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LOAN # 97714

“am [ BAYSIDE FIRST MORTGAGE coupnmi
Em 600 N, TUSTIN AVE, STE 4210

EL LS_ANTA ANA, CA 92705 ]

BPACE AUOVE THIS LINE FOR RECORDEH'S U@
MORTGAGE

THIS MORTIAOR (s made this 12th dayol  AUGUST , 1998, between the Mortgagor,
TiMOT?:’EM CEARY AND MARIA A GEARY,
HIS W

2836 N MONITOR
CHICAGD, IL 60624

BAYSIDL f 'ST MORTGAGE COMPANY

, whose address s

(herein "Borrower"), und the Mortgogee,

, @ corporution organjzed and
existing under the laws of THE STETE OF CALIFORNIA whose nddross ls
600 N. TUSTIN AVE, STE #21J. SANTA ANA, CA 92705 (herein *Lender®).
WHEREAS, Borrower [y indubted to Lender in the principul sumof U.S. 3 72,000,00 , which
indebtedness is ovidenced by Borrower's note dated < AUGUST 12, 1998 and extensions and renewals

thereo! (hersin "Note®), providing for monthly Installmints vf princlpni ond interest, with the balance of indobtedness, if not sooner
paid, due nnd poyableon  AUGUST 15, 2023
TO SECURK to Lender the repnyment of the indebtednesse ‘denccd by the Note, with interest theron; the payment of all other
sums, with {nterest thereon, advanced In nccordance herewith to prowat the security of this Mortgage; und the performance of the
covenants and agraciments of Barrowar herein contadned, Borrower doe aereby mortgage, grant and conveys to Lender the foilowing
described property located [n the Countyof  COOK , State of 1llinois:
SEE ATTACHED EXHIBIT A

COLLAR COUNTIES TITLE PLERT = ¥ A IESY Gea‘j' Qw{sid* %Mj/

which has the nddress of 2836 N MONITOR
{Sueal)
CHICAGO Minols 60634 {*Property Address);
ity 2ip Coda)

TOGETHER with all the improvements now or hetealter erccted on the propertty, and ol easements, appurtenances, and
fixtures now or hereaftur n part of the property, All replacements and additions shal! also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property”.

ILLINOIS  .s2COND MORTGAGE-1/80-FNMA/FHLMC UNIPORM INSTRUMENT
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. Borrower covonnull}\l F Fnlv@ }Al%th@pMnnyed and hos the right to grant a
that e ot

.t convay the Property, and the Property {s unencumbered except Tor encumbrances of record, Borrower covenns
W v that Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject
- encumbrances of record.

' UNIFORM COVENANT. Borrower and Lender covenant and agree us foilows:
1. Payment of Principal and [nterest, Dorrower shall promptly pay when due the principal and intere
- indebtedness evidenced by the Note and late charges na provided in the Note,

2. Punds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
Lender on the day menthly payments of principal and Interest are puyable under the Note, until the Note b paid in f
nsum (herein “Funds®) equal to ote-twelfth of the yeatly taxes and assessments (including cotidominium and plant
unlt development assessments, i any) which may attain priatity over this Mortgage, and ground renta on the Propert
if any, plus otte-twetfth of yenrly premium installments for hazard {nsurance, plus one-twelfth of yeurly premium
{nstallments for mortgage insurance, if any, all ns reasonably estimated initially and from time to time by Lender on
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payme
of Funds to Letder to the extent that Borrower makes such payments to the hclder of a prior mortgage or deed of 1
if such hotderds an institutional Lender.

If Borrower nays Funds to Lender, the ffunds shall be held in an institution the deposits or accounts of which
insured of  guarsiiced by a Federal or state agency (including Lender if Lender s such an institution). Lender a
apply the Punds to jay sakl taxes, nsessients, insurance prersiums and ground rents.  Lender may hot charge for
holding and applyhng st Funds, analyzing said account or verifying and compiting said asseasments nnd bills, unl
Lender pays Borrower irderest on the Punds and appticable law permits Lender to make such o charge. Botrower ¢
Lender may agree in writing nt the titne of execution of this Mortgage that interest on the Funds shall be paid 1o
Butrower, and unless such agrerment {s made or applicable lnw requires such interest to be pald, Lender shail not be
quired to pay Borrower aty lnteresd or earnings un the Funde. Lender shall give to Borrower, without charge, an aar
accounting of the Funds showing credits and debits to the Funds and the putpose for which each debit to the Funds
made. The Funds are pledged as additianal security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fTuture monthly instaliments of Funds payable
to the due dates of taxes, nssessments, {nsurgrce premivms and ground rents, shall exceed the amount required to |
wnfd taxes, assessments, Insurance premiuma anpd ground rents as they fall due, such excess shall be, at Borrow
option, either promptiy repaid tu Borrower or (redited to Botrower on monthly installmients of Funds. If the amo
of the Funds held by Lender shall not be sufficient 1o pay taxes, assexsments, insurarice premiums nhd ground rent
they fail due, Barrower shall pay to Lender any amoun{ necessury to make up the deficiency in one or more payment
{.ender may require,

Upon payment in full of all sums secured by this Martzage, Lender shuil promptly refund to borrower any
Funds heid by Lender. If under paragraph 17 hereof the Froperty is sold or the Property s otherwise acquired t
Lender. Lender shall apply, no later thatn immedintely prior tG the sale of the Property of its acquisition by Len
any Funds held by Lender at the time of application as @ credit sruinst the sumy sectired by this Mortgage.

3. Application of Payments. Unless applicable law provides otheiwise, all payment recelved by Lender under
Note and paragraphs | and 2 hereof shall be applied by Lender fitst in 4 (yrient of amounts pnyable to Lender by
rower under paragraph 2 hereof, thei to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall periorm all of Borrower's obligatic
unider any mortguge, deed of trust or other security agreement with a lien whichA17 vriority over this Martgage,
including Borrowers covenants to make payments when due. Botrower shali joy or cause ta be paid all tay
assessments and other charges, fittes and impositions attributable to the Property which'may attain n priority over
Mortgage, and leaseliold pryments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the Improvements now cxiating or hereafter erected on the Prop
{nsured against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Le
may require and in such amounts and for such periods as Lender may require.

‘'he insurance cartier providing the {nsurance shall be chosen by Borrower subject to npproval by Lender; prov
that such approval shail not be unreasonable withheld. Al insurance policies and renewals thereof shall be fn a
acceptable to Lender and shall Include o standard mortgage clouse In favor of and ina form ncceptable to Le
Lender shall have the right to hold the policies and renewals thereof, subject to the rerms of any mortgage, deed o
or other security agreement with a lien which has priority over this Mortgage.

In the event of Joss, Borrower shall give prompt notice to the insurance carrler and Lender, Lender may make
of loss if not made promptly by Borrower,

If the Property is abandoned by Rorrawer, or if Borrower fuils to respond to Lender within 30 days from th
notice is mailed by Lender to Borrower that the insurance carrier offers to settle n clnim for insurance benefits, Len
authorized to collect and apply the insurance proceeds ut Lender's option efther to restoration or repair of the Pr

or to the sums secured by this Mortgoge.
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: 6. Preservation W@tﬁf IP_FOLQ M.gm%gmd Unit Developments. Bor-

~ rower shall keep the Property in good repair and sholl not commit waste or permit impairment or deterioration of the
. Property and shall comply with the provision of any leasc if this Mortgage {s on a leasehold. [f this Mortgage

i ison a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
b under the declaration or covenants creating o governing the condominium or planned unit development, the by-laws
‘ and regulations of the condominium or plunned unit development, and constituent documents.

i 7. Protection of Lenders Security. If Borrower fail to perform the covenants and agreements contained in this
i Mortgage, ot if any action or proceeding is commenced which mater{ally affects Lender’s interest in the Property,

then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, Including
reasonable attorneys' fees, and take such action ny is necessary to protect Lender's interest. If Lender required mortgnge
insurance as a condition of making the loan secured by this Mortgage, Barrower shull pay the premiums required to
maintain such insurance in effect until such time ns the requirement for such insurance terminates in accordance with
Borrowers and Lenders written agreement or applicable law.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, atthe Note rate, shall
become additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Botrower requesting payment thereof.
Nothing containeil in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspectizn. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Leadér shall give Borrower notice prior to any such inspection specifying reasonable cause therefore
related to Lender's fateiezt in the Property.

9. Condemnation, Thzproceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or othe: tzking of the Property, ot part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall b¢ paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a Hen which has(prierity over this Mortgage.

10, Borrower Not reteased; Porbearance By Lender Not a Walver, Extension of the time for payment or medifieation
of amortization of the sums secured Dy this Mortgage granted by Lender to any successor in interest of Botrower
shall not operate to release, in manner( the llability of the original Borrower nnd Borrower’s successors in interest,
Lender shall not be required to commence proceedings against such successor or tefuse to extenid time for payment or
otherwise modify amortization of the sums secursd by this Mortgage by reason of any demand made by the original
Borrawer and Borrower’s successors in interest. Any tordearance by Lender in Exercising any right or remedy hereunder,
or otherwise afforded by applicable lnw, shall not e wilver of o preclude the exercise of any such right ot remedy.

11. Successors and Assigns Bound; Joint and Ssveial Llability; Co-signers. The covenants and agreements
Herein contained shall bind, and the rights hereunder shaibiinure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereci Ajl covenants and agreements of Borrower shall be joint
ond several. Any Borrower who co-signs this Mottgage, but dose'riat execute the Note, (a) {s co-signing this Mortgage
only to grant and convey that Borvower's {nterest in the Property to Londer under the terms of Mortgage,

(b) is not personally linble on the Note or under this Mortgage, znd (c) agrees that any other Borrower
hereunder may agree to extend, modify, forbenr, or make any other accoramodations with regard to the terms of this
Moartgage or the Note. sithout that Borrower's consent and without releasing <at Borrower or modifying this

Mortgage as to that Borrower's interest in the Property.

12. Notice.  Except for any notice required under applicable law to be givetiin piother manner, (1) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling surh totice by centified mail
acldressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
ns provided herein, and (b) any notice to Lender shall be given by certified mail to Lenders-aildress stated hereln or to
such other address as Lender may designate by notlce to Borrawer as provided herein, Any rtice provided for in this
Mortgage shall be deemed to have been given to Dorrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property Is located. The foregoing sentence shall not limit the applicablility of Federal Inw to
this Mortgage. [n the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgnge or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "costs®, “expenyes”, and "attorneys' fees® itnclude nll sums to the extent not prohibited by ap-
plicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation heteul,

18, Rehabilitation Loan Agreement. Botrawer shall fulfil all of Borrower's obligations under any home rehabilita.
tion, improvement, tepair, o othet loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Dorrower may have against parties who supply laboy, materials or services in connection with
improvement macde to the Property.
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16. Transfer of thuNy@ EnElll@rlAiIﬂmG@Han of the Property or any interes

{n it iy sold or transferred (ov i€ a beneflcial interest in Borrower is sold or transferred and Borrower is not a natural
. person) without Lenders prior written consent, Lender may, at its option, require immediate payment in full of all
- sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise {s prohibited by
! federal law as of the date of this Mortgage.
if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
period of not less than 30 days from the date the delivered or mailed within which Borrower must pay all sums
secured by this Mortgage, | Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
b nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; {2) the action required to ctire such breach; (3) a date, not less than 10 days from the date the notice
{s mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in accelerationt of the sums secured by this Mortgage, foreclosure by judicial
proceeding, :ind sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and he right to assert {n the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to accelorndan and foreclosure, §f the breach Is not cured on or before the date specified In the notice, Lender,
at Lender's option, any declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and muy {oveclose this Mortgage by Judicial proceeding. Lender shall be entitled to cotlect in such
proceeding all expenses of freclosure, Including, but not limited to, reasonable attorneys’ fees, court costs and costs
of documentary evidence, ahrzarets and title reports.

18. Borrower's Right to Ranstats. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borvower's breach, Borrowe: shall have the right to have any proceeding begun by Lender to enforce this
Mortgage discontinued at any time priir t¢ entry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Botrower cures all
breachaes of any other covenants or agreenie;its of Borrower contalned in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the esvenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lenders remedies ay provided in paragrapii 17 hereof, including, but not limited to, reasonable attorneys' fees,
and (d) Borrower takes such action as Lettder may tensonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to puy.to2 sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortguge ard-the obligntions secured hereby shall remain in full force
and effect as it no acceleration had occurred,

19. Assigr.ament of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prioe te acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such.retits as they become due and payable.

Upen acceleration under paragraph 17 hereof or abandonment of the Jroperty, Lender, in person, by agent or by
judiclally appointed receiver shall be entitled to enter upon, take possessioii of and manage the Property and to collect
the rents of the Property including those past due. Al rents collected by Lender o¢ the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, inclucing.but not limited to, receiver's fees,
premiums an receiver's bonds and reasonnble attorneys' fees, and then to the suips tecured by this Mortgage.
Lender and the receiver shall be liable to acconnt for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall rel<pza this Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead excemption in tii2 Property.
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REQUEST FOR NOTICE OF DEFAULT
. AND PORECLOSURE UNDER SUPERIOR
o MORTGAGES OR DEEDS OF TRUST

Burrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
hay priority over this Mortgage to give Notice to Lender, at Lendet’s address set forth on page otte of this Mortgage,
of any default under the superjor encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERBOF, Borrower has executed this Mortgage.

NOTICE TO BORROWER

Do not sign this Mortgageyl it contains blank spaces. All spaces should be completed before yo sign.

T/
. qf}.w‘&..}e\\ ...............................................
iy W e T e

“l:‘ o . B
AART R ceARy ] """"" AR A ovaw
STATE OF m.u;oxs / “

COUNTY OF , (. N <o ,

on___ \arel TBaore e ekl alese Codatir - _Cidiioges
i _A:_AJ yAY L____ j_jA, _,_‘}f f A ‘C IR here insert name and iitie of the officer)
perscnally appeared___ 7/ A(0 77y C:Q‘hny D A M A uﬁz/&/v

-

parsonally known o v me (or proved o me on the basts ¢! satislactory evidence) to be the persons whose
names are subscribed lo the within Instrument and acknowl«ivjed to me that they exacuted the same In thelr
authorized capacities, and that by thelr signatures on the insisi:mant the persons, or the entity upon behalf of
which the persons acted, executed the instrurnent.

WITNESS my oHIclal hand and seul

| _.Jj,c(e/ J. S laneeg Soa - *WVICUAL
Signature_ R e (Sea P :ﬁw

Henm o
THIS INSTRUMENT PREPARED BY: TAMMY KARABA ":’"it‘ahhdm
BAYSI1DE FIRST MORTGAGE CO., 600 N TUSTIN {m o) Reples 6364]

AL, SUITE 210, SANUIA ANA, CA 92709 . J
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ENHIBIT A

LOT S IN BLOCK 6 IN WALTER E GOGOLINSKI'S SUBDIVISION OF LOT 14 IN KING AND
PATTERSON'S SUBDIVISION OF THE NORTHEAST 174 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE L}, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

'p\.,\ B \-729-2Ue- 023,
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