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This documient was prepared by:

MATL. O K MUBTLER/BAKTER  CLY
1925, TARE CQOK RD.
PEERELECR, AT 60000 ..

PINERN

. e Spaee Aeve This Lime For Revording e oo
MORTGAGE A
{Wlth Future Advance Clanse
1. DATE AND PARTIES, i date of this Morigage (Security fstrument) is ... P, 26,1998 and the
purties, their addeesses and g daentitication mumbers, i reguired, are as ollows:
MORTGAGOUR: ROBERT M. [NIYRE BEVERLY A, MC INTYRE
919 CANTERBIRY DR HIS WIFE AS JOINT TENANTS
SCHAUMBURG, Ik 6019% 919 CANTERBURY DR
SCHAUMBURG, 1L 6019%

cecemes o State of My -

LENDER: BAXTER CREDIT UNION
Organized and existig undsr the lawy of the state of Illinois
1425 LAKE CCOK RD
DEERPIELD, L 60015

2. CONVEYANCE. For good und viduable consideration, the reeeipl endosulticiency of which is acknowledged, and to
secure the Secured Debt (delined below)y and Mortgagor's performance undse tiis Security Instrument, Morigngor grants,
bargnins, sells, conveys, mortgages and warrants o Lencer the following deseribed property:

[OT 13 IN BIOCK 1IN CHURCHILL UNIT 3, BEING A SUBDIVIGTZON OF PART OF THE FAST 1/2
OF ‘THE SCUTHWEST 1/4 OF SECTION Y, TOWNSHIP 41 NORIH, RANE 10, FAST OF THE THIRD
PRINCTIPAL MERIDIAN, TN SCHAUMBURG TOWNGHIT TN COOK COUNTY, <iLdiINOIS, ACCORDING TO
PLAT THERFOF RECORDED MAY 3, 1967 AS DOCUMENT 20126799 1IN ‘THE OrFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS,

#07-09-302-013
"The property is foeated i GROK ..o W ot erens /R

i ounty)

D42 CANTERBURY. R .. SR WHAMBURG. . Miinois 8RR,

tAUdress i"ity AP Coded

Together with all rights, easenents, appurtenances, royaltics, mineral rights, oil and gas rights, all waler and riparian
rights, ditches, and water stock and atl existing and Julure improvements, structures, fixtures, and replacements that may
AOW, OF At any time in ihe Jutire, be part of the read estate described above (all referred to as " Property”). &

SECURED DERY AND FUTDRE ADVANCES, The term “Seetred Debt” s defined as follows: 9?

A. Debt ineurred under the teems of all promissory notes), conteact(s), guaratyts) or other evidence of debt described(a
below wnd wll tweir extensions, renewals, wmditicmtions or sabstitunons. (When referencing the debis below it s,
suggested that vou include ftems such as borrowers' ames, note anuniits, interest raies, matirity dates, elc.) .
NOTE DATED 8/21/98 69401

JLLINOYS - MORTQADE (NOT FOINENMA, THLMU, THA OR YA U1
D104 Daoners Syastemn, bne S0 Glocad, MMV HOD 397 29400 Fom HE KTGIL 10 9




UNOFFICIAL COPY

QEOL/ L) T DLy gy g (IPLT (O0 VDK L1 HIN WD 15 7 0 SuBiBAG bnukg Y66 LG

19 40 Z #bvd)

10) asodmd afquuosuas ¥ BuyAproads uepoadsut we 2s053q 10 o wun ay) e Mo JoleBiuopy a8 jregs sapuary -Auadord ap
Supisadsu) Jo asodind ay) Joj mun yquuostas Kut 1t Kuadolg A smu ‘uende s sapu e Aeus siuaBe s sapud] Jo sapuay

“fuatolyd
oip 0y ofvwep 10 ssoy A jo pue ‘soBefuopy suide suopar pue skl sFupaadord 'SpUEILIIP (B Jo JapUa A1NOU (1M
108uBLIOW IR0 UANIM Joiid §,30PUST INOYItM JUMLIEEY 30 JUNUSA0D DA1DIIEA) *asuanty Sue uy aBuryd Kue nuuad jou
s Jofifuopy uasued uantm Jojad § 1apUY] oM aBUEYD AENURISGNS 10U [[im 380 pur Aednado ay jo asniew A
oy #3180 JodeBuoy ‘sossiB puw spaam snuixou Jo 3 Kuadosd aur daay [l JoSeduoy Auadoid 3yt jo uoticioumap
10 “uatgeduy ‘aisem Aun mop 20 uruos 1u jreys Jofefuop Awssanou jqeuosear ate jey sreda) (e ayTw puw

uojipuod pooB uy Auadorg ay daay i JoBuRuopW 'NOLLYIASNT UNY SNOLLVEALTY ‘NOLLIANO) ALN34OY¥d °

“Pavea}al 51 US|
AInD3g siY) pUY (jiw-u) pred Bt iqag) PRGN (10N 192332 Ui Uy (jegs pue £uddosd g s Uns [jEYS ITRUIAGD
WL ‘oqeandde st ey yd'D Z1) mey jeaapa) g pasodit suonatsar s on atges sty sy “Suadolg ap jo
a[EE 0 JOJRUBI] *IIUBIGW ALY ‘U AUY 'JO HOHEAID DYI IO} 1DEIIUOD Jo 'O UONEAI M) uodn djgesud pre anp Ajaieipatal
G 0) 1Q3C] PAINDS Y1 JO 3ATeTE ANUd 2y Aeap ‘vopdo sit e *Aein Japua “IINVAGINIING 30 VS NO 20d

"Auadalg a1 da02din 0 uiRey o) §[E1ANE
20 30qu) A)ddns oym sansed suiwse aavr-Ama JofeSiopy sasuajap Jo sumepy ‘siyBu Aue ‘1apua) 4q pasanbas se “1apua of
uBjese 01 vaufte sofeBuopy UG Jitiiaag si Jo ual) Ayl aiedun pliom Jeys swkgd Aue suieSe Auadoig A o) am
PUdA 11 10BeS10)y unuked 5 JoBeliop Futauapiad s)121 A pur NP AN SUNOWIE YINS Y1 SO |2 J0 sadod
Japua| 0 apiaosd oy JnBeBisow ainbas e aapuay -anp uwaym Auadaig ap o) Supeas SAREYD Japo pur “santtn ‘s1uas
punoud ‘siuowded IVEa] ‘SaMBIGUINOUD ‘suM} ‘sturussasse waxe | Sed i J0BeBuol CFLLLL LSNIYOY SKIVTD

qUARUOD UNUA J0Ud § JAPUXY I0OYNM UXUNICH M| AL 4G PAINIS
uawaaiBe Jo Moy Aue LApun vIULAPE Amny Aue 1sanbal 01 JDU ‘10 UOISUIXD JO UOLEIIPOW AU MO|E OF 10N 7))

2PIOY SY) t0a) K212 J0REEIAL 10Y) SAMOU Aup 1apua] 0) Jaallap Apduiosd o), g

“EUEUAA02 |0 Y £1dwod Jo wiaegaad o) pue anp uaym siumwied pe axew of 'y
:sans8e soSuBuop Aad0sd a1 HO INRIGUINING 0 152N L)X 00Ud B PAIEAID 1Y) INXUR0D
U2y} 10 20 W8 A1un2ds ‘s o paap “aSeBuow Jagio Luc o1 preda g SISANALNT ALINIOAS ORI

UMIEINN] AILINSIY S0 00E )JaC] PANDAG AY) 0 sUa) A
()4 2MRPIOII U PUE NP uAYM pud ag [[Ia A panaag ayl sapun suaiked jle ey ssnde JoReBuopw SINTINAY

'uojes)983 J0 1YY a1 Jo 200U pasnba) £ dard o) K] 1APUAT 111G JAJI0 AUR 34NN 100 1A AU Amnang sy

WRUTLISY)

£112n338 {111 JO SLIDL Q) JAPUN JAPUYT AQ PAUNDUE SHKUMXD PR PaIvAPY SLINS S0 AUR PUR ANRA SIL QN Auadoig
ay) Bundsajoud aspasaio Jo Fuwaasard Bupneur 1o Japur) Ag pavnaul satadya pue PANICAPE SWNE [EG01HOR 1Y (

“aapuar] pue 108eBiopy usamag uamaai wwnoae ysodap Aur of Sune(as $1EIPIAA0 J0) SNIGRI] 01 PAITUIY 10U
1nq ‘Buppnjon] *myp Aq ponjgioad 10U U)X A 01 AL IAL] AAL YMYM F3apUYY 01 samo soBeBlanp suoneBiqo |y -

‘Buppsm ai0aedas v oy 0y paxafi 2 10L WARLINIWOD JINK L0y NCUIE KU U] SAOURAR: JO SUEO] AINITH 10 [EUOIHDDE
ONIUI () JMOWITUILION ¥ AININIKUCY (WUS IAUNMSU] A11:033G sy Uy SUPON WMUNDSY) 10235 S 10 dep Ay vo
peLL J) §8 PAINGag A0 suoluBIQO AN IALIO DU SAOULADEE MDY ||y padteape 3q 134 tou A uved 0 qe yEnmp
NIAD JuRLIISU) £1aNdag s1y) Aq pansds asw suoefiige aning aagio pue satueap Amng |y CS2agio pue aofeduoiy
alow 30 auo Aub 10 ‘tofeBuop aow 1o auo Lue Ag paunou so o uaatd ase ey suoneStgo amn) pue saRApe
QInIny |fe 2308 [ suaLnsY] Kipnaag s e saufe JoBeBuopy yors ‘wawnasu) Ananaag st sudis uossad
A0 U B0 || PSRN AjEopady £ IAUNIRUG AIINIAS SIGE 10U 10 JAPdYM Juabnast) IR SIn Jaye
PAINSAXS JapU] Jo toary U| Jodufiopy £Q PAN2IXD 1GAD JO AUIPLAI IO J0 AuEiEnd 1aeau0 Aol Aaessnnoad
Aun Japun Japudy o JoBeBuop Jo suopediige mmng Jpo Jo JoSeBUoY 01 JAPUXT WY SIUEAPE M |1V g

‘L




UNOFFICIAL CQE.Y:,

the inspection. Any inspection of the Property shall be emtireiy tor Lender’s Teselit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORULY TO PERFORM. 11 Mogtgagor Lails to pectorny any duty or any of the covenunts contained fn this Securlty
Instrwment, Lender may, without notive, perlorm or cause (e to be peelormed. Mortgagor appoints Lender a8 atorney
in fact to sign Mortgagor's nathe o pay any amount necessary for perforainee, Lender's eight to perform lor Montgagor
shull not create an obligation 1o pertarny, and Lender's fwilure 1w perform will not precliale Lender from exercising any of
Lender's other eights under the taw or this Security instrament. 1 any construction on the Property is discontinued or nol
carrled on in oo rersonable manner, Lender oy ke all steps necessary to prowedt Lender's seeurlly lnterest in the
Property. inctuding completiain of the constrietion,

10, ASSIGNMENT OF LEASES AND RENTS, Mongagor irtevocably grus, bargains, sells, conveys and warrants o
Lender as nddnioral seeurity all ehe right, title and interest in and to any and all existing or future leases, subleases, und
any other writter oz verbal agrecnients for the use nd occupaney ol any portion of the Property, including any extensions,
tenewals, modificriiznsar substitutions of such agreetents (il referred o us "Leases’) and rents, issues und profiis (alf
referred to ay "Renta™ ) #tortgager will promptly provide Tender with trie and ¢orrect copies of nli existing and fulure
Leases. Mortgagar miay celiech reeeive, enjoy anth use the Rents so Tong as Mortgagor is not in defoult under the tferms of
this Security Instrurment,

Mortgagor sgrees that this assignaxniasannediately eftective after defult eoveen the parties to this Seeurity [nstrument
and elfective as to third parties on e reessding of the Secarity Instrament, and s assigrment will reomin eflective
during any period of redemption by the Mortgagor wati] the Seeured Debt is saisfied, Mortgagor agrees that Lender may
take sctual possession ol (he property withdut e necessity of commenciag Jegal action and that actual possession is
deemed! to accur when Lender, or its agent, notibies Mortgagor of default and demads that any tenant pay ll future Rents
directly to Lender. Qn receiving notice of defaubt, Wongagor will endorse and deliver 10 Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trast dor Lender and will not commingle the Rents with any other
funds. Any amounts collected wilk be apphed s provideasie i Security lastrament. Morigagor warrants that no default
exists under the Leases or any applicable Lsndiord/tenant Tow“diontgagor also agrees to maintain and require any tenant 1o
comply with the terms of the Leises and apphicable faw.

11, LEASEHOLDS; CONDOMINIUMS: PLANNED UNUI' DEVELOEMENTS, Morigagor agrees to comply with the
provisions of wny bease i this Seeurity Tnsteunent is on a leaschold. 11 the Property includes a unit in o condominium or o
planned unit development, Mortgagor will perform all of Mortggar’s duties wider the covenants, by-laws, or regulations
of the condominivm or planned unit developien

12, DEFAULT, Mortgagor will be in defoult it any party obligated on e Secured Debt Tiig 1o make payment when due,
Mortgagor will be i detault if a breach oceurs under the werms of this Seewnity Instrunient or giy-othier document executed
for the purpose of creating, securing or guramying the Sccured Debt. A good faiih belief by Loder that Lender ot any
time is insecure with respect (o any person or entity obligated on the Secured Debuor thig the proseect ol any payment or
the vatue of the Peaperty is impaired shall also constinale an event af default,

13, REMEDIES ON DEFAUL'T, In some instances, federal and state Law will require Lender w provide Mortgagor with
notice of the right to cure or ather totices and may establish tine schedules Jor foreclosure actions, Subject to these
limiumions, iF any, Lender may uecelerate e Secured Det and fimreclose this Security Instirument in o manner provided by
law I Morgagor is in default. Upen detmult, Lemder shalt have the right, without declaring the whole indebtedness due
and poyable, to Toreclose aguinst all o part ot the Property. This Mortgage shall continue as o lien on any part of the
Property not sold on foreclosute,

At the option of Lender, all or any part of the agreed foes and charges, aceried interest and prineipal shall become
imniediately due and payable, after giving notice f required by law, upan the ocearrence of o default or anytime
thereatter, In addition, Lender shall be entitled 1o all the reaiedies provided by Taw, the tenns of the Seeured Debt, this
Securily Instrument and any refuted documents. Al remedies are distinet, cumulative and not exclusive, and the Lender iy
entitted te all remedies provided an law on equity, whether or notexpressly set forlh, The ieceptance by Lendes of any sum

foage 3 of 6/
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, a8 78141
ALl inswrance policies und renewals shail be aeceptable 1o Lender and shall include s standard "mortgage clause™ and,
where applivable, “loss payee clause.” Mortgagor shall imntediately nofify Lender of eancellation or tennination of the
insrmee., Lender shalt have the right 1o hold the policies and renewals. I Lender requires, Mortgagor shall immedintely
give W Lender alt receipts of paid premiums wnd renewal notices. Upon loss, Mortgagor shall give inmediate notiee to the
inguranee carrier and Londer, Lender may make proof af loss it not made immediately by Mortgagor,

Unless othierswise agreed in writing, wh insurince proveeds shadl be applicd o e restoration or repair of the Property or (o
the Seeured Debt, whether or aot then due, b Lender's option. Any application of proceeds to principal shall not exiend or
postporie the due date of the schieduled puysent nor change the amount of any paynent. Any excess will be pald o the
Mortgagor. [t the Property is acquired by Lender, Mortgagor's right w any insurance policies and proceeds resulting from
damage o the Property betore the acuisition shall pass to Lender o tse extent of the Seeared Debt immediately before the
aequisinon.

I8, ESCROW FOR TAXKLS AND INSURANCE, I otherwise provided i a seprarate agreement, Morigagor may be required
10 pay 1o Lemder Tunds o toxes and insurinee in eserow,

19, FINANCIAL REPORTS ANE_ADDITIONAL DOCUMENTS. Mortgager will provide to Lender upon request, any
tfinancinl stmement or information Lamler muy deem reasomably necessary, Morigagor agrees 1o sign, deliver, and tile any
additional documents or certitieations ot Lender may consider necessary o perfect, continue, aed preserve Mortgugor's
obligations under this Security Instrumentand Vender's lien status an the Propenty,

20, JOINT AND INDIVIDUAL LIAWILETY; COZmLiNERS: SUCCESSORS AND ASSIGNS BOUND. All duties under
this Seeurity Instrusient are joint and individual, 15 %sepagor siges this Secority Instroment but does not stgn an evidence
of deht, Mortgagoe does so only to mortgage Morigaor's Tterest in e Property to secure payment of the Secured Debt
and Mortgngor does ot agree to e peesonally Hable oitheSeeured Debl 1 his Security Instrument secures i gunranty
between Lender und Mortgagor, Morigagor agrees (o waivegay rights that may prevent Lender Trom bringing any action
ot claim ugainst Mortgagor or any party indebted under the obiigacion, These rights may inchate, but are not timited 1o,
any anti-deticiency or one-action Jaws, Morggagor agrees that Léoser and any pasty 1o this Security bnsteoment iy
extend, modity or make any change in the terms of this Seeurity Instediaent or any evidence of debl without Murtgagor's
consent, Such a change will not release Mortgagor trom the terms of this Secuvity {nstrument, The duties and benefits of
this Securily Instrument shall biskd and benetit the suceessors and assigns of Medtzagor wod Lender.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Seeugity Inscevment is governed by the taws of the
jurtsdiction in which Lender is located, except o the extent otherwise required by the divs of the jurisdiction where the
Property s located. ‘This Security Justrument s complete and fully integeated. This Secority) Instranent may not be
anwended or moditied by orul agreement. Any section i this Seeurity Lstrument, attachments, s sayv-agreensent relited to
the Seeured Debt shiat contlivts with applicable Yaw wilk not be effective, unless that law expressly orimoliedly permits the
variations by weitten agrevinent, Hany section of this Securily Tnstrument cannot be enforeed aecorging Lo its terms, thal
section will be severed and will not affeet the enforceabliity of the remainder of this Security Instrumenic Whenever used,
the singuluer shall include the plucal and e plural the sinpular. The captions and headings of the sections of this Security
Instrugnent are for convenience only and aee ot ts be used o interpret or define the terms of this Security Instrument.
Time is of the exsende in this Security Insteument,

22, NOTICE, Unless otherwise required by Tuw, any notive shall be given by delivering it or by mailing it by first ¢lass mail
to the approprinte party’s address on pige [ ol this Security lnstrument, or 10wy other address designated in writing.
Notice 1o ote mortgagor will be deemed to be notice to all nrigagors.

23, WAIVERS, Exeept to the extent prohibited by law, Mortgagor waives all appraisensent med homestead exemption rights
refuting to the Property.

[page 5 of &)
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