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This Assignment of Rents prepared by: INTERNATIONAL BANK OF CHICAGO
5069 N. BROADWAY
CHICAGO, IL 60640

ASSIGNMF- vT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 5, 1324 between KUAN HUI CHIANG and MENG LUAN
CHIANG, AS TENANTS BY THE ENTIRETY, whose address !s 424 BURNHAM COURT, GLENVIEW, IL 60025
(referred to helow as “"Grantor"); and International Bank of Chirzgo, whose address is 5069 North Broadway,
Chicago, IL 60640 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Granior assigns, grants r continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the "ieris from the following described

Property located in COOK County, State of Illinols:

LOT 4 IN STARKEY SUBDIVISION BEING A SUBDIVISION IN THE WEST 1/2 Or THE SOUTHWEST 1/4
OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD P5/CIPAL MERIDIAN, IN
COOK COUNTY, ILLINDIS, MORE PARTICULARLY DESCRIBED AS: COMMENCING AT THE
NORTHWEST CORNER OF THE SOUTHWEST 1/4 OF SAID SECTION 34; THENCE EASTERLY ALONG
THE NORTH LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 34, A DISTANCE OF 17.76 FEET TO
THE POINT OF BEGINNING; THENCE SOUTHERLY ALONG THE EAST LINE AND THE NORTHERLY
EXTENSION OF THE EAST LINE OF GOLF MEADOWS SUBDIVISION, A DISTANCE OF 728.79 FEET TO
THE NORTH LINE OF GOLF MEADOWS UNIT NO. 2 RECORDED DECEMBER 15, 1963 AS DOCUMENT
NUMBER 15792571; THENCE EASTERLY ALONG THE NORTH LINE QF SAID GOLF MEADOWS UNIT
NO. 2, A DISTANCE OF 301.19 FEET; THENCE NORTHERLY AT RIGHT ANGLES TO THE PREVIOUSLY
DESCRIBED LINE, A DISTANCE QF 728,65 FEET TC SAID NORTH LINE OF THE SCUTHWEST 1/4 OF
SECTION 34; THENCE WESTERLY ALONG SAID NORTH LINE OF SOUTHWEST 1/4 QF SECTION 34, A
DISTANCE OF 300.84 FEET TO THE POINT OF BEGINNING, EXCEPT THE NORTHERLY 33,00 FEET

THEREOF, IN COOK COUNTY, ILLINOIS.
The Real Property or e address {8 commonly known as 924 BURNHAM COURT, GLENVIEW, IL  60025. The
Real Property tax identitication number is 04--34-300-034-0000. S.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not ’p A
otherwise defined in this Assignment shalt have the meanings aftributed to such terms in the Uniform Commerciat

~—

47“/
70




UNOFFICIAL COPY

08-05-1998 ASSIGNMENT OF RENTS
Loan No 9997 (Continued)

Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and securily interest provisions relating to the Rents.

Exigting Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment with an account number of 8648 to INTERNATIONAL BANK OF CHICAGO
described as;: MORTGAGE LOAN DATED NOVEMBER 20, 1997 AND RECORDED DECEMBER 3, 1997 AS
DOCUMENT NO. 97909184 MADE BY KUAN HUI CHIANG AND MENG LUAN CHIANG, MARRIED, TO
INTERNATIONAL BANK OF CHICAGO TO SECURE AN INDEBTEDNESS IN THE AMOUNT OF $172,800.00.
The existing obligation has a current principal balance of approximately $172,183.06 and is in the originaf

principal amount of $172,800.00.

Event of Loteull, The words "Event of Default” mean and include without limitation any of the Events of
Default sel fort!i below in the section titled "Events of Default.”

Grantor. The woid “Grantor” means KUAN HUI CHIANG and MENG LUAN CHIANG.,

Indebtedness. The ‘word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
10 enforce obtigations of f3rzitor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Inicrnational Bank of Chicago, its successors and assigns.

Nole. The word "Note" means the promissory note or credit agreement dated August 5, 1898, in the original
principal amount ot $25,000.00 from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidaurae of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interesi rate based upon an index. The index currently is 8.500%
per annum. Payments on the Note are to be mada in-accordance with the foilowing payment schedule: 69
consecutive monthly principal and interest paymenis’in the initial amount of $475.80 each, beginning
December 10, 1998, with interest calculated on the unpaid principal balances at an interest rate of 0.500
percentage points over the Indax described below. My fingi rayment of $475.80 will be due on August 10,
2004. This estimated final payment is based on lhe assuription that all payments will be made exactly as
scheduled and that the index does nol change; the actual final paymerit will be for all principal and accrued
interest not yet paid. together with any other unpaid amounts under tha3 Assignment. !f the index increases,
the paymenits tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the gnmmencement date indicated
for the applicable payment stream. Notwithstanding the foregoing, the variable interast rate or rates provided
for in this Assignment shall be subject to the following minimum and maximum :ates -NOTICE: Under no
circumstances shall the interest rate on this Assignment be less than 9.000% per annum or more than {except
for any higher default rate shown below) the lesser of 15.000% per annum or the maximu rate atlowed by
applicable iaw.

Property. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition™ section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory

notes, credit agreements, toan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY ANO ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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r bOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Docurment,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
rform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to cotlect
he Rents as provided below and o long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and coflect the Rents, provided that the granting
of the g‘ght to collect the Rents shall not constitute Lender’'s consent to the use of cash collateral in a ban ruptey
proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of ail rights, loans, liens, encumbrances,
and claims e~cept as disclosed to and accepted by Lender in writing.
Right to Assiyn. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey thz Aents to Lender.
No Prior Assignrent, Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in for2e.
No Furlher Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granlor's rights
i the Rents except as provided in this Agreement.
LENDER’S RIGHT TO COLLE T RENTS. Lender shall have the right at any time, and even though no default
shail have accurred under this Assignment, 10 collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following rights, sowers and authority:
Notice {o Tenants. Lender may seiw notices 1o an? and all tenants of the Property advising them of this
Assignment and directing all Rents 17 be paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upJn and take possession of the Property, demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all fegal
proceedings necessary for the protection oi t#2-Property, including such proceedings as may be necessary (0
recover possession of the Praperty; collect the Rents and remove any tenant or tenants or other persons from
the Property.
Maintain the Property. Lender may enter upon tiie rroperty o maintain the Property and keep the same in
repair, to pay the costs thereof and ot all services-ut all émployees, including their equipment, and of all
continuing costs and expenses of ,malntalmn% the Propervin proper rgpair and condition, and also o pay all
iﬁxeg, ass&essments and water utilities, and the premiums o, fire and other insurance eHected by Lender on
e Property.
Compliance with Laws. Lender may do any and all things t-execite and comply with the laws of the State of
llinois and also all other faws, rules, orders, ordinances and requirerrents of all other governmental agencies
alfacting the Property.
Lease the Property. Lender may rent or lease the whole or any part u! the Property for such term or terms
and on such conditions as Lender may deem appropriale.
Employ Agents. iLender may enga?e such agenmt or agents as Lender may deem appropriate, eilher in
L?réderl s name or in Grantor's name, o rent and manage the Property, includiny the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect o the Propedty as Lender may deem
anropriate and may act exclusively and solely in the place and stead of Grantor and <0 'ave all of the powers
0

Grantor for the purposes stated above.

No Requirement to Act. Lender shali not be rec’uired to do any of the foregoing acts or thiaws, and the fact
0

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shali be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion.
shali determine the application of any and all Rents received by it: however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁphed to the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shali be paid by Grantor, it permitted by applicable taw. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantar or by any third party, on the Indebtedness and
thereafter Lender is forced ta remit’ the amount of that payment (a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankrupicy law or jaw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having iurisdiction over Lender or any of Lender's
property, or {¢) by reason of any settiement or compromise of any claim made by Lender with any claimant
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(including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assugnment and this Assignment shall continue to be effective or shall be reinslated, as the case may be,
notwithstanding any cancellation of this Assignmant or of any note or other instrument or aﬁ:eement ewdencinq
the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or to this Assignment,

EXPENDITURES BY LENDER. |f Grantor fails to complg_ with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, bul
shall not be required to, take any action that {.ender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a} be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (? the term of an’\;_ applicable insurance poficy or (i) the remaining term of the Note, or (c) be
treated as & bal'non payment which will be due and J)e?able at the Note's maturi I¥ This Assignment also will
secure paymer.: o' these amounts. The rights provi for In this paragraph shall be in addition to any other
rights or any remedies to which Lender may be enlitied on account of the defaull. Any such action by Lender
?,“3” not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of ih¢ tzilowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtednesr. ™ailure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Faiure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, ‘ne Note or in any of the Related Documents,

False Statements. Any warranty, rerresentation or statement made or furnished to Lender by or on behaif of
Grantor under this Assignment, th¢ Ncte or the Related Documents is false or misleading in any material
respect, either now or at the time maz2 4+ furnished.

Defective Collateralization. This Assigiiirent or any of the Related Documents ceases o be in full force and
eftect (including failure of any collateral decarients to create a valid and perfected security interest or lien} at
any time and for any reason.

Other Defauita. Failure of Grantor to comply witli any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the Inscivency of Grantor, the aPpolntment of a receiver for any

part of Grantor's property, any assignment for the bentfitof creditors, any type of creditor workout, or the
commencement of any proceeding undar any bankruptcy ornzolvency {aws by or against Grantar.

Forecloaure, Forfeiture, etc. Commencement of foreclosurr, 57 forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other mathad, by any ziaditor of Grantor or by any governmental
agency against any of the Proper;ty. However, this subsection 'thall not appf‘y in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claiia which is {he basis of the foreclosure or
forefeiture proceedm%. provided thal Grantor gives Lender written notize. of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or clisputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shaii net ue required 1o, permit the
Guarantor's egtate to assume unconditionally the obh%atlons arising under ‘he guaranly in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Default.

insecurity. Lender reasonably deems itsell insecure.
Exisling Indebtedness._A default shall occur under any Existing Indebtedness or under ary ‘iistrument on the
Properly securing any Existing tndebtedness, or commencement of any suit or other action io foreclose any
existing lien on the Property.
Right to Cure. !f such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assignment within the preceding twelve (12} months, it may be cured (@and no Event of Default
will have occurred) if Grantor, after Lender sends written notice dema_ndmg cure of such failure: (a) cures the
failure within thirty (30) days, or éb) it the cure requires more than thinty (30 days, immediately inltiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law.
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, 'mcludin? amounts past due and unpaid, and apEIy the net proceegs, over ang above
n e

Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the ri?hts provided
for in the Lender's Right to Collect Section, above. It the Rents are coliected by Lender, then Grantor
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irevacably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the iprog:ee{is. Payments by tenanis or
other users 1o Lender in response to Lender’s demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right to be placed as monﬂagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclasure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqenvershqg. against the Indebledness. The
morigagee in ?ossessmn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value o the Property exceeds the
Incebtedness by a substantial amount. Employment by Lender shail not disqualify @ person from serving as a
receiver.
tc))tl?er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Waiver; Elcciicn of Remedies, A waiver by any pany of a breach of a provision of this Assiqnment shall not
constitute a waiver of or prejudice the party's rights ofherwise to demana strict compliance with that provision
or any other provivion. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an cieciion to make expenditures or take action to perform an obligation of Grantor under this
Assignment after “ailure-of Grantor to perform shall not affect Lender's right 1o declare a default and exercise
its remedies under this Assignment.

Attorneys' Fees; Expene¢s: !f Lender institutes any suit or action to enforce any of the lerms of this
Assignment, Lender shall os-entitled to recover such sum as the court may adjudge reasonable as attorneys’

- fees at trial and on any appeal. ~Vhether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's opizica are necessar}f at any time for the protection of its interest or the
enforcement of its rights shall become.a ?art of the indebtedness payable on demand and shall bear interest
from the date of expenditure until ripai at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, howaver subject to any fimits under applicable law, Lender’s aNOrne(s'
ees and Lender's legal expenses whetiter or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts to modify (or’ vacate an?( automatic stay or mjun.ctlon_{ appeals and any
anticipated post-judgment collection services *ha cost of searching records, obtaining 1i le reports (including
foreclosure reposts), surveyors' repors, and &ppreical fees, and litle insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court coqts, 11 addition to all ather sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellarisous provisions are a part of this Assignment.
Amendments. This Assﬁ;nment, together with any Related Documents, constitutas the entire understanding
and agreement of the parties as to the matters set forth inn.tnis Assignment, No alteration of or amendment to
this Assignment shall be effective unless 8Iven in writing «ru . signed by the parly or parties sought to be

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dellvered to Lende’ and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and canstrued In acierdance with the laws of the State of

lilinois.

Multipie Parties. All obligations of Grantor under this Assignment shaii te }‘oint and several, and all
references 10 Grantor shall mean each and every Grantor, This means that eack of the persons signing below
is responsible for all obligations in this Aasignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mor.gage, deed af trust, or
other security agreement which has priority over this Assignment by which thai agrecment is maodified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shZst agither request nor
accept any future advances under any such security agreement without the prior written corisent of Lender.

Severability. It a court of competent jurisdiction finds any [provision of this Assignment(to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render (hat provision invalid or
unenforceable as to any other persons or clrcumstances. 1 feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the olfending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignment in all other respecls shalt
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shali be binding upon and inure to the benefit of The parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or tiability
under the Indebtedness.

Time I8 of the Esgence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rlghts and benefits of the
homestead exemption laws of the State of Illinois as to al! Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any righls under tnis Assignment (or
under the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
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waiver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the ,par%'s
right otherwise to demand strict compliance with that Jarovlsson or any other provision. NO prior waiver by
Lender, nor anfy course of dealing between Lender and Grantor, shall conslitute & waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions, Whenever consent by Lender is required
in this Assignment, the granting of such congsent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such censent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X /Q/M“" f%‘; E/\-;’*ﬁ’(

KUAN HUI CAIANG J

X Wu@;{?{t W

MENG WAN CHIANG

" IND!VIDUAL ACKNOWLEDGMENT

T e, s "OFFICIAL SEAL"

STATE OF 24 MANDY QUACH
NOTARY PUBLIC, STATE OF ILLINOIS

[aa k ¢ MY COMMISSION EXPIRES §/30/495

(W W VN NP N e o P 1

COUNTY OF

On this day before me, the undersigned Notary Public, persorally appeared KUAN HU) CHIANG and MENG
LUAN CHIANG, to me known to be the individuals described inand who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free ‘and viientary act and deed, for the uses and

purposes tharein mentioned.
Given under my hand and o Ic}al seal ffla S5 7¢ day of __ Ao -c"’__ 18 _zf

( /‘/""'_ .
By _,di;)a.-/ D ~ Residingat_§ ¢ ¢ /4. Zboa,aldc——}_

”

Notary Pubiic in and for the State of !l
My commission expires ﬁ o I/? q
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