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MORTGAGE b
(With Future Advance Clise)
DA'TE AND PARTIES. Thedate of this Mortgage (Securily Tnstrument) is ... Meat, 26... 1998 i the
purties, their addresses and tayadentificaion numbers, if required, are as Jollows:
MORTGAGOR: ROBERT M. MC_INIYRE BEVERLY A, MO INTYRE
919 CANTFRBURY TR HIS WIFE AS JOINT TENANTS
SCHAUMBURG, TL 60204 919 CANIERBURY DR
SCHANMBURG, I1, 6019%

LENDER: BAXTER CREDIT UNION
Organized and exigting undr the laws of the state of Illirois
1425 LAKE COOK RD
DEERFTELD, TL, 60015

CONVEYANCE, For good and vatuatile considermion, the reeeipt sad sutticiency ol which is acknowledged, aiud to
secure the Secured Debt (defined hwlow) awd Morigagor's performanee under Wis Security Tostrenment, Mortgagor grants,
bargainy, setls, conveys, mortgages and warrias to Lender the following desesibad propenty:

LOT 13 IN BLOCK 1 IN CHURCHILL UNIT 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF THE SOUHWEST 1/4 OF SECTION 9, 'TOWNSHIP 41 NORMH, RANG 10, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN SCHAUMBURG TOWNSHIE IN JOOK COUNTY, <1 LIGINOIS, ACXORDING TO
PLAT THEREOF RECORDED MAY 3, 1967 AS DOCUMENE 20126799 IN THE OFFICE OF THE

RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,

#07-09-302-013

The property is toeated s SRR TSR TPROTR l
1County)

o AR CANTERBURY. IR ..o, et Ve VCHALMIARG » Minois ...80195

(Addresss (Cityd (AP Code?

Together with all rights, easerients, appurienanees, royalties, minert rights, oil and gos rights, all watee and riparian
rights, ditches, and water stock it all existing and future improvements, structures, fixtures, and replacements that may
now, or &t any tine i the ature, be part of te reat estae deseribed above (0 refeered (o as "Property™).

. SKCURED DERT AND FUTURE ABVANCES, The wrm "Seeured Debt” is defived g follows:
A, Debt incurred under the terms of all promissory fotess, contraci{s), guaranty(s) or wher evidenee of debt deseribed
helow and all dhieir extensions, renewals, moditfenions or substititions, (EWu'n referencing the debis below it ir
stgpested that yow incliude fiems such a8 borrmseers' mames, note ameuniis, ierest rales, mamrity dates, ofc.)
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tie inspection. Any inspection ol the Property shall be entirely for Lender's benetit and Mortgagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. ¥ Morigagor fails 1o perform any duty or any of the covennits contalied I this Security
Instrumient, Lender may, withowt notice, perform or cause themn 1o be perfonned. Mortgagor uppolmts Lender as attorney
in fact to sign Morigagor's same or pay any mnount necessary tar performianee. Lender's tight to perfornt for Mortgagor
shodl not erente wn abligation to pertorm, aid Lender's Tuidure 10 perform will not preclude Lender from exercising any of
Lender's other rights under the law or (his Security Tnstrument, 1 any construction on the Property is discontinued or tot
carried on in o rensonable manner, Leider may ke alt steps necessary o prolect Lender's security interest in the
Praperty, including completion of the construction,

10. ASSIGNMEN-OF LEASES AND RENTS, Muortgugor irrevocably grants, bargains, selly, conveys md warrants (o
Lender o8 ndanicnat security all the right, tile and interest in and o any and all existing or finure lenses, subleases,
any other writtew orverbul agreements for the use wd occupancy of any potion of the Property, including any extensions,
renewnls, modillcationsor substitutions of such agrecments (i) referred to as “Leises™) and rents, issues and pratits (all
referred (o as "Rents™ o ptorigugor will promptiy provide Lender with 1rue and correct copies of all existing and future
Lenses. Mortgagor may eolledin receive, enjoy aid use the Rents so long as Morigagor is not in default under the terms of
thiy Security Instrament.

Mortgagor agrees that this assignowatisimmedistely ellective atter defaudt between the parties (o iy Securlty Tnstrument
ad effoctive as to thied parties ob the reessding of the Seeurity Instraowent, and iy assignment will remnin effective
during any periogd of redemption by the Mortganor until the Secured Debt is satistied, Mortgagor agrees that Lender muy
take uctunl possession of the property withdul he necessity of commencing legal action and that actug! possession is
deemed 1o oceur when Lender, or its agent, notifws Mortgagor of detuult mixd denwnds that any tenant pay ail fulure Renmts
direetly o Lender. On receiving notice of defilt, #ngagor will endorse and deliver to Lender any payment of Rents in
Morigagor's possession and will receive any Rents i teast (o Lender and will not commingle the Rents with any other
Tunds. Any amounty collected with be apphied as provided-inaiis Seearity Instrument. Mortgagor warranty that no default
existy under the Lenses or any applicuble ladlordaenant biweviartgagor also agrees 1o nmintain and require any tenat to
cotnply with the terms of the Leases and applicable law.

11, LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVELOZMENTS, Mortgugor agrees lo comply with the
provisions of any leuse 1t this Security Instrument is on adeasehold. 1 ihe Troperty includes o anit in & condominium or o
pinned unit development, Mortgagar will perform ull of Mongagor's duties-aeer the covenats, by-tws, or regulations
of the condominium or planned unit devetopaent.

12, DEFAULT. Mornigagor will be in detoutt it sany party abtigiied on the Secured Debt fidiz 10 mike payment when due,
Morigagor will be in defanlt it n breach oceurs under the terms of this Security Instrumeni-or a2 other dovument executed
for the purpose of creating, secuting or guarantying the Secured Debt, A good faith belief Ly Londer that Lender st any
timie 18 fnsecure with respect 1o any person or entity obligatd on the Seeured Dets o that the praspocrol any paynent of
the vaiue of the Property is impaired shall also constitute an event ol defaull,

13, REMEDIES ON DEFAULT. In some inmanees, Jederal and ste T will require Lender o provide Mortgagor with
notice of the right w cure or other natices and may establish time schedules for foreclosure actions, Subject to these
limitations, it any, Lender may aceelerate the Secared Debt and Joreclose this Security Instrument in o ranner provided by
Inw it Mortgagor is in defwlt, Upon detaule, Lender shalt have the right, without decluring the whole indebtedness due
and paynble, 1o foreclose against wll or part of the Propeety. This Morigage shal) comtinue as a len on uny part of the
Prapeny not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, weeruedd interest and principal shall become
immedintely due and payable, wller giving notice i required by Ty, upon the oceutrence of o default or anytine
thereafter. In addition, Lender shall be eptitled o all the remedies provided by faw, the terms of the Secared Debt, this
Security Instrument and any reluted documems. AN remsedies nre distinet, cunmlmtive and not exclusive, und the Lender is
entitled to all remedies provided af taw or equity, whether or not expressly set forth, The aceeptatice by Lender of any sum
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Al insurance peticies and renewals shall be acceptable o Lender and shidl include o standard "mongage clouse” and,
where applicable, "loss payee chse.” Mortgagor shall imnediately notity Lender of eancellmtion or wrmnination of the
insurnnee. Lender shadl have the right w tuad dhie policies and eenewals. 1 Lender requires, Mortgagor shall immediately
give o Lender all receipts of paid premivms and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insuennce cuerier and Cender. Lender may make proot of loss if not made immediaely by Morgagor,

Unless otherwise agreed in writing, wh insurance proceeds shall be applied to the restoration or repair of the Property or 1o
the Secured Deby, whether or not then due, at Lender's optivn. Any application of proceeds to principal shall not exteny or
posipone the due date of the scheduled payment nor change the amount of any payment. Ay excess will be paid to the
Mortgagor. It the Property is acquired by Lender, Martgagor’s right (o any insurance policies and proceeds resuliing from
dimage o the Property belore the nequisition shult pass to Lender o the extent of the Seenred Debt immedisiely before the
neguisition,

18, ESCROW FOR TAY.ES AND INSURANCE. IF olherwise provided in a separate agreement, Morigsgor may be required
to pay to Lender funde far-taxes aimd insuratice in escrow.

19, FINANCIAL REPORTS AND ADDIFIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any
financinl statemient or informiiion Lender may deem reasonably necessary. Morigagor agrees (o sign, deliver, and file any
additionnl documents or certificativns ki Lender niy consider necessary o perlect, contine, and preserve Mortgagor's
obligations under this Sceurity Instrument i Lender’s lien status o the Property.

20, JOINT AND INDIVIBUAL LIABILITY; CESIGNERS; SHOCESSORNS AND ASSIGNS BOUND. Al duties under
1hiy Security Instrunwnt are juing wid individunl, 2 M orgagor sipns this Secarity Instrument bt does not sign an evidence
of debt, Mortgagor does so only to marigage Mongagor's-$aterest in the Property to secure payment of the Secured Dely
and Mortgagor does not agrees to be persopadly Hable o0 the Seeured Debt. 1 this Security Instrument seeures a guaranty
between Lender and Mortgagor, Mortgugor agrees to wative asy rights thal may prevent Lender (rom bringing any action
of claim against Mortgagor vr any party indebted under the oebigedon. These riphts nay include, but are not Jimited to,
any anti-deticiency o one-nction laws, Mortgagor grees thae Leader and any party (o this Security Instrument may
extend, modity or make any change in the terens of this Security Instrieient or any evidenee of debt without Mortgagor's
consent, Such a change will aot release Mortgagor from the terms o) his Security Instrament, The dutles and benelits of
thiz Security tnstrument shodd bind and benetit the shecessors and ussigns of dozaagor und Lender

20 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instiiient is governed by the laws of the
jurisdiction in which Lender is focated, except t the extent othwswise required by the Liws of the jurisdiction where the
Property is localed, This Seeurlly nstrumenst is complete ad fully fmegrated. “Ths Seepainy, Instrument may not be
nmended or moditied by oral agreement, Any section in this Seenrity Instrument, attachients, oz sy agreement related 1o
the Seeured Debst that contlicts with applicable law will not be effective, unless that law expressty wi impliedly permits the
variations by written agreement. 1y section of this Security Iistrument cannot be enloreed necorGing to its terms, thig
section will be severed and will not ufect the enforeeability of the rentinder of this Security Instrument. ‘Whenever used,
the singular shul! include the plural wnd the plural e singular, The captions und headings of the sections of s Security
tistrutnent are for convenivnee only and are not Lo be used o inwipret of detine the erms of this Security Instrumen,
Time is of the essence in this Security lnstrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by muiling it by fiest class mail
10 the appropriate party's address on puge | ol this Security Instrament, or 1 any other address designuted In writing.
Notice 1o one mortgagor will be decmed to be nolice to sl monigugors.

23, WALYERS, Except to the extent prohibited by law, Mortgagor waives alt approisement and homestead exemption rights

relating to the Propenty.

fnage 5 of 6}
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