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MOHT(%AGE

THIS MORTGAGE IS ODATED AUGUSY 28, 1998, oswaeen KENNEDY STEVANOVIC and SVETLANA
STEVANOVIC, HIS WIFE, JOINT, whose address is 801 E. ELOF.RIIERRY LANE, MOUNT PROSPECT, IL 60056
(referred to below as "Grantor"); and MOUNT PROSPECT NAT.ONAL BANK, whose address is 50 NORTH
MAIN STREET, MOUNT PROSPECT, Il 60056 (referred 10 below 83 "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages <wvarrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai-oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all”zarements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including Gtock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating ¢ the real propeity, !ncluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stale et iliinois (the "Real
Property"):

LOT 93 IN BRICKMAN MANQR FIRST ADDITION UNIT #1, BEING A SUBDIVISION OF PART OF THE E
1/2 OF THE SE 1/4 OF SECTION 27 AND PART OF THE W 1/2 OF THE W 1/2 OF THE SW 14 OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED 11/18/69, AS DOCUMENT #17817105, IN COOK
COUNTY, ILLINQIS.

The Real Property or s address is commonly known as 601 E. ELDERBERRY LANE, MOUNT PROSPECT, IL
60056. The Real Property tax Identification number is 03-27-408-00",

Grantor presently assigns to Lender all of Grantor's right, title, and inerest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniforrn Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the ollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful imoney of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revalving line of credit agreement dated August
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;1 28, 1998, between Lender and Grantor with a credit )i of $12,000.00, together with all renewals of,
¢, . extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
: The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
© . turrgntly is 8.500% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor

percentage points above the index for a credit fimit of $24,999.99 and under, at a rzte 0.250 percentage points
gbove the index for a crudit limit of $25,000.00 to $49,899.99, at a rate equal to the index for a credit limit of
§50,000.00 to $98,988.99, and at a rate equal to the index for a credit imit of $100,000.00 and above, subject
-Rowever ta the foliowing minimum and maximum rates. Under no circumstances shall the interest rate be less

than’ 8.000% per annum or more than the lesser of 18.000% per annum or the maximum rate atlowed by
- Bpplicable law.

N “Exigting IndcoteIness section of this Mortgage.

;ﬁrab;or. The wa'd "Grantor" means KENNEDY STEVANOVIC and SVETLANA STEVANOVIC. The Grantor is
_ Aha inorigagor unde; this Mortgage. :

;Gumntor The woro-"Ciizrantor” means and includes without limitation each and all of the guarantors,
~:sureties, and accommodation parties in connection with the Indebtedness.

BN jmprwememo The word “lmorovements" means and includes without limitaticn all existing ang future
- -improvements, bulldings, strucwres, mobile homes affixed on the Real Propenty, faciliies, additions,
 “replacements and other canstruction an the Real Propeny.

*_}flnd_&bﬁdneu. The word "Indebtedness’ reans all principal and interest payable under the Crecit Agreemen
vand any amounts expended or advanced by-Lender to discharge obligations of Grantor or expenses incurred

_ E’Tprdvldsd in this Mortgage. Specifically, without {imitation, thie Morigage secures a revolving line of credit
+ : ang:shall secure not only the amount which Lendér 'ws presently advanced to Grantor under the Credi
- Agreement, but also any future amounts which Lerdor may advance to Grantor under the Credit
.. Agreement within twenty (20) years from the date of thie twrigage to the same extent as if such future
. advance were mode as of the date of the execution of ‘sis Morigage. The revoiving line of credit
_ obligetes Lender to make advences to Grantor 8o long ss Giantur complies with all the terms of the
: Credit-Agreement end Related Documents. Such advancea may te made, repaid, and remade from time
- 10 time, subject to the fimilstion that the lolai outstanding balance oviny et any one time, not Inciuding
:" . finnce charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
" - sy tomporary overages, other charges, and any amounts expended or'sivanced as provided in this
. parsgraph, shali not exceed the Cradit Limit as provided in the Credit Agreerien’. it is the infention of

RS

;- lime ko time from zero up 1o the Credit Limit as provided above and any intermediatc alance. At no time
. shall the piincipal amount of Indebtedness secured by the Mortgage, not including auts advanced to
pma the security of the Mortgage, excoed $26,000.00.

. Lender. The word "Lender” means MOUNT PROSPECT NATIONAL BANE, its successors and assigns, The
g Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
» limitation all assignments and security interest provisions relating to the Personal Property and Rents.

;. Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

" peraonal progerty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
" Propery; together with all accessions, parts, and additions to, all replacements of, and ail substitutions for, any
a of such property; and together with all proceeds (inciuding without limitation al} insurance proceeds and

'rémmS of premiums) from any sale or other disposition of the Property.
: ‘Property. The word "Property” means collectively the Real Property and the Personal Property.

Hod Property. The words "Real Property” mean the property, interests and rights described above in the
'Bm-of Mortgage" section. :

. (,‘ ;02 ..aﬁt& SGS#B Ls 6

: dopands on Grantor’s credit imit. The interest rate 1o be applied to the credit limit shall be at a rate 0.500 ‘

Exialing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the

.-by Lender to enforce obfigations of Grantor under this Mortgage, together with interest on Such amounts ag

. Geantor and Lender that this Morigage secures the balance outstanding under the C:3uit Agreement from

i
f.
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Relaled Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental ajgreements, guaranties, security agresments,
4 mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
«  existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benelfils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT ).ENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN”S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERF7/RVIANCE. Excef;t as otherwise provided in this Mortyage, Grantor shall pay to Lender all
amdounttﬁlss%gr;ggggy this ™Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under thi .

POSSESSION AND MAINTERANCE QF THE PROPERTY. Grantor agrees that Grantor's possession «nd use of
the Property shall be governes uy tha lfollowing provisions:

Possesslon and Use. Until in_uerault, Grantor may remain in possession and control of and ofierate and
manage the Property and collect tiie R2nts from tne Property.

Duty to Maintain. Grantor shall mair.tain the Property in tenantible condition and promptly perform all repalrs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazarcous waste,” "hazardous substance,” "disposal," "reluase," and
“threatened release," as used in this Morn.gage, shall hava the same meanings as set forth In the
Comorehensive Environmental Respanse, Corapercation, and Liablllal Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, et seq. ﬁ‘_"CEHCLA“), the Superfunc Amendments and Reauthorization Act of 1986, Fub. L. No.
99-498 (",SAF#A") ihe Hazardous Materials Transpctzion Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 69)¢, at sug., or ather applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the forsgring. The tarms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, petroleur ad petroleum by-products or any fracton thereof
and asbestos. Grantor represents and warrants to Lender ipat: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufe.ture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b‘y any perocn on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there [as veen, except as previously dsclosed fo
and acknowledged by Lender in writing, (y any use, guneration, wzoufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance o0, tnder, about or from the F'ropertﬁ by
any prior owners or occupants of the Propergr or (lll_:) any actugl or threaienad litigation or claims of any kind
by any parson relating to such matters; and (c) xcePt as previously aiscicsed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other avthorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any haze/dous waste or substance on
under, about or from the Property and (il) any such activity shall be conducced \in compliance with all
applicable federal, state, and tocal laws, requlations and ordinances, including withsuliimitation those laws,
ragulations, and ordinances described above. Graptor author.zes Lender and its agerns to enter upon the
Properly to make such inspections and tests, at Grantor's e«panse, as Lender may.dsem appropriate to
determine compliance of the Property with this section of the Morigage, Any inspectioss 2r tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any res cns;biﬂn‘ or fiability
on the part of Lender to Grantor or to any other person. The representations and warrantles contained herein
are based on Grantor's due dili;gence in Investigating the Froperty for hazardous waste and hazardous
substances. Grantor heraby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantar bacomes liable for cleantp r other costs under any such laws, and  (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilitles, damages
Penanles. and expenses which Lender may directly or indirectly sustain or suffer resuftlng from a breach of
his section of the Mortgage or as a consequence of any us3, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties, The provisions of this
gection of the Mortgage, including the obiigation to indemnity, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Motgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any partion of the Property. Without limiting the generality of the
foregoing, Grantor will ngt remove, or grant 10 any other party the right to remove, any limber, minerals
{inciuding oil and gas), soil, gravel or rock products without tha ;rior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to “he removal of any Improvements, Lender ma
recuire Grantor to make arrangements satisfactory to Linder to replacé such Improvements wit
Improvements of at Ieast equal value.
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-~ Lender's Right to Enter, Lender and its agents and re resentitives may enter upon the E-I_c;;l Propenty at ajl
+, reagonabie ames to attend 9 prese y p ny

to Lender’s interests and lo inspect the Prone for purposes of Gr: ntor's
- compitance with the terms and conditions of this Mortgage ' PErly for purposes !

- GCompliance with Governmentai R uirements, Grantor shalf kromptly comply with all laws, otdinances, and

© - feguiations, now or hereatier In effect, of all governmental authorities applicable to the use ar occlpancy of the
. - Property, Grantor may contest in good faith any such law, ordinance, or regulation and veithholg compliance
e 33‘“ ‘ nseg.\y procsgeding. including r3)p|;oprlamr=| ¢als, so |

: ong a6 Grantor has notified Lender in writing prior to

e e o o i e a0 B e e no R

u ranto 05t adequa urity or & sur ond, reason Isfuctory to Lender, to
+ protect Lende?% interest. P o o g i

i 16 Protect. Grantor agrees noither to abandon nor ieave unattended the Property. Grantor shall do al
2.omer acts, in agdition to those acts set forth above in this section, which from the character ang use of the
- i Property are reasonably necessary to protect and preserve the Property, ,

; DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

<~ UMY secured kv \his Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
- part of the Feal Prepenty, or any interest in the Real Property. A "sale or transfer" Means the conveyance of Real

Peoperty: or -any righ, title or interest therein; whether legal, beneficial or €quitable; whether voluntary or |

Involuntary; whether by rutright sale, deed, instaliment sale contract, land contract, contract for dead, leasehold i

intérest with a term greaier than three {3) years, lease-option contract, or by sale assignment, or

beneficial interest in or ta anviznd trust holding

, » OF transfer of any |
_ title to the Real Property, or by any other method of conveyance 5.
<ol :Redl Propenty interest, | 2ay Grantor is a ¢
~ ingiudes any change in ownership of irnsve than

Crporation, partnership or limited liability company,
. Ordimited liability company interests, as 1

twenty~five percent (25%) of
= Case may be, of Grantor. Hawever, this option shall not be exercised.
-By;Lender If suth exercise is prohibited L
K;Ms AND LIENS. The following provisiom; -

v ferteral law or by Illinois law.
i 2lating to the taxes and fiens on the Property are a part of thig

m«m Grantor ghall pay when due (and ir al} avents prior to definquency) alf taxes, payroil taxes, specinl -
. BI8E8SImeants, water charges and sewer srrvica charges levied against or on account ot the B, ‘,

- & @ng shall pay when due all claims for work dona.on or for services rendered or malerial furnished 1o the
- Property. Grantor shall maintain the Pmpertx free of 40 liens having priority over or equal to the interest of:
%ﬂ tinder thie Mortgage, except for the fien of tayes ANd assessments not due, except for the Existing
+ Indebtednesa relerred 1o below, and except as atherwise piovided in the following paragraph,

- Right To Conteat. Grantor may withhoid payment of any tax, 7.sressment. or claim in connection with a pood:
- faiih dispute over the obligation 0 pay, so long as Lender's in'crest in the Propetty is notd‘eoFardizgd. It & lien
;o aripes or i fi ed a8 a result of nonpayment, Grantor shalt within {fteen (15) days after the lign arises or, if a
-y lie is filed, within fifteen (15) days after Grantor hes notice of the iiing,. secure the discharge of the lien, or if

. requested by Lender, deposit with Lender cash or

\ a sufficient co'porate Surety bond “or other secufity
‘ {0 Lender in an amount sufficient to discharge the lien us ary ~esig and aftorneys’ fees or other’
ggarges, that could accrue as a result of a foreclosure or saje under the ‘us. In any contest,

Grantor shail
. aerend itseit and Lender and shall satisly any adverse judgment before enfcroement _agains; the Property,
Gr% _ori nsghéill name Lender as an additional obligee ‘under any surely bend furnished in the contest
vacnuof P'aym' "nt. Grantor shall upon demand turnish to Lender satistacto evicarGe of payment of the
' taxes or ga8essments anc.(‘ shaﬁ-authorfz%othe appropriate governmental official tc;}:fefive; B! ende? at any time
v & Written statement of the taxes and assessments against the Property.
2 Notice of Construction. Grantor shall notify Lender at leagt fifteen (15) days before any work g commence,
. any services are furnished, or anrr mateﬁa&sfyare supgﬁed to the Propem)r. it gny_mechanfg’s lien, materiaimen's
i g?n, o other Yan could be asserfed on account of t

e otk services, or materials. Grantor will Uoon request
der furnish to Lender advance assurances satisfactory to Lender that Grantor can and wil) bay the cost
= of SUCh improvements. :

1. PROPERTY DAMAGE INSURANCE. The following provisions re
- Mongage.

I "Mantsnance of Insurance. Grantor shall procure and maintain olicies of fire insurance with standard

- - extended covera endorsements on g rgplacement basis for pthe futl insurable vaiue covering all

- . improvements on the Real Property in an amount sufficient t¢ avoid application of any Coinsurance clause, and

= With a standard mortgagee clause in favor of Lender, Policies shal be written bly such insurance companies

. Jantlin such form ag may be reasonably accelptable 1o Lender. Grantor shall de

Zg‘er&ga from each Ing

lating to insuring the Property are a part of this

ivar 1o Lender certificates of
Pu'ation that coverage will not be cancelled or diminished without a

: m of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
for falture to glfve such notice. Each insurance policy alsq shall incfude an endorsement oviding that . -
- GOverage in favor of Lender will not be | red in any way b any act, omission or default of fantor or any -
o Person.  Should the Reay Prope? any fime become located in an area designated by the Director of

. tha Federal Emerganc Management gency as a special fiood hazard area, Grantor a&rees to obtain ang

- mMaintaln Federai fooo! Insurance for the fyll unpaid principal bafance of the loan, up to the maximum licy

. limits set under the Nationa! Flood Insurance Program, of as otherwise requireg by Lender, and to m Main
- Bugh Insurance for the term of the ipan,

I
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Application of Proceeds. Grantor shall promJ)tly notiir Lender of any loss or damage to the Property, Lender
may make proof of loss it Grantor fails to do sa within fiteen (15) days of the casualty. hether or not
tender's security is impaired, Lender may, at its election. apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. !
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof af such
expenditure, Fay or reimburge Grantor from the proceeds for the reasonable cost of repair or restoration il
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Properly shall be
used first to pay any amount owing to Lender under this Moﬂqage then 1o pa'y accrued interest, and the
ramainder, if any, shall be a%)lied to the principal balance of “he In ebtedness.  If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustea's sale or other sale held under the
provisions of this Mortgageé, or at any foreclosure sale of such Property.

Compliance with ExlstlnP Indebtedness. During the perioc! in which any Existing Indebtedness described
below Is in efiect, comR tance with the insurance provisions contained in the instrument eviclencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, 10 the
extent compliance with the terms of this Mortgage would conititute a du?Iication of insurance requirement. |If
any proceeds.from the insurance bacome payable on loss, the provisions in this Mongage for division of
rgcg{ec{js skali, apply only to that portion of the proceecis not payable to the holder of the Existing
ndebtednass.

EXPENDITURES LY LENDER, It Grantor fails to comply with any provision of this Mortgage, includierb? any
obligation to maintai Fxisting Indebtedness in good standing as required below, or if any action or progeeding is
cammenced that wouid materially affiect Lender’s interests in the: Property, Lender on Grantor's behalf may, but
shall not be required Jc_2a4e any action that Lender deems appropriate, Any amount that Lender expends fn so
doing will bear interest at \lie rate provided for in the Credit Agreement from thie date incurred or paid by Lender to
the date of regayment by Graaier. All such expenses, at Lender’'s option, will ﬁ? be %ayable on demand, (b) be
added to the balance of the crodit line and be apportioned among and be payable wil anr instalimant payments
to become due during either i) \hs term of any applicable insurance policy or (ii) the remalning term of the Credit
Agreement, or I\.%c) be trealeq-as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. Thls__ ortgage also will seture payment of these amaunts, The rights Provided for in this paragraph
shall ba in addition to any other rigita 7+ any remedies to which L.ender may be entitled on account of the defauit.
ﬁ\n *sucl? alcm:\nI g Len?\e‘;:i shall not be corstrued as curing the detault so as to bar Lender from anv remedy that
otherwise would have had.

RIAM!_I;!RANTY; DEFENSE OF TITLE, The to!owing provisions relat ng to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor hrids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumurznces other than those set forth in the Real Properly description
or in the Existing Indebtedness section below or in_any tltle insurance policy, title report, or linal title opinion
issued in favor of, and accepted by, Lender in cunnaction with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execuie and deliver (his Mortgagie to Lender.

Defense of Title. Sublect to the exception in the peracraph above, Grantor warrants and will furever defend

the title to the Propert?l agalnst the lawful claims ofal’ persons. In the event any action or proceeding is
0

commenced that guestions Grantor's title or the interas! £ Lender under this Mortgage, Granto!’ shali defend
the action at Grantor's expense. Grantor may be the norunil narty in such proceeding, but Lender shall be
entitied 10 participate in the proceeding and to be reprasentes: in the proceeding by counsel of Lender’s own
choice, and Grantor will dellver, or cause to be delivered, to‘Lender such instruments as Lender may request
from time to lime to permit such participation.

Compliance With Laws. Grantor warranis that the Property and farantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmantal authorities.

EXISTING INDEBTEDNESS. The following provisians corcerning® zssting indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtadness may bu sscondary and infetior to the lien
secyring payment ol an existing obligation with_an account number of 603252278 to STANDARD FEDERAL
BANK described as: MORTGAGE LOAN DATED JULY {, 1998 AND RECORDED JULY 10, 1998 AS
DOCUMENT #98595562. The exlstlni; obllsgation has a current principal batance of nznroximately $174,000.00
and is in the original principal amount of $174,000,00. Grantor expressly covenants anl agrees [0 pay, or see
to the payment of, the Existing Indebledness and to prevent any delavit on such.ipueltedness, any default
Iurc‘:ldebrt égﬁ instruments evidencing such indebtedness, or any default under any securiiv ancuments for such
nde €88,

No Modification. Grantor shall not enter into any agreement with the holdsr of any mortgi ge, deed of trust, or
other security agreement which has priority nver this Mortqaee by which that agreement is in.ditied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither reouest nor accept
any future advances under any such security agreement without the prior written consent of Lencler.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcauon of Net Proceeds, If all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in liew of condemnation, Lender may at its election require shat all or any
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i, 'the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a} to Grantor’s trustee in

* bankruptcy or to any similar person under any federal or state bankruptcy law or law for the reliet of debtors, (b)
by reason of any judgment, decree or order of any count or adminisirative body having jurisdiction over Lender or
any[ of Lendet's property, or P:) by reason of any settiement or comgromlse ol any claim made by Lender with any
claimant (IncludlnP without fimitation Grantar), the Indebtedness shall be considered unpald tor the: purpose of
enforcemant of this Mortgage and this Mortgage shall continue to be effective or shall he reinsiated, as the case
may be, notwithstanding any canceltation of this Mortgage or of any note or other instrument or agreement
gvidancing the Indebtedness ‘and the Property will conlinue to secure the amount repaid or recoverad to the same
extent s if thal amount never had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Momﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's Income, assets
liabilities, or any other aspects of Grantor's financial condition. (k) Grantor does not mest the r:é)a ment 1erms of
the credit line accnunt, (c? Grantor's action or inaction adversely alfects the collateral for the credit lire account or
Lender's rights i+ the collateral. This can Include, for example, failure 1o maintain required insurarice, waste or
destructive use of in= dwelling, failure to pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelliny, sreation of a lien on the dwellin% without Lender's permission, foreciosure by the holder of
another lien, or the Lse of funds or the dwelling for prohibited purposes.

RIGHTS AND REMED:£S ©N DEFAULT. Upon the occurrence of any Event of Default and at any tirne thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by faw:

Accelerate Indebtedness. znder shall have the right at its option without notice to Grantar to declare the
entirfz lgc%etnedness immediatelv-cue and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all £ en?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under tho Uniform Commercial Code.

Coliect Rents. Lender shall have the righ:, without notice to Grantor, to take possession of the Property and
collect the Rents, includ!nq amounts pas’ due and unpald, and apply the ne! proceeds, ovir and above
Lender's costs, against the Indebtedness. In.lurtharance of this right, Lender may require any tenant or other
user of the Property to make payments of ren or.uce fees directly to Lender, It the Rents are collected by
Lender, then Granfor lrrevocably designates Lender as Grantor's attarney-in-fact to endorse instruments
received In payment thereot in the name of Graiior and to negoti,ate the same and collect the proceeds.

er's demand shall satisfy the obligations for
which the payments are made, whether or not any piorer grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persor, by.agent, or through a recelver.

Mortgagee in Possession. Lender shall have the right to be p'ared as mortgagee in possession of to have a
receiver appointed to take possession of all or any part of the-~roperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receivarsnip, against the Indebtedness.  The
morigagee in possession ar recelver may serve without bond if perivited by law. Lender's right {0 the
appolntment of a receiver shall exist whether or not the appareni-vaiuz of the Property exceeds the
Indebledness by a substantiai amount. Employment by Lender shall not disualily a person from serving as a
receiver,

{l#dgial F?reclosure. Lender may obtain a judicial decree foreclosing Grantoi’s irtcrest In all or any part of
8 Property.

Deticiency Judgment, I permitted by applicable law, Lender may obtain a juugmer‘,a for uny deficiency
remaining in the Indebtedness due to Lender after application of all amounts received frori the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgaye or the Credit
Agresment or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any &nd all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any parnt
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
pubtic sale on all or any partion ¢f the Property,

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and dplacq of an?( public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

tPhroper'ty is é? 33 'Tgr?e' Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or dispasition,

Waiver; Election of Remedies. A waiver by anﬁ party of a breach of a pravision of this Mortgage shall not
constitute a walver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or agc}r other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise Its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may ad,udge reasonable as attornsys'
fees at trial and on any appeal. Whether or not any court action is Involved, all reasonable expenses incurred

Parmems by tenants or other users to Lender in responea 1o Len
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.- by ‘Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
- senforcement of its rights shall become a part of tha Indebtedness payable on demand ani shall bear interest
- from the date of expenditure until repaid al the rate pravided for in the Credit Agreemrent. Expenses covered
_:b,ﬂnmi ls paragraph incluce, without limitation, however subject to any limits under applicable law, Lender's

oys’ fees and Lender's legal expenses whether or nat there is a lawsult, including attorneys’ fees for

. bankr p!cr_ proceedings Jlncludlng efforts to modify or vacate any automatic stay or injunction), dppeais and

* .‘any: aniicipated post-judgment collection services, the cost of searching records, obtaining title reports

.-;-ﬂnalud%. foreclosure reporis), surveyors' reports, and appraisal fees, and ftitle insurance, to the extent

v:lmt_ by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by, - -

‘NO3 0509 TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

‘ngﬂc?le" default and any notice of sale to Gramnry shall be in writing, mgayg%e sent by telefacsimile (unless

otharwise required by law), and shall be effective when actually delivered, or when deposited with a nationally

_wized:ovemight courier, or, if malled, shail be deemed effective when deposited in the United States mail first
Morfg

1
- i

certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this

‘ , Any f‘ar.‘y_ma¥ changs2 its address for notices under this Mortgage by givirig formal writien notice to the

othe es, spec:n-rrﬁ hat the purpose of the notice is to cha\nggft the party’s address. All copies of notices of

foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as

- ghown  near the beginring of thie Mortgage. For notice purposes, Grantor agrees to keep Lender informed ai all
timas of Grentor's curint address.

MISQEHLANEOUS‘ PROV'SUINS. The following miscellaneous provisions are: a part of this Mortgage:

“Amendmente. This Mai@ngs, together with any Related Documents, constitutes the entire undergtanding and
‘agresment of the parties ae 12 the matters set forth in this Mortgage. Mo alteration of or amendment 1o this
.‘Mortgage shall be effective uniecs given in writing and sigred by the party or parties sought to be charged or
-bound Dy the alieration or ameiciraent,

Applicnblu Law. This Moﬁgage hrs teen delivered to Lender and accepled by Lender in the State of
. ?gllﬂﬂ.l This Mortgage shall ba goversad by and construed in accordance with the laws of the State of
.- im!.t i

< 'Ceplion Heedings. Caption headings in this “Aorigage are for convenience puiposes only and are not 10 be

‘used to _int'erprigt‘or def?r% the provisions of thit, Mogggage. PP Y

" Merger. There shall be no marger of the interest or estate created by this Mortgage with ary other interest or
v -aetae Inomewgpmy at any time held by or for the benefit of Lender in any capacity, without the written
v m Y. . -

- Mulliple Partles. All obligations of Grantor under this Nic:@0e shall be joint and several, and all references
SE ] or shall mean each and every Grantor. This mezns that each of the persons signing below s
- pesponsible for all obligations in this Mortgage.

: ,ﬁwe. . It a court of competent jurisdiction finds gng provivion of this Mortgage to be invalid or
< unenforceable as to any person or circumstance, such finding she'' not render that provision invalid or
.. uneriforceable as to any other persons or circumstances. if feasibiz.any such offending grovu_smn shall be
‘deamed to be modified to be within the limits of enforceability or validiy: however, if the offendir() orovision.
¢annot be so modified, i shall be stricken and all other provisions of this Morigage in all other respects shall
- remain valid and enforceable.

T g_‘ucamra and Assigns. Subjact to the limitations stated in this Mortgage 2. transfer of Grantor s interest

this Mongag'e shall be binding upon and inure to the benefit of the parﬁ , their suctessors and assigns. I

_-Qwners the Propertty becomes vested in a person other than Grantor, Lender, vithaut notice 1o Gramor

ay..deal with Grantor's successors with reference to this Morigage and the Indelisdness by way ol

R {gabme% sor extension without refeasing Grantor from the obligations of this Mortgaue or liability under the
Tima'is of the Easence. Time is of the essence in the performance of this Mortgage.

L %aﬂl:m of Homestead Ex n. Grantor hereby releases and waives all rights and benefits of the
homastead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

%7 Waivers and.Consenls. Lender shall not be degmed 10 have waived any rights under this Mortgage (or under |- .
. the Helated Documents? urless such walver is in writing and signed by Lender. No delay or omisson on the |
- pant of Lender in exercising an& r;?ht ghall oFerate as a waiver of such right or any other right. A waiver by

‘ahy party of 4 provision of this Mortgage shail not constitute a waiver of or prejudice the party’s right otherwise . |
{0 demand strict compliance with that provision or any other Prowsnon. o prior walver by Lende, nor any
.- course of dealing between Lender and Grantor, shall constitute a waiver of any ¢f Lender's nﬁlsts or any of
- Grantor's obligations as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
. the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent
. instances where such consent is required. ‘

48 008316
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'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERAMS.

GRANTOR:

. ’/ /’.f /" ' Y
x . {Jrlll"".“‘ /L -"l ,."I -’/;‘ - .lx _ : -"l ) ;
KENNED\Y' STEVANOVIC

AT P I A P VPR
SVETLANA S7EVANOVIC

INDIVIDUAL ACKNOWLEDGMENT

stateof Lo S )
) 88
)
On this day belore me, the undersigned Notary Puhlic, personally appeared KENNEDY STEVANOVIC and
SVETLANA STEVANOVIC, to me known to be the individuals described in and who executed the Morigage, and

acknowledged that they signed the Mortgage as their fre2 3 d voluntary act and deed, tor the uses and purposes
thersin mentioned.

i Al )
Given under my hand and officlal seal this ‘QPJ/ day of f RO ‘ , 19 Q})

S ? / J MOUNT PROSPECT NATIONAL BANK
By -l Qaders inu{ Residing at _.___ED_N..MAMIQEEI_B-L
: } MOUNT BROSPECT, IL 60056

COUNTY OF COC..'/(

Notary Public in and for the State Qf Athnoes

My commission expires /«)O ZC)l
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