership of the Property bacomes vested in a person other than Grantor, Lendur, without notice to Granlor
may deal whh Grantor's “ccm?ra with referen?e to this Moripage and he-indabledness by way ol
{oa%%%%nue of exienaion withoul raleasing Grantor from the obligations of this Mo tga/e or liability under the
n ness.

Time Is of the Essence. Time is aof the assence in the performance of this Mortgage.

Walver of Homestead Exemption.  Grantor heraby releases and walves all rights ancd-bansfits of the
homesteacd examption laws of the State of lilinois as to all Indebtedness sacused by this Mortj2ye.

Walvers and Consents, Lender shall not be deemed tg have walvex any rights under this Mortgage (or under
the Related Documentsz unless such waiver (a in writing and signed % ender. No delay or omisgion on the
part of Lender in exerc alnﬂ‘any right shail operate as & waiver of such right or any other right. A waiver by
any party of a Iptovision ot this Mo gaFe shall not constitute & waiver of or prejudice the party’s right otherwise
to demand strict compliance with thal provision of ﬁny other provision. No prior waiver by Lender, nor any

ourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
éramor's obligations as to anz, tuture fransactions, Whanavar consent by Lender is required Iin this Mortgage
the granting of such consant by Lender in any instance shall not constitute continuing consent lo subs vent
instances where such consent is required.

COMPLIANCE WITH TV'S ILLINOIS MORTGAGE FORECLOSURE ACT, rga) In the event that any provision in this
Mortgage shall be inconsistent with any provision of tre iliinols Moripage Foraciosure Law (the "Act”), the Act shall
take pracedence over the grovisiona of this Mortgage, but shall nol invalidate or ronder uneforeceable any other
provision of this Mortgage that can be construad In a manner consistent with the Act.

{b) If a provision of thia Mont % e shall grant to Lender any rights or remedles upon delault of the Borrowsr which
are more limited than the rights that wouli otherwise be vested in Lender under the Act in absence of said
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{c) Without limlting the generality of the foregoing, all expenses incurred by Monﬂagea to the extent reimbursable
under Section 15~1510 and 15-1512 of the Acl, whether incurred before or aler any decrea or judgemsn of
foreclosure shall be added to the Indebtedness hereby secured of by the judgement of foraclosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ose Luls Sqilnzy

1gNla Salinas

INDIViDL!AL ACKNOWLEDGMENT

STATE OF J///NO'S ? OFFICIAL SEAL

SANORA | ESCOBAR

NOTARY PUOLIC, BTATE OF ILLINOIS
{ MY COMMISSION EXPIRES 1112101
A

On this day belore me, the undersigned Notary Public, personally eppoared Jose Luis Salinas and Migdalla
Salinas, to me known to be the indlviduals described in and who execuad *iie Morigage, and acknowliedped that
e Mortgage as their freﬁ and voluntary act and dead, for the 'ices and purpoges therein mentioned.

i 24T ot Llgusz 9 9
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Notary Public in and for the Statp of :/'///'I/U/( -

My commisslon explres //

TeLerr RS NEENELY ETERRNTR
LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.24 (c) 1898 CF1 ProSarvices, (nc. All rights reserved.
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