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A.J. SMITH FEDERAL SAVINGS BANK 19928-09-02 1152820
14757 8. CICERO AVENUE Lotk Lounts kecorder .
MIDLOTHIAN, IL 60445

APPL® 001-80720050
MLE 0028025446

Proparcd by:  LINDA GQGOUGH

MORTGAGE

This (s a junior mortczye to the mortgage dated FEBRUARY 10, 1998 in the
amount of §60,000,00 recorded as Doc Number 98140850

THIS MORTGAGE ("Sccurity fnstrament) is given on AugusT 25, 1998 The mortgugor is
JOHN V KAREBCKI, A BACHELOR ANU UUSEPH M ANKRUM, DIVORCED AND NOT SINCE REMARRIED

("Borrowor”), This Security lostrument is given
A.J, SMITH FEDERAL SAYIY3J BANK
which is organized and existing under the laws of THE UNIZVFOS STATES OF ANERICA « wnd whuose
wddress Is 14757 SOUTHN CICERO AVENUE, MIDLOTHIAN, ILLINOIS 60445
(“Lender™). Borrower owes Lender the principal sum of
PHIRTY THOUSAND AND NO/100
Do (US. § 30,000.00 )
This debt is evidenced by Borrower's note dated the same diste as this Seeurity Instrument 2 Note®), which provides for montily
payments, with the full debt, if not paid earlice, due and payable on SEFTEXRER 1, 2018  'This Sccurity
Instrument secures o Lender; (a) te repaysient of the debt evidenced by the Nate, with interest, und ol renewnls, extensions avd
madifications of the Notes (b) the payment of ull other sums, with interest, uwdvanced under paragrioh 7 o proteet the security of
this Security Instrument; wind (¢} the peeformance of Borrower's covenants amd agreements wider his Sezuviey. Inswument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deserives-property located in
COOK County, iHinois:

LOT 27 IN SUBDIVISION MADE BY THE EXECUTOR'S OF THE ESTATE OF PETER
QUINN DECEASED OF LOTS 6 AND 7 IN BLOCK 24 (EXCEPT CASSIDY'8 | ACRE)
OF 3AID LOT 6 IN CANAL TRUSTEES' SUBDIVISION OF SOUTH FRACTION OF
SECTION 29, TOWNSHIP J9 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
NERIDIAN, IN COOK COUNTY, ILLINOIS,

P.IN.#t 17=29-413-014 AND  17-29-411-0]5

Parcel 1D w:

which has the address of
00
Hlinois 60608 2823 8 THROOP ST'IZ&?H&?%WUIMW Address™);

ILLINOIS «Singlo Family - FNMA/FHLMC UNIFORM

it INSTRUMENT Form 3014 3130
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8. Huzard or Property Insurunce,  Bocrower shall keep the inpravements now existing or hereafter erected on the Property
insured against loss by fire, s inchided within the term "extended coveenge” wd any sther hazards, including Roods or
flooding, {or which Lender requires insurance, This insurance shall be maintuined it the amonnts and Sor the periods that Lender
requires. The insuranco carrier providing the insuruncs shal) be chosen by Borrawer subjoct i Lender's approval which shall not
be unrasonably withheld. I Borrower fails (o maintnin coverage described abave, Lender muy, w Lender's option, ablain
coverugo w protect Lender's rights in the Praperty in aecordance with puragraph 7,

Al insuranco policies and renowals shall be aceeptable 1o Lender and shull include o stundard mortgage classe, Lender shall
have the right 1 hold the policies wd renewals, 1T Lender requires, Barrower shall promptly give 1o Lender all reccipts of paid
promiums and renowal notices, In the evem of loss, Borrower shall give promgt notice w the insurance carricr and Lender, Lender
may nuke proal of loss if not made prompily by Borrower.

Unloss Lender und Borrower otherwise agree in writing, insurance prxeeds shall be applicd o restoration or repuir of the
Property damaged, if the cestoration or repair is economically feasible and Lender's sccurity is not Jessened. 15 the restorution or
repair in not cconomicully teasible or Lender's security woulit be tessened, the insurance procecds shall be applicd to the sums
gecurod by this Secusity Instrument, whether or uot ten tue, with any excess paid W Borrower, I Borrower abandons the
Property, or does naw znswer within 30 days & aatice from Lender that the insurance carrier has offered 1 settls a claim, then
Lender may collect the ansarnnce proceeds, Lender may use the procesds W repair or restore the Property or 1o pay sums secured
by this Security Insteumen?, whether or not then due. The 30-day period will begin when the notice is given,

Unless Londer and Borrows otherwise agree in weiting, nny applicatinn of proceeds w principal sholl nol exteml or pasipone
tho due dute of the monthly payraeris referred W in paragraphs | and 2 o ¢hinge the amount of the payments, I under paragruph
21 tho Property is acquired by Lendor, Horrower's right 1o any insueance palivies wud proceeds resulling from damuge to the
Propenty prior (0 the acquisition shall psas do Lender 1o the extent of the sums secured by this Security Instrument immedistely
prior o the weuisition,

6. Occupancy, Preseevition, Muintenuncs aml Protection of the Property; Borrower's Loan Apphcation; Leaseholds,
Borrower shall occupy, establish, and use the Fropenty o8 Bortower's principul residence within sixty duys alter the execution of
this Security lostrament wd shall continie 1 occupy 4 Property as Borrower's principal residence foe at leass one yeas ufier the
s of oceupuney, unless Lender otherwise agrees i eeiting, which consent shatl not be unreasonably withiheld, or unless
oxtonuating circumstances exist which are beyond Borrawer's caatrol, Barrower shall not desteay, damage or impair te Property,
aHow the Property to detoringate, or conunit wasie on the Progeety, Borrower shall be in delawlt if any forfeilure uction or
proceeding, whether civil or crimingd, is begun thit i Lember's 2osd-Faith judgment conld result in forfeiwre of tio Property or
otherwiso malerially impais the tien creted by this Security Sstruden or Lender’s security interest. Borrower may cure such o
defoult and reinstate, a8 provided in parageaph U8, by cousing the actica 2@ proceeding W be dismissed with o ruling tit, in
Lonuder's good faith deterimination, prechudes torfeitare of the Berrower's iersat in the Propeny or other materid impairment of
tho lien ceeated by thiv Securily Instrument or Lender's security interest, Burrowrd siall nlso be in defaul it Rorrower, during the
¥aun upplication process, gave walerially flse or ingecurate infatmmion ar siiemients 4o Lender (or failed t provide Lender with
any material informulion) in connection with the Toan evidenced by the Note, inducing, but aop timied o, representations
concertiing Borrower's oecupancy of the Property as o principal eesidence, 1 this Seewricy Listrumwat is on n leascholil, Borrower
shall comply with all the provisions of the tease, 1 Borrawer acquires fee iitle w e Progerty, e leasehold and the fee title shall
not ncrgo unless Lender ageees w the merger in writing.

7. Prutection of Lender's Rights in the Property, I Boreawer fuils W perform the covenanti and agreements contained in
this Security Tnsirwment, or there is a degat proceeding thit may significantly aftect Lender's righii% it Peoperty (such us @
proceeding fn bankraptey, probaie, for condemnation or forfeiture or to enforee iws or regulations), then Lender may do and pay
for whatover ix necessary to prowect the vilue of the Propenty and Lender's rights in the Property, Lender aions may inclde
paying any sumd sceured by a lien which has privrity over this Security Instrusment, appearitg in court, jiiying reasonable
allorneys’ fecs and entering an (he Praperty W muke tepairs, Although Lender may ke action under this paragraph 7, Lender
dooy nit have 1o do s,

Any amounts disbursed by Lender ander this paeagraph 7 shidll become mdditional debt of Borrower secured hy this Secarity
Instrument. Unless Borrower and Lender agree 10 other wrws of payient, these amounts shatl bewe imerest {rom the dale of
disbursernent ut the Nute rute and shall bo puyable, with interest, upon notice (e Lenter 1o Borrower requesting payment.

3. Mortguge Insurance 11 Lemder required morigage insurnce ux o condivion of making the foan secured by this Security
Instrumont, Borrower shall pay the premiums required o maintain the mortgage insurunee i etfect, {6, for any reason,
morigago insurnge coverngo required by Lender lupses or censes (o be in elfect, Boerawee shall pay the premiums reguired 1o
obtain covorage subsinatinlly ¢quivalent fo the mortgage insurance previously in effect, at u cost substmmindly equivalent W the
cast 1o Borrower ol the mantgoge insurance proviously in effeet, (rom an aliermmate morigoge insaree approved by Lemder, §if
substuntially equivalom mortgage insurance covernge is not available, Borrower shall pay o Lender cach month o suis equal o
ono-twellth of die yearly morigage insurance premium being paid by Borrower when the insursnce covernge fapsed or censed W
be in ollect, Lender will aecept, use and remin these payments as & {oss reserve in licw of morignge insuranee, Loss reserve
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16, Horrower’s Copy.  Burrower shall be given ano conformed copy af the Note und of this Security Instrument,

17, Transfer of the Property or & Benefcial Interest in Borrower, 16 all or any part of the Propeny or any inerest in it is
sold or ransferred (or if 0 beneficial inerest in Borrower is sobl or tansferred and Borrower is nol a naturat person) withoul
Londer's prior written consent, Lendor may, at its apion, require imaedinie payment in full of all sums secuired by this Security
Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by fodderal faw as of the date of this
Sccurity [nsurument.

IF Lender cxercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide o period of not less
than 30 days from the dute the notice is detivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument. 11 Borrower fails to pay tese sums prior 1o the expirtion of this period, Lender may invoke uny remedies permiticd
by this Security Instrument without further natice or demand on Borrower,

I8, Borrower's Right to Relnstate.  1f Horrower weets cortgin conditions, Borrower shall have the right 10 have
onforcement of this Securily Instrument discontinued ot any time peior o the carlier of: (a) § duys (or such other period as
applicable law may spcecify for reinsintemont) befare xale of Ui Praperty pursuant & any power of sals contained in this Security
Instrument; or (b cairy of a judgment enforcing this Seeurity Instrument. ‘Those conditions are that Borrower; (a) puys Lender all
sumy which then wealiibe due under this Security Instriment wnd the Nate as if no acceleration had occurred; () curos any
defuult of any other clveirais or agreoments; (¢) pays ull expenses incurred in enforcing this Security Instrument, inchuding, bu
not limited w, reasonable sttarmeys® foes; and (i) takes such action ns Lender muy reasonably restuire o assure thin the lien of this
Security nstrument, Lender’s righis in the Property and Borrower's obligation w0 pay the sums secured by this Secwrity
Instrument shall continue uncharged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
heroby shall remain fully effective-as'if no acecleration had oceurred, However, this right to reinstate shall not apply in the case of
accelertion wiuler paragraph 17,

19, Sale of Note; Change of Loan Secvicer The Note or a partinl interest in the Note {together with this Sccurily
Instrument) miny be sold one or mare times w.tiowt prior notice o Bortower, A sale may result in o change in the emity (known
as the "Loan Servicer) thi collects monihly payiien:s due under the Note and this Security Instrument, There also may be one or
mare changes of the Loan Servicer unrelated 1o o site of 4he Not. 1f there is o change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance with parigraph 14 ubove nd applicable law. The notice will state the name and
addross of the now Laan Servicer and the uddress 1o whicl poymenty should be made, The notice will also contain uny uther
information requircd by applicable law,

20. Huzardous Substunces. Burrawer shull not cause or jeriie the presence, use, disposal, slorage, of relense of iany
Huzurdous Substances on or in the Property, Borrower shall not do, i wiow anyone else o do, unything affecting the Ptoperty
that is i violation of any Environmental Law, The preceding two sentencss shall not apply 1o the presenice, use, or storage on the
Property of smali quantities of Haznrdous Substmices ti are generally secagnized to be apprapriste to normal residentin] uses
and W maintenance of e Propenty.

Borrower stall prompily give Lender written notice of any investigation, cleioscdemnand, tawsuit or other action by any
governmental ar regulitory agency or private party involving the Property and any Bazsdous Substance o Environmenial Law
of which Borrower hus actual knowledge. IF Borrower learns, or is notified by any goversiventat or regulatory authorlly, that any
removal or other remediation of any Huzardous Substnce affecting the Property is necessury, Borrower shall promptly take all
nocossary remedinl actions in wecoedunee with Envisonmental Law,

Ay used in this parageaph 20, "Hwardous Substances” are thase substances defined as wxiv.o: barardous substances by
Environmental Law aml the ollowing substanees: gusolin, kerosene, other Mammable or wxic peacicum products, (oxic
pesticides and herbicides, volutile solvents, muterinls containing asbestos or formaldehyde, and rudionctive nrderials. As used in
this paragraph 20, "Envirommental Law" means federnl laws and laws of the jurisdiction where the Property is jocated that relate
t health, safety or eavirommental protection,

NON-UNIFORM COVENANTS. Horeawer and Lender further covenant und agree as follows:

21, Acceleration; Remedies, Lender shull give notice to Boreower prioe to ucceleration following Bovrower's breuch of
any covenant or agreement in this Security Invtrament (but not prior to acceleration under puragraph 17 unless
applicuble law provides otherwise), The notice sl specify: () the defuult; (b} the action required to cure the defuult; (c)
# dite, not less than 30 duys from the dute the notice I given to Boreower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified n the notice muy result in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The nutice shuli further inform
Borrower of the right to reinstate after avcelerntion and the right to assert In the foreclosure proceeding the non-existence
of a default or uny other defense of Borriwer to uecelerntlon wnd foreclosure, I the defuult is not cured on or before the
date specified In the notice, Lender, at ity option, may require immedinte payment in full of alt sums secured by this
Security Instrument without further demand und may foreclose thiv Security Insteument by Judiciat proceeding. Lender
shall be entitted to collect alt expenses tncureed in pursuing the vemediey provided in this paragraph 21, mcluding, but not
Himited to, rensonable attoraeys' fees nnd costs of title evidence,

Initiale:
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