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Cock County Recorder LY
- MORTGAGE
AVONDALE PRIME T.OAN , TV
(Minols)
(W This Mortgage ¢ "Morvage ) with power of sale is given this  27ih dny of  August LY S
- by the Mortgagor,
£ CHRISTOPHER WOOLEN , a4 widowor

e

therein “Boreowrer™), e the Botipagee, Avondale Federal Savings Bank, its successors and/or assigns.

) federally chartered savings bank, whose address is 900 8. Frontage Road, Suite 120, Woodridge, Hlinols 60817
. thereltt, “Lender™).

o ¢

\/\J WHEREAS, Borrower and Lenddy hiave entered nto an Avondale Prime Loan Agreement and

Disclosure Stntement (the “A greement™) dated the sinne dite as this Mortgage, pussuant to which Borrower may
from te o tme borrow from Lender sumy whichsba!l not in the aggregate vutstanding principal balance not 10
exeeed

28, RNL00 (the “Mavimum Credic L 2nlus interest (finance charges)
on the sums borrowed pursuant o the Agreement, payable i@ the rates and e the times provided for in the
Agreement. As provided i the Agreement or alter
27-Aug- 008 (the "Expiration Date®)
abl sums outstanding urler the Agreement may be declared due and payatde, together whth interest thereon,
unless Lender agrees to extend such Expiration Date.  In any event, all aiseunts borrowed under the Agreement
plus interest thereon must be repaid by
27 -Aug-2008 (the “Final Maturity Date*).,

TO SECURE to Lender the repayment of the indebtedness incurrea peesuant (o the Agreement,
tincluding, without limitation, such future wdvonves as are described In puragraph 16 _hereof) with interest
therean, the payient of all other sums, with interest thereon, advanced in aveordance hisewith to protect the
securlty of this Mortgage, and the performange of the covenants and agreements of Botrswes contained herein
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender with the pever of sale the

following described property located in the County of Cook State of [Hinuls:
Legol Description: Sce Exhibil A" Attached As Page 7

Which has the nddeess of 430 W I5TH PL.
(herein * Property Adidress”) CHICAGO NTS IL 6l
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements,
rights, appurtenances, rems, royalties, mineral, oil and gas righits and profits, water, water rights, and water
stock, and all fixwres now or hereafier attached 1o the property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage: and all of
the foregoing, together with said property (or leaschold estate i1 1his Mortgage is on o leaschold) are herein
refecred to as the “Properiy

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property, that the Property s unencumbered with the exception of those items, if
any, listed ina schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property, amd that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, encumbrances, declarations, casements or restrictions listed in a schedule of
exceptionycr caverage i any tile insurance policy insuring Lender's interest in the Property or of record on the
date hereot.

COVENANTS 7 Borrower and Lender covenant and agree as lotlows:

Lo Pavment of Principa and Interest. Borrower shall promptly pay when due without setofl, recoupment or
deduction, the principal ot 2t interest ot the indebtednesy incurred pursuan to the Agreement (including future
advances), together with any fecs pnd.charges as provided In the Agreement.

o Application of Pavments. Uniess applicable Taw provides otherwise, all payments received by Lender
urkler the Agreement and parnpraphi hevsor shadl be applied by Lencer first in pryiment of any advance made by
Lender pursuant to this Mortgage, then to tiesiand charges and interest payable pursuant to the Agreement, then
to the principal amounts tutstanding under the Sgieement.

Yo Charyes: Liens. Borrower shall promptly pay or cause 1o be paid all tuxes, assessiments and other charges,
fines amd impositions attributable to the Property whichanay attain a priority over this Mortgage, and leasehold
payments or ground rents, if any, including all puymenieaie under any morgage disclosed by any title Insurance
policy insuring Lender's Interest in the Property or of szeecd on the date hereol. Borrower shall, prompily
furnish 10 Lender all notices of amounts due under this paeegraph and receipts evidencing such payments.
Borrower shall prompuly discharge any Hen which has priority_ss¢r this Mortgage, except for the ten of any
mortgage disclosed by any title insarance policy hisueing Lender's isterest in the Property or of record on the
date hereot, provided, that Borrower shall not be required to discharge iy sach Hen so tong ns Borrower sholl
agree inwedting o the paymem of the obligntion secured by such lien in « feanner aveeplable to Leader, or shall
in good taith contest wich Ten by, or defetd enforcement of such len in,legal proceedings which operate o
prevent the enforcement of the kien or forfelture of the Property or any part thereof.

4 Hegard Inviretce. Borrower shall keep ihe improvements now existing o herafer erected on the
Property insured against loss by fire, hizards included within the term “extended coveraps,” and such other
tavards as Lender may cequire amd in such amounts amd for such periods as Lender may regabie: provided, thit
Lender shall not requite that the amount of such coverage exceed that amoutit of coverage regrited 1o pay the
sns secured by this Mortgage and any other mortgage on the Property,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval of
Lender; provided, that such approval shall not be unreasonably withheld. AN premiums on insurance policies
shail be pald in o timely manner when due.

All hsurance policies and tenewals thereof siall be i fort acceptuble to Lender and shall include a
stamclard muortgage clwse in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall
have the right to hold the policies and renewals thereol, and Borrower shall prompily furnish to Lender all
renewal notices atd all receipty of pald premiuns. I the event of loss, Borrower shiall give prompt notice to the
insurance careier and Lender. Lender may make peouf of loss it not made prompily by Borrower,

p
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Unless Lemder and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repaic of the Property damaged, provided such restoration or repair is economically feasible and
the security of this Mortgage is not thereby impaired. I such restoration of repair is nol economically feasible
or if the security of this Mortgage would be impaired, the insurance proceeds shall be upplied to the sums
secured by this Mottgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower,
or il Borrower fails to respond to Lender within Jodays from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benetits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal

shall not extend ot postpone the due date of any paymenis due under the Agreement, or change the amount of
such payment. 1f under paragraph17 hereof the Property is acquired by Lender, all rights, tite and interest of
Borrower4n and to any insurance policies and in and to the proceeds thereof resulting from dumige to the
Property prior io the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immediately prior to such sade or acquisition,
s Preservatian .o Maintenawnice of Property: Leaseholds, Condominiums; Planned Unit Developments.
Borrower shall keep toe. Property in good repair and shall not commit waste or permit impairment or
deterioration of the Propery and shall comply with the provisions of any lease if” this Mortgage is on a leasehold.
I this Mortgage s on ansin a condominium or a planned unit development, Borrower shall perforin all of
Borrower's obligations under tae declarption or covenants creating or governing the condominivm or planned
unit development, the by-laws ane‘regulations of the condomitium or planned unit development, and constituent
documents. It o condominium or plained unit development rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agresments of such rider shall be incorporated into and shall amend and
supplement the covenants and ngreements of th's Mortgage as if the rider were a part hereof,

6. Protection of Lender's Security. I Borrowe! tails o perform the covenants and agreements contained in
this Mortgage, or it any action or procegdings is comrisnced which materially affects Lender's interest in the
Property, including, but not limited to, any proceeding-rought by or on beball of a prior mortgngee, eminent
domain, insolvency, code enforcement, or arrangements o rraceedings involving n bankrupt or decedent, then
Lender at Lender's option, upon notice to Borrower, may maxe such appeararces, disburse such sums and take
such action as s necessary to protect Lender's interest, including-5ut not limited to, disbursement of reasonable
attorneys’ tees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph € with interest thereon, shall become
additional indebtedness of Borrower secured by this Morigage.  Unless Borriwver and Lender agree to other
terms of payment, such amounts shall be payubte upon notice from Lender (o Porrower requesting payment
thereot and shall bear interest from the date of disbursement ot the rate payable forii time.to titne on outstanding
principal under the Agreement, Nothing contained in this purageapht shall require Leader to.incur any expense
or take any action hercunder,

7. Inspection. Lender or its agents may make or cause to e made reasonable entries upos s inspections of
the Property, provided that Lender shall give Borrower notice prior o any such inspection specii iy reasonable
cause theretor related to Lender's interest in the Property.

8 Condemnation. The procecds of any award or ¢laim for dumages, direct or consequential, In connection
with any condemmation or other taking of the Property, or part thereof, or for conveyance ln liey of
condemnation, ure hereby assigned an shall be paid 1o Lender. In the event of a total or partinl tnking of the
Property, the proceeds shal) be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower,

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor
offers 10 make an award or seitle a claim for damages, Borrower fails to respond to Lender within 3days afler
the dute of such notice mailed, Lender is authorized o collect and apply the proceeds, ot Lender's option, either
to restoration or repalr of the Property or to the sums secuted by this Mortgage.
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Unless Lender and Burrower otherwise agreen in writing, sny such application of proceeds to principsl

shatt not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change
the amaount of such payient.
Y. Rorrower Not Released. Extension of the time Tor payment or medification of amiortization of the sutis
secured by this Mortgage or any other term of the Agreement or this Morigage granted by Lender to any
successor ih interest of Borrower shall not operate to release, in any manner, the Habllity of the original
Bureower andd Borrower's successory in interest.  Lender shalt not be required o commence proceedings agnins
siich successor or refuse to extend time for payment or otherwise modify any term of the Agreement ot this
Mortgage by reason of any demuand made by the original Borrower and Borrower's successors in interest,

. Forbearance by Lender not ¢ Waiver. Any forbearance by Lender in exercising any right or remedy
utider the Agreement or hereunder, or otherwise aftorded by applicable Iaw, shall not be a walver of or preciude
the exercize-ob any such right or remedy. The procurement of insurance or the payment of taxes or other liens
or charges hv/Eender shall not be o waiver of Lender's right to accelerate the maturity of the indebledness
secured by this Meezgage.

iy Remedivs Crmnlative. All remedies provided in this Mortgage are distinet and cumulative to any other
right or remedy under his Mortgage or afforded by law or equity, uxd may be exercised concurrently,
independently or successively.

12. Sucvessors and Accigns Round, Joimt and Several Liabilitv: Caprions, The covenants and agreementy
herein contained shall bind, aod the rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower,  All covenants nnd agreements of Borrower shatl be joint and several. The captions and
headings of the paragraphs of this Mortgage are for convenience only and are not 1o be used 1o interpret or
detine the provisiony hereof.

13, Notice. Except for any notice requived under applicable Taw to be given in another matiner, (@any notice
to Borrower provided for in this Mortgage sirii be given by mailing such natice by regular, first cluss mail,
addressed to Borrower at the Property Address or 4t such other nddress as Borrower may designate by notice to
Lender as provided herein, and (b)any notice to Lender-shall be given by certified mail, return receipt requested
to Lender's address stated herein or to such other aodiess as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage soell be deemed to have been given to Borrower or
Lender when given in the manner designated herein.

4. CGoverning Law; Severabifity. This Mortgage shal! begcverned by applicable federal law and the Taw of
the State of Nlinots. In the event thal any provision or clause of this Mortgage or the Agreement conflicts whth
applicable law, such conflict shatl not affect other provisions of this Martzage or the Agreement which can be
given effect without the conflicting provisions, and to this end the provisions 28 the Mortgage and the Agreement
are decfared (o be severable,

iS.  Borrower's Copy. Barrower shall be furnished a confurmed copy of the Agrzement and of this Morigage
at the time of execution ot after recordation hereof.

6. Revolving Credit Loan. This Morigage is given to sccure a revolving creditdonse 2nd shall secure nol
only presently existing indebiedness under the Agreement but also future advances, wheard such advances are
abligatory or made at the option of the Letder, of otherwise, to the Expiration Date or as‘may, be extended by
Lender provided that in no event shall the Expiration Date be extended beyond 20years from aie date hereol,
(and nothing herein obligates Lender to grant any such extension) and any amounts (including by cextension) shall
apply to the same extent as if such future advances were made on the date of the execution of this Mortgage,
although there may be no advance made at the time of execution of this Morigage and although there may be no
indebtedness sceured hereby outstanding at the thme any advance is made. The lien of this Morigage shall be
valid as 10 al) indebtedness secured hereby, including future advances, from the time of its filing for record in the
recorder's or registrar's office of the county in which the Property is located. The total amount of indebledness
secured hereby may increase of decrease from time to time, but the total unpaid bafance of indebtedness secured
herehy (including dishursements which the Lender may make under this Mortgage, the Agreement, or any other
document with respect thereto) ot any one time outstanding shall not exceed one hundred fifty percent of the
Maximum Credit Line, plus interest thereon and any disbursements made for payment of taxes, special
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asseastients, or imurance on (e Propeety and inmerest on such disbuesements @il such indebiedness being
hereinalier referred 1o as the "maximum amount secured hereby™y. This Morigage shall be volid and have
priority over all subsequent Hens nnd encumbeances, Including satutory lleny, cxcepling solely 1axes and
nesexsmeids levied on the Praperty, to the extent of the maximum goount secured herehy.

17. Terminaion wul Acceleration.  {emder at ite option moay teeminate the avallability of foans under the
Agreement, declare all amounts owed by Borrower o Lender under the Agreciment 1o be Immediately due and
payable, amd enforce ity cights umder this Mortgage {6 (0 Borrower fails to make any payment due under the
Agrecient secured by this Morigage, (0 Borrower acts or falls 1o act in o way that adversely affects any of the
Lender's security for the tadebtednesy secured by Wis Mortgage, ar any right of the Lender in the Property or
wther security for the indebtedness secured by this Mortgage, or (¢ any application, stgnature, information or
statement furnished by Borrower to the Lender or (o olbers {n conmrection with the transactions contempladed by
the Agreement ts found to be matenally false. The Lender’s security shall be presumed to be adversely affected
ey abor any purt of the Property or an interest therein is sold, transferred, ehcumbered, or conveyed by
Borrower witiout Lender's prior written consemt, excluding the creation of » Hen or encumbrance subordinate 10
tlus Mortgag:, 2b) Borrower fails o comply with any covenant or agreemient in this Mortgage or the Agreeiment.
Lender shall ghae smtice to Borrower prior o aceeleration foltowtag Horrower's breach specifying (a} the defaull
(b1 the action required so cure the default (o) o date (rot Jess than thirty days from the date notice s given to the
Borrower) by which the default tunt be cured asl (D that failure to cure the defanlt on or before the date
specified in the natkee iy result In aceeleration of the sums secured by this Mortgage, foreclosure by Judicial
proceeding or by advertisenien? wsd sale of the Property. If the defauit §s not cured by the date spevified in the
notice, Lender ot its option may reevtre immediate payvmet in full of o)l sums secured by this Mortgage without
further dethamd and may forecloce this Mortgage by judicia) proceeding ot by advertisement. 1 1 becomes
necessary to enforce or foreclose this Mortgage including by judicial proceeding or by advertisement, Lender
shall e entitled to collect all expenses OF coliection, enforcemen mnd Toreclonure, including tat not lhinded to
reasanable pitorneyy’ tees, court costs and costy of documentary evidence absteacty and title reports, Lender is
authorized and empowered o grant, bargain add sofl, release and convey the Property st pubtic ventue and 1o
exevtite and delver to the purchnsers af such saic zood and sufficient deeds of conveyance in law, pursuant (o
slule.

18 Asvivhment of Reuts; Appoiniment of Roceiver: Levier in Possession.  As additlonal security hereunder,
Borrower hereby axsigny 1o Lender the rents of the Propertyfirovided that Borrower shall, prioe to accelerntion
under paragraph 17 hereof or abudoniment of the Property, have (he tight to collect and retain such rents an they
become due and payalie.

Upon accelerntion under parugeapht 17 hereol or abandonment ofthe Property, and at any lime prior ©
the explration of any period of redemption following fudicial sale, Lender; @i pserson, by agent or by judicially
appoinied recetver, shall be entitled o enier upon, take possession of and mancye the Property and to ¢olleet the
rents of the Property itwhuding those past due. All rents collected by Lender or thesyecelver shall be applicd first
to payment of the casts of mansgement of the Property and collection of remts, dnverding, bt aol lmited 1o
recelver's fees, premiums on recelver's bords and reasonabie sttorneys’ fees, and ther ' the sumy sccured by
this Mortgage. Lender aixd the receiver shall be liable w necaum only for those rents aetaraly received.

19, Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender
shall release thix Mortgage. "To the full extent allowed by the provistons of applicable law, Borrower hereby
waives any and all rights of redemption from sale under any order of foreclosure of this Morigage on behiaif of
the Borrower, the Borrower's estate and all persons heneficlally interested therein,

. Waiver of Homestewd.  Borrower hereby waives all rights of homestead exemption in the Property.
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IN WITNESS WHEREOF, Burrnwcr has executed this Mortgage

}

STATE OF [LLINOIS )
\ ) 58
COUNTY OF L_, Ty . )

LL\_L L 4LLL!.J.-‘- ‘U. (
i Nmary Public in sagdorsaid Couty, pcrwn.llh certify that the above named persons, personally known to nie

to be the same personiss sehose name(s) isfare subseribed to the foregoing instrument, appesred before me this
day in person, o pcknowledsed thar he/she/they signed and delivered the said instrument as kis/her/thelr free
and voluntary act, for the uses e parposes therein set forth.

' . . . . N AR W)
Given under my hand and notarial seal, this -~ 7 dayol L.y i.hﬁ 53

) s N -~
} v s A 3\-’} My Conmission Explres:

Nu ry Public

.vvvtw’..oov09000000000000:
"OFFICIAL SEAL" S
JOANNA JANKS 3

:
1 3
i NOTARY PUBLIC, STATE OF M.Lmous ;

My Commission Expires Jan. 10,

VI 1) 0..00‘..".".....

This tnstewment Prepared by and yhould be returned o resso

Avondale Federad Savings Bank
Y00 8. Frontage Rowl

Suire 120

Woudridge, 1. 60817

Loan Number: (300050017316
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EXH]B]T "A" 9b ! 84944
PROPERTY TAX NUMBER(S): 32-19-411.034 VOL 14 !
PROPERTY ADDRESS: 430 W 15TH BL
CHICAGQO HTS iL 60411-

LOAN NUMBER: 1500050017318

LEGAL DESCRIPTION:

LOT 4 (EXCEPT THE EAST 17 FEET AND EXCEPT THE WEST 8 FEET THEREOF) IN PASSARELLL'S
RESUBDIVISION OF LOTS | TO 4 IN BLOCK 8 IN WEST END SUBDIVISION OF LOT 101 IN HILLTOP
LAND COMPANY'S SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION {9,
'li()WNSI-I!Z‘ 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINO®.
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Assignment of Rents

THISE - 4 FAMILY RIDER is made this day of

and iv incorporated into and shatl be deemed w amend and supplement the Mortgage, Deed of Trust ur Securkty
" Deed tthe “Security Instrument”™) of the same date, given by the undersigned (the “Borrower®) to secure
b Borrower's Nute to AVONDALE FEDERAL SAVINGS BANK (the "Lendet”) of the same dute and covering

the Property describied in the Seenrity Instrument amd toeated at:

CONDOMINIUM COVENANTS. [ addition to the covenants and agreements made in the Security
Instrument, Brerower and Lemder further covenant amd agree as follows:

Ao ALDIFIONAL PROPERTY SURIECT TO 'THE SECURITY INSTRUMENT, In addition to the
Property desceibed in the Security Tnstrument, the following fiems are added to the Property description, and shall
also constitute the Prancery covered in the Security Instrument: building materiaty, applinnces and goody of every
nature whatsoever now oricseafter tocated in, on, or used, or intended 1o be used In connection with the Property,
including but not limited 1o/ those for the purposes of supplying or distributing heattng, cooling, eiectricity, gas.
water, air and light, fire preveniion end extinguishing sppacatus, security amd access comtrol apparatus, plumbing,
bath tuby, water heater. water cloxets, sinks, rangers, stoves, refrigeratory, dishwashers, disposals, washers,
dryees, awnings, storm windows, stoan doors, sereens, blinds, shades, curtains, and curtain rods, attached
mirrors, cabinets, paneling and attached foor coverings now or herealter stached 1o the Property, all of which,
including replacements and additions therete, sial! be deemed to be and remain a part of the Propetty covered by
the Security Instrument. All of the foregoing toaciher with the Property described in the Security Instrument (or
the leasehold estate if the Security Instruient is on 4 teeschold) are referred (o in this | - 4 Family Rider and the
Security lnstruiment as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITUB L AW, Borrower shull not seek, agree 1o or make
changes in the use of the Property or its zoning classitleation, an'css Lender has ngreed in writing to the change
Borrower shall comply with all taws, ordinances, regulations and requirements of any governmental body
upplicable 1o the Property,

C. SUBORDINATE LIENS. Except as permitted by federii-ta. Borrower shall not allow any lien
inferior 1o the Security Instrument to be perfected against the Property witheut Lender's prior written permission,

D, RENT LOSS INSURANCE, Borrower shall maintain insurance agains rent loss in addition to the
other hazards for which insurance is required by Uniform Covenat S

£, "BORROVWER'S RIGIT TO REINSTATE" DELETED.  Uniform Covinan. 18 is deleted.

¥. BORROWER'S OCCUPNCY. Unless Lender and Borrower otherwise agreean writing. the first
sentence in Uniformt Covenent 6 concerning Burrower's occupincy of the Propery is deleted. AT remaining
covenapts and agreements set forth in Uniform Covenant 6 shall remain il effect.

ABI4RD(1/98) ! 'ﬁlﬂﬂﬁ_ﬁ"!ﬂw/ '
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G, ASSIGNMENT OF LEASES. Upon Lesder's request, Boerewer shall assign to Leader all leasey of
the Praperty and all yecurity deposity made in cotnection with feases of the Property. Upon the nssignment,
Lender shall have the right to madify, extend or termtinale the existing teases i to execule new leases, in
Lemder's xole discretion.  As used in this paragraph G, the word “lease” shall mean “sublease”™ if the Sccurity

i fistrament b on a leaschold,

\ ' H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

N Borrower absolutely and unconditionnlly assigns and transters to Lender all the rents and revenues (*Rents®) of
") the Property, tegardless of to whom the Rents ol the Property are made payable.  Borrower authurizes Lender or

Lender's agents to collect the Rents, and agrees that eich tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until: (1) Lender hay given Borrower notice of
default pursunnt to paragraph 21 of the Security Instrument and: (i) Lender has given notice to the tennmi(s) that
the Rents are to be pald to Lender or Lender's agent. This assignment of Rents consitiutes an absolute
assignniepyand not an assignment for additional secutity only.

IF Lender pives notice of breach to Borrower: (i) all Rents recieved by Bortower shall be held by
Borrower ns trustce for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
Ui Lender shall e <udiled to colleet amd recelve all of the Rents on the Property; (lii) Borrower agrees that cach
tenant of the Proapetty saa!i nuy Rents due and unpaid to Lender or Lender's ngetits apon Lender's written
denmand to the tenant; (iv) 1siess applicable law provides otherwise, all Remts collected by Lender or Lender's
agents shall be applicd fiest to Jneicosts ol taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorgey's fees, receiver's fees, premiums on receiver's bonds, repair and
mainenance costs, [Hsurance premiins, taxes, assessments and other charges on the Property, and then 1o sums
secured by the Security Instrument: vy Yender, Lender's agents or any judicially appointed receiver shall be
liable to aveount fur only those Rents acturity recelved; amd (v) Lender shall be entitled to have a recelver
appointed tu ke possession of and manage 0 Property and collect the Rents and prafits derlved from the
Property without any showing as to the insdeguacy or the Property ax securily.

If the Rents of the Property are tot sufficiens 2 sover the costs of wking control and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shatl become indebtedness
to Borrower to Lender secured by the Security Instrument pegwaant te Uniform Covenant 7.

Burrower represents and warrants that Borrower has not executrdany prior assignment of the Rents and has hot
anct will not perform any act that woukd prevent Leader from exercising its rights under this paragraph,

tender, or Lender's agent or u judicially appointed recelver shitivot be required to ener upon, and take
control vt or maimtain the Property before or after giving notice of default (o Forrower. However, Lemder, ur
Lender's agents ot o judicially appointed recetver, may do so at any time whea a sefault occurs. Any application
of Rents shall not cure or waive any defuult o tnvalidate any other right or remedy of Lender. This asxignttient
ol Rents of the Property shalt terminate when all sutns secured by the Security [nstrimen. are patd in full,

[, CROSS-DEFAULT PROVISION, Borrower's defanlt or breach under any note or agreement in
which Lender has un Interest shall be a breach under the Security lostrument and Lender may-irvoke any of the
remedies permiited by the Security Instrument.

HY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coititined in pages |
and 2 of this Condominium Rider.

ABL4RD(1/98) 2 Initials (ég Mg
1A it [ 00050017316
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