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@ Frsr cicaao
Home Equity Line
Mortgage Loan Number: | 110206162930 [ 5

THIS MORTGAGE ("Sceurity Instrument™) is given on August 09, 1998 . The mortgagor
s DAYID SQTQ AND ADRIANA SQTO, IS WIEE [N JOINT TENANCY,

("Borrower™).

This Security Instrumen 'S given to he First Nationa) Bask of Chivago

which is & _National Baik” o organized and existing under the laws of _the United Staes of Awerien
whose address is Qe Fiest Nodionad Plaza, Chicugo » Minoin Q0670 (“Lender™).  Borrower nwey

Lender the maximum principal sumof  Eifleen Thousand and No/jod

Dollars (U5 8 LSO = 7, or the aggregate  unpaid amount of all loany  and mny disbursements  made
by Lender pursuant to that ¢ertain Hume, Equity Line Agreement of even date herewith executed by Borrower
("Agreement”™), whichever is less. The Agrsement is hereby incorporated in this Security Iustrument by reference.
This debt iy evidenced by the Agreement wkich Agreement provides for monthly interest payments, with the full
debt, ifnot paid carlier, due and payable fiveyeirs from the lssue Date (as defined in the Agreement).  The Lender
willprovide the Borrawer with o final payment notice-st least 90 days before the final payment must be made. The
Agreement  provides that loans may be made from dime to time during the Draw Period (as defined in the
Agreementy.  The Draw Period may  be extended by (Leader in s sole discretion, but in no event later than 20
years from the date hercof. All future loans will have e same  lien priority as the original loan. This Security
Instrument secures to Lender: () the repayment of the delit_cvidenced by the Agreement, including al! principal,
interest, and other charges as provided for in the Agreement,” pad all renewals, extensions and modifications; (b)
the payment of ull other sums, with interest, advanced  under parupraph 6 of this Security Instrument {o protect
the security of this Security  Instrument; and (c) the performance o) Borrower’s covenants  and agreements  under
this Security Instrument and the Agreement and pll renewals, exiensions and modilications  thereof, all of the
foregoing not to exceed  twice the maximum principal sum stated nbove.  Forihis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deseribed  property foemed in COQK County,
llinois:

THEN 12 0F LOT 14 IN BLOCK | IN FULLERTON AVENUE HOME ADDITION T2
MONT CLARE, IN THE NW 174 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TS VI L W

AF TITLE SERVICES &,

Permanent Tax No: 12-16-103-024
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which has the address of 2316 N 76TH CT ELMWOOD PARK, IL 60707
("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gax rights and profits, claims or demands with respect (o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property, Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing Is referred to in this Security Instrument as the "Property”.

§ BORROWER COVENANTS that Borrower {s lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againsi all claims and demands,

: subject to any enruinbrances of record. There is a prior mortgage from Borrower to USA MORTGAE CORP____
dated J.1/21/96 and recorded as document number 26903149

ik COVENANTS. Borrowver and Lender covenant and agree as follows:

1. Payment of Princi»! and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the /\giezment.

2. Application of Payments, - Allpayments received by Lender gencrally shall be applied first to interest, then

to principal and then to other cheges.
3. Charges; Llens. Borrower (na ray all taxes, assessments, charges, fines, and impositions attributable to

e ¥ T

k the Property, and leasehold payments” or around renis, if any. Upon Lender's request, Borrower shall promptly
g furnish to Lender all notices of amouns 10 be paid under this paragraph. The Borrower shall make these
gt psyments directly, and upon Lender’s request, rorptly furnish to Lender receipts evidencing the payments.

i Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, waler charges, sewer

charges, license fees and other charges agains!” or in connection with the Property and shall, upon request,
3 promptly furnish to Lender duplicate receipts. Bormovier may, in good faith and with due diligence, contest the

X validity or amount of any such taxes or assessments, poovidad that (8) Borrower shall notify Lender in writing of the
g intention of Borrower to contest the same before any Iaz or assessment has been increased by any interest,

1 penalties or costs, (b) Borrower shall first make all contested -prymenis, under protest if Borrower desires, unless

A such contest shall suspend the collection thereof, (c) neither the Feaperty nor any part thereof or interest therein

R are al any time in any danger of being sold, forfeited, lost or interfrecd with, and (d) Barrower shall furnish such

security as may be required in the conltest or as requested by Lender.

4. Hazard Inmsurance. Borrower shall keep the improvements now - existing or hercafter erected on the
Property insured againsi loss by fire, hazards included within the term ‘cstznded coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. Thisissurance shall be maintained in
¥ the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
4 chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withhc!d. If Borrower fails o
: maintain coverage described above, Lender may, at Lender’s option, obtain coverage to oreiert Lender's rights in
3 the Property in accordance with Paragraph §.

g All insurance policles and rencwals shall be acceptable (o Lender and shall include a standard morigage
4 clause. Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrowe: «hall promptly
' give to Lender all receipts of pald premiums and renewal notices. Inthe event of loss, Borrower shall give prompt

nolice (o the insurance carrier and Lender. Lender may make proof of foss if niot made promptly by Baitower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied to restoration or
repeir of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
4 lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
. is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
! the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance
carrler has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
. due. The 30-day period will begin when the notice is given.

' If under paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance policies and

proceeds resulting from damage lo the Propenty prior to the acquisition shal) pass to Lender 1o the extent of the

sums secured by this Security Instrument immediately prior to the acquisition,

P St
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S, Preservition and Malntenunce  of Property; Borrower's Application; Lewscholds.  Borrower shall not
destroy, dumage.  substantially change the Property, allow the Property 1o deteriorate, or commit wasie. Borrower
shatl be in defaudt ifany forteiture action or proceeding, whether civilor criminal, is begun that in Lender's good
faith fwdgment could result in forfelture of the property  or otherwise  matertally bmpair the lien created by this
Sccurlty Instrment or Lender’s secority Interest. Borrower may cure such a default and reinstate, ax provided in
patagraph 16, by causing the action or proceeding  to be dlsmissed  with a ruling that, in Lender's good faith
detertnination, prectudes torfeiture of the Borrower's interest in the Property or other material impairment of the len
cremted by this Securtty  Instrumnent or Lender's security interest.  Botrower shall also be in defaule if Borrower,
during the loan application process,  gave materlally false or Inaccurate  information or statements  to Lender (or
faited to provide Lender with any materinl informatiom in connection  with the Jouns evidenced by the Agreement,
{Whis Security Instrument is on @ leaschold,  Borrower shatl comply with the provisions of the lease, and if
Burrower acyuires fee title 1o the Property, the leasehold und fee title shall not merge  unless Lender agrees 1o the
neeger tn writing

6. Protectlon of Lender's Rights i the Property, fBorrower faily to perform the covenants  wid ngrecients
contained in this Seewcity Insteument, or theee s o legal proceeding  that may sigmificamly affect Lender's righis in
the Property (such az sCoroceeding  in bankruptey, probate, for condemnation  or to enforce laws or regultions),
then Lemder may do‘awi oay for whitever s necessary  to protect the value of the Property and Lender's rights In
the Property. Lender's wctions  may include paying any sums secured by a len which has priority over this
Security Instrument, appearing Jp court, paying reasonable  attorneys’ fees, and enlering on the Property 10 huke
repairs.  Althuugh Lender may take #ction under this paragraph, Leader does nat have o do sa.

Any mounts  disbursed by Lended Sader thiy paragraph  shall become  additional debn of Borrower secured by
this Securlty Instrument. Unless Borrowerand Lender agree to other terms of puyment, these amountx shall bear
interest from the date of disbursement ot the Agreement rate and shall be payable, with interest, upon botice from
Lender to Borrower requesting pay ment,

7. Inspection.  Lender or its agent may make feasonable  entries upon and  inspections  of the Property,  Lender
shall glve Borrower notice at the time of or prior to an iespection specifying reasonable cause for the inspection,

8. Condettniution.  The proceeds  of any award or claim for damages,  diree! or consequentinl,  in connection
with any condemnation  or other waking of any part of tae Property, or for conveyance  in lieu of condemnation,  are
hereby assigned and shall be paid to Lender.

Inthe event of o total wking of the Propeny, the proceeds © shatt be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess  paid (o derrower. i the event of o partial 1aking of (e
Property, unless Horrower and Lender otherwise agree do writing, thiosums  secured by this Securlly Instrument
shall be reduced by the amount of the proceeds  multiplied by the follewing fraction: (a) the total amount of the
sums secured  immediaely  before the taking, divided by (b) the fair‘viarket value of the Property immediately
before the tnking.  Any balance shadl be paid to Borrower.

Ifthe Property is abandoned by Borrower, or ifafter notice by Lemder to ‘Borrower thit the condemnor  offers 1o
make an award or seitbe a claim for damages, Buorrower fuils to respond  to Lender within 30 days alter the dale the
notice 18 given, Lender is authorized 1o collect and apply the proceeds, at its oplior, eiher to restorstion or repair
of the Property or to 1he sums secured by this Security Instruinent, whether or not then duc:

9, forrower Not Relewsed; Forbeursnce By Lender Not o Walver, Extension of e time for payment or
modification of amortization of the suins secured by this Security Instrument granted by Leaderto any successor  in
interest of the Borrower shall not operate to release the liabitity of the original Borrower or Borvewer's sugcessors  in
interest,  Lender shall not be required to commence  proceedings  against any successor  ininterest or fefuse to
extend time for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by
reason of any demand made by the original Borrower or Borrower’s successors  in interesl. A waiver in one or
more instances ol any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances und at the particular time or times only, and no such
waiver shall be deemed  a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Tnstrument and  of the Agreement shall survive and comtinue 10 remain in fullforce and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender,
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10. Successors and Amsigna Bound; Joint and Seversl Liability; Co-signers.  The covenams. and
agreements of thiv Security Instrument shafl bind and beneflt the successors and assigns of Lender and Borrower,
3 subject to the provisions of paragraph 15. [f there is more than one party as Borrower, each of Borrower's
‘3 covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security Instrument but
'S does not execule the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s [nterest in the Properly under the terms of this Security Instrument; (b) is not personally obligated
A to pay the sums secured by this Securlty Instrumem; and (c) agrees that Lender and any other Borrower may
4 agree o extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent,

11, Joan Churges. Ifthe loan secured by this Security Instrument Is subject ro a law which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or other loan charges collecied or to be coliected in

g' connection with e loan exceed the permitted limis, then: (a) any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permitted limit;and (b) any sums alresdy collected from Borrower
; which ecxceeded jeriitted limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment 1o Borrower, [fa refund reduces
Y principal, the reduction—viil be treated ax u partinl prepayment without any prepayment charge under the
5 Agreement.

H 12. Notlces. Any notice to@crrower provided forin this Security Instrument shall be given by delivering it or by

nalling Jtby firstclass mail unicss apnlicable law requires use of another method. The notice shall be directed to
| the Property Address or any other aldresc Borrower designates by nolice to Lender. Any notice 1o Lender shall be
given by first class mail to Lender's addrez:- stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this  Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragrapt.,

| 13. Governing Law; Severnbility, This Securly/Instrument shall be govemed by federal law and the law of
B Miinols. In the evem that any provision or clause of this Security Instrument or the Agreement conflicts with

" applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision, Toihis =nd the provisions of this Security Instrument and the
Agreement are declared to be severable,

14. Assignment by Lender. Lender may assign allor any porion of its interest hereunder and its rights granted
g herein and in the Agreement to any person, trust, financial instituiizn or corporation as Lender may determine and
3 upon such assignment, such assignee shall thereupon succeed to'ail the rights, interests, and options of Lender
8 herein and in the Agreement, and Lender shall thereupon have no further obl gatiops or labilities thereunder.

15. Transfer of the Property or a Beneficlal Interest In Borrower; 7n:2 on Sale. Ifall or any part of the
Property or any interest in it is sold or transferred (or ifa beneficial interest (n Yuerower i sold or (ransferred and
Borrower is nol a natural person) without Lender's prior written consent, Lzider may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federat law as of the date of this Security Listrumant,

If Lender exerciscs this option, Lender shali give Borrower notice of acceleration. “The ljotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Lor.ower must pay all
: sums secured by this Security Instrument. IfBorrower fails1o pay these sums prior (o the expiration of this period,
o Lender may invoke any remedies permitied by this Security Instrument or the Agreemeni withoui Zirther notice or
demand on Borrower.

g 16. Borrower's Right to Relnstate, IfBorrower meets certain conditions, Borrower shall have the right 10 have
A enforcement  of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
I this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
; limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
¥ lien of this Security Instrumeni, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequenily than once
. every flve years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
b shall remain fullyeffective as ifno acceleration had occurred. However, this right fo reinstate shall not apply in the

case of acceleration under paragraph 15.
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17, Hnzardous Nubstunces.  Borrower shall not couse ot permit the presence, use, disposal, storage, or release
of anyHazardous - Substances  on or inthe Property.  Borrower shall not do, nor allow anyone ¢lse to do anything
alfecting the Peoperty that is in violation ofany Environmental Law. The preceding  two sentences  shall not apply 10
the presence, use or storage on the Property of small quantities of Hazardous  Substances  that are generally
recognized to be appropriate 1o normak residential uses and 1o maimenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, cfaimy, demand,  tawsait or ather actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous  Substance  or
Envitonmental Law of which Borrower has actual knowledge.  {fHorrower learms, or b notitled by any governmental
ot regulatory authority, that any removal ar other remediation of any Hazardous  Substance  affecting the Property is
necessary, Horraower shall promptly tahe mil oecessaey rermedial actions n accordance with Environmental Law,

Ax used An this paragraph 17, "Hazardous  Substances™  are those substances  defined ay toxic or hazardous
stihstutices by Enviconmental Law and the followipg substances:  gasoline, kerosene, other Twmmable or toxic
petrolewm  prodacly,  loxic pesticides and  berbickles,  volatile  solvents,  malerials  containing  asbesos  or
formmddehyde.” avd radionetive malerfals. As used I this parngraph 17, "Environmental Law® means  federal fawy
andd towy of the jurisaivtion where the Property is logated that relate 1o health, safely or environmental protection,

18 Prior Mortgies  Borrower shall not be indefault of any proviston of any prior mortgage.

19, Acceleentlon; Remedies,  Lender shall give notice 1o Borrower  prior (0 seeeleration  following: ()
Borrosver's fraud or mateelal auistepresentalion b connectlon  with this Securlty Instrusnent, the Agreememt or the
Hie of credit evidenced by tae/ Agreement; () Borrower's Tailure to meet the repayment terms of the Agreement; or
(¢) Borrower's actions or inactions-which adversely affect the Property or any  right Lender has inthe Property (but
not prioe to seceleration under Faograph 18 unless applicable law provides otherwised.  The notice shadl  specifly-
(a} the defanli; () the action required 1o cere the default; (€) o date, not less than 30 days from the date the notice
ix given to Borrower, by which the defaslt-must be cured; and () thin faifure to cure the defautt on or befare the
date speciied in the notice may tesalt in sevieration  of the sums secured by this Security Instrwment, foreclosure
by judicial proceeding  amd sale of the Propeity The notce stiall further inform Borrower 6f the right to reinstate
after acceleration  and the right to assert in the Toreziosure proceeding  the nonexistence  of a defanlt or any other
defense  of Borrower to aceeleration  and foreclosure.  ifthe defuult iy not cured vn or !;;!oré_l)w date specified in
the notice, Lender ar ity option may require immediat . payment in full of all sungs /secured by thix Sceurity
tastruinent without further demtand and may foreclose this Security Instrinent by judicial proceeding.  Lender shall
be entitled to collect all expenses  incurred o legal proceedines cpursuing the remedies  provided in this paragraph
19, incluading, bul not Hinlted to, ressonable attorneys’ fees and caste ol title evidence.

20, Lender in Possesvion.  Upon sceeleration under Paragraph 4%5or abandonment  of the Property and at any
time prior W the explration of any  period of redemption Tollowing yudicial sule, Lender Un person, by agent or by
Judiclally appointed  receiver) shall be entitled to enter apon, take possession  of, and manage the Property and 1o
collect tie renty ol the Property includiog thuse past due.  Any rents collectzd by Lender of the receiver shall be
applicd  first o pavment of the costs of management  of the Praperty and coltection of renty, including, but not
limited 10, recelver's fees, premiums on receiver’s bonds and reasonable  atteroeys’  fees, and then (o the sums
secuted by this Security  Instrutment.  Nothing herein comtained  shall be constued: ax constituting  Lender a
mortgagee  in possession i the absence  of the tking of actual possession  of the Frovesty by Lender pursunnt 1o
this Paragraph 200 Tn the exervise  of the powers herein granted  Lender, ne Hatrility shuth oz asserted  or enforeed
against Lender, all such liability being expressly waived and released by Borrower,

21, Relense,  Upon payment of all sumy secited by this Security  tnsteument, Lender shaid release this Security
Instrument.

13, Walver of Homestend,  Borrower walves all right of homestead  exemption In the Property.

23, No Offsets by Borrower, No offset or claim that Borrower now has or may have in the [uture agninst
Lender shall relieve Horrower from paying  any amounts  doe under the Agreement  or this Security  Instrinent or
from performing any other obligations contained therein.

24, Riders to thiy Security Instrument, 1fone ar thore riders are exceuted by Borrower and recorded  together
with this Security Instrument, the covenants  and agreements  of each such rider shall be incorporated  imo  and
shall amend and supplement  the covenants  and agrecments  of this Securlty  Instrument as il the rider(s) were a
part of this Securily  lnstrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Secusity
Instrément and in any rider(s) executed by Borrower and recorded with the Security Instrument.

DAVID 8070 A ADRIANA S0TO, HIS WIFE, IN JOINT TENANCY

i¥" Borrowsr: DAVID

Space Below This Lins Brr Acknowledgment)

This Document Prepared By: SANDRA WILLIAMS
The First Natlonal Bank of Chicago
One First National Plaza Suite 0203, Chicago, IL. 60670

STATE OF ILLINOIS, l)‘\P‘ﬁ ¢ County ss:

I, Ma hr,mjd . & Notary Public in and for said. county and state, do hereby
certify that

-~

. -

personally known to me fo be the same person(s) whose name(s) is (are) subscribed to the foregoing instrumem,

appeared  before me this day In person, and acknowledged tha Thasy sighed and
delivered the said instrument as ree and voluntary act, for the uses ind purposes therein set forth.

Given under my hand and official seal, this _i#'_day of f' .ﬂ%' . /
£ {1

{ Al
My Commission expires: p
PN, LIRS L Notary Public
OFFICIAL oAt 3
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